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Wage 
In War Industries 


Move Reported Imminent on Recommendation 
of Labor Department — Seek to Curb Inflation 


Threat of Upward Wage Spiral 


By STAFF WRITER 


OTTAWA.—Freezing of all wages in Canadian war industries 
“for the duration” is imminent. The plan, which is being strongly 
recommended to the Government by the Department of Labor, will 
greatly enlarge the scope of operations of Order-in-Council 7440, 
which is the keystone of Canada’s wartime labor policy. : 

The plan calls for the immediate stabilization of all wage scales 
at present levels, with provision for cost of living bonuses to be 
paid on the basis laid down by P. C. 7440. \ 

’ The policy set forth by the order-in-council is designed to regu- 

late findings of labor dispute conciliation boards and to guide em- 
ployers in adjusting wage scales to war conditions. As far as basic 
wage rates are concerned, the average 1926-29 is set as desirable 
ceiling on the upward trend of wage levels, excepting depressed 
industries and other special cases. To cushion rises in wartime liv- 
ing costs, the order recommends cost of living bonuses of equal 
weekly amounts for every worker in a plant. 


ee War Firms 
Communism is Enemy Fearing Loss 


On. Home Front 
If Stalin wants to tangle with the Germans that is all to the Home Mart 


good, but Canadians need not suddenly become sentimental about 


Communism. 
Yo CM al ie a There is not the slightest doubt that Communists in Canada 
; % ill continue to sabotage war production wherever and whenever 
a they can, by illegal strikes and “slow downs.” 
The new “party line” offered by the Communist leaders in the 
United States this week makes it clear that the Communists still War Orders: 


regard the war between the democracies. and Germany as a war Sesin Gus Gan Corsctpentent 

judes a conipioss aaa between rival imperialisms. The Communists have not lost hope OTTAWA. — Protection of the 
lipment and managembnic i that war will so weaken all nations that they will be able to en- civilian market for manufacturers 
buyers’ index and statistical fe,. compass the destruction of personal freedom in their postwar | whose plants are engaged almost ex- 
which Have given the Publice. clusively on war work is one of the 
leading position as a refer. problems which the government will 

nce work on the industry, have to face before the year is out. 
tn Outwardly there have been few 
complaints. Manufacturers on war 
work are only too willing to do all 
they can to help in the emergency. 
But more than one is disturbed by 
the fact they are no longer in a posi- 
tion to service the domestic market. 
This condition would not be dis- 
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revolution. 
We have two enemies. One is the, Axis, under the leadership of 


‘ Adolf Hitler and his generals. The other is Bolshevism, of which 
asa Stalin is the present leader. The Financial Post has previously 
»ntreal - Brokers warned that Hitler might yet attempt to be the leader of the Bolshe- 
ans at New [Lo vik or Communist front in Europe, taking over the direction of the 
¥ forces of chaos if and when his military machine begins to crack. 

fontreal Stock Exchange collat. His attack on Russia is not inconsistent with that view. If Germany 
shed a mowaeeed faemaon firms won in Russia and lost in the west Hitler would seek leadership of 
cou ee a Fifth Internationale to destroy the world he could not conquer. 


If the Labor Department’s new 
recommendations are accepted, they 
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We must fight Hitler in Europe and use whatever tools or in- 
struments are available to bring about his defeat. But we must 
continue to fight Communism at home. The Communists’ ultimate 
objective is clear; to seize power in all the democracies, destroy our 
way of life and set up a new social “order” based on their de- 


structive ideologies. 


CANADA-UNITED STATES AFTER THE WAR 


Joint boards will deal with many economic problems common 
to the United States and Canada under war conditions. For pur- 
poses of hemispheric defense, for full-out aid to Great Britain the 
policies of the two countries are being integrated to a remarkable 
degree in such matters as price control, priorities, war production, 


and even finance. 


There is a great deal of scrambling of economic eggs going on 
and it will not-be easy t6 unscramble them once the war is over. 

No one can say at this moment what will be the long term effect 
of so much joint planning, of so much co-ordination of economic 
life. But it would be tragic if the two countries were unable to 
carry over, into the years of peace, some of the mutuality in plan- 
ning their economic lives that is so healthy a factor in wartime. 
The two nations will have a major job to do between them in 
raising the standards of living of all the Americas and in aiding in 
the reconstruction of shattered Europe. They will not be able to 
do it properly through Smoot-Hawley and Bennett types of tariff 


schedules, 


American-Canadian economic. relationships will never revert 
to pre-war character. We may hope that the two countries will be 
able, in the postwar years, to present to the wor 
splendid example of the type of “gedgraphic a: 
tending this time to the economic and financial as well as the 
military spheres, that they have offered the world in the past 116 


years. ; 


STRONGER CABINET IS URGENTLY NEEDED 


When is Prime Minister King going to give us a cabinet re- 
organization that will be truly worthy of the labor and sacrifices 
that he is asking of the Canadian people? © 

Union government is not necessary; not union government in the 
Sense of being a mathematical division of cabinet posts between 
two or more political parties. But a cabinet of the nation’s “selected 
best” is the very minimum that is required if the morale of the 
Canadian people is to be maintained and demands for men, money 
and munitions are to be promptly and cheerfully met. 

Mr. King should enlist in his war cabinet more men of proved 
administrative ability, commanding the confidence of the whole 
country because of their experience and achievement. Mr. King’s 
first test for admission to his cabinet is a loyal record of service 
toa single party. That, at least, is the only conclusion to be drawn 
from the appointments he has made. Such a test should not even 


be considered in wartime. 


* 


It is a tragic episode in Mr. King’s life that he should have 
been called upon to be Canada’s wartime prime minister. He is 
essentially a man for peace; skilled in political craft; mightily con- 
cerned with constitutional development; interested in promoting 
industria} democracy—withal of a rather old-fashioned sort; 
balancing one interest against another to achieve the kind of na- 
tional unity that comes from cautious avoidance of controversial 


issues, 


Such qualities are not the qualities of a war leader; they are the 
Qualities of an Asquith and not the qualities of a Churchill. But 
~ King could surround himself with men of the McNaughton, 
ng vis type; dynamic men and born leaders who would supply 

€ ingredients so lacking in his present cabinet mixture. These 
Qualities are ability to plan on a major scale; to drive through to 
Tesults; to inspire the country by words and deeds. 
, The “blackout” of leadership in Canada is the most deplorable. 
fature of our whole war effort. It is the real reason why inde- 
Pendent observers find the national morale low in spite of an over- 
whelming desire on the part of the people to serve. , 


ORGANIZATION PUT THE LOAN OVER 


Success of the Victory Loan campaign was 4 triumph of or- 
meniteRon. Months of capable planning by the “general staff” under 
forge W. Spinney, national chairman, produced a campaign that 


> its broad Sweep and its attention to detail left little to criticize. 
* 8s soon as the campaign was over, the committee set out to 
Make a study of the strengths and weaknesses of their plans, as 


they worked out in actual practice. 


turbing were all other manufac- 
turers in the same line of business 
in a like position. Such is not always 
the case. Consequently, some of the 
larger and old-established firms 
have found their domestic business 
being taken away by plants not en- 
gaged in war work. 
Looking to the Future 


With the experience. of the last 
war still fresh in mind, manufac- 
turers engaged on war work are 
seriously considering what can be 
done to fill their government war- 
time orders and, at the same time, 
protect their domestic market posi- 
tion. 

Though there are no open accusa- 
tions, there is a feeling that more 
than one manufacturer has deliber- 
ately side-stepped government busi- 
ness in order to consolidate and 
enlarge his position in the domestic 
field. : 

Too Much Concentration 

The tendency of the Government 
in placing war orders to date is to 
go to the larger manufacturers 
which not only have the productive 
facilities, but alo have the technical 
knowledge and skill to turn out the 
work required in a hurry. 

This has tended to concentrate 
a large share of the war business 
with relatively few producers, 


., Some of the: 
y*this® ty “have 


deavored to “farm” out part of the 
work, but the results have not been 
particularly encouraging. 
Better Distribution Needed 

It has been suggested the Govern- 
ment survey the situation with a 
view to utilizing all equipment on 
war work, either by placing orders 
direct or ordering these plants to 
undertake sub-contract work. 

With ‘more even distribution of 
war work among the plants engaged 
in any one particular line of indus- 
try, it is felt the domestic market 
position of all manufacturers would 
be protected. 
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This is an expert Dutch diamond cutter intent on 
the delicate job of sawing a diamond in two, in the 
Toronto workshop established as Canada’s first 
diamond cutting enterprise of any consequence. 
Hitherto diamond cutting here was confined to the 
small amount required for repair work, though 
original cutting on a limited scale was undertaken 
in Montreal by the Birks firm of jewellers after the 
war disrupted the Dutch-Belgian diamond trade. 

The Toronto undertaking was recently launched 
by H. & M. Freudman, who have been in business 
as diamond merchants at Toronto for the past 21 
years.. The parent firm in Antwerp, Belgium, was 
forced to suspend operations when the Nazis swept 


New York. 


into the Low Countries, and executives are now 
associated with the U..S. wing of the business in 


The Canadian cutting project is being built up 
around a -nucleus of five Dutch cutters brought 
heze from Portugal, who are now teaching the in- 
tricacies of their craft to some 45 apprentices. 
According to S. Gross, partner and manager of the 
independent Freudman firm in Canada, the Can- 
adians are proving adept in learning the work. The 
delicacy of the work is illustrated by the sawing 
operation above, which calls for close regulation 
of pressure of a diamond-dusted copper disc to 
sever the stone. 


Nazi-Red War a Break For Us 


But Strasser Warns Against Long-term Aims of Moscow 


By DR. OTTO STRASSER 
Up to the last minute I was scep- 
tical about the tfews coming from 
the eastern cities of Europe as to 


time, not to believe good news until 
confirmed, in the second: place, be- 
cause logic could not support a war 
between Berlin and Moscow at least 
at present when the war with the 
West was,in full progress. 

With the formal. declaration 
of war (strange to say, Hitler 
observed this old form of, courtesy 
with bolshevistic Russia) the dan- 
ger of wishful thinking had van- 
ished. 

There is no doubt that this new 
war presents an enormous piece of 
good fortune for the democracies, 
particularly for hard-pressed Eng- 


Otto Strasser’ is the famous 
leader of the anti-Hitler Fifth 
Column, with unusual, news 
sources within Germany. He 
is at present. living in Canada. 

ha "would be thé éase,"even 
3 hopes of conquering the 
Soviet within three weeks is real- 
ized. Hitler's war machine will in 
any’ case suffer severe losses be- 
cause Russia's armament is far 
superior, at least quantitatively, to 
that of Poland and France, especi- 
ally in aircraft and tanks. 

Whether this. loss in men and ma- 
terial, which Hitler's war machine 
will suffer in Russia, will be great 
enough to postpone, or to make al- 
together impossible, the invasion of 
the British Isles, depends, of course, 
on the: strength of Russian resist- 
ance, 


But it is certain that every Ger- 
man airplane brought down over 
the Russian steppes, will be out of 
action. for. an attack on London, 


Scotland, or Ireland. 2 


Soviet Aid to Nazis 


No less consequential thanthe 
military effects are the economic 
effects’ and thé”éffects: on foreign 
policy. Russia, in the last 22 months, 
has .by its assistance to Hitler real- 
ly made his successes in Poland, 
France, and the Balkans possible, 
and has, through its enormous de- 
liveries of raw materials, done the 
greatest service to the economic 
position of Germany. 

It seems more than questionable 
whether even a swift occupation of 
the Ukraine can make up for the 
cessation of these voluntary deliv- 
eries of the Soviet Union to Ger- 

(Continued on. page 2, col. 3) 


The War And Business . « A Weekly Round-up 


Outline of War . 

Informed Washington and Cana- 
dian opinion on the new expansion 
of the war to eastern Europe is 
conflicting on minor points but 

seems to agree on the following 
summary: 

Hitler, fearing full American 
entry into the war before next 
fall or spring, decided that Russia 
was too dangerous and potential a 
foe to be left on one of his flanks; 
hence the desperate decision to at- 
tack Stalin at once. A probable 
factor in this decision, too, was a 
looming shortage of key raw ma- 
terials, such as oil, wheat and cer- 
tain minerals, items that Germany 
would have to have for a long war. \ 
The Nazis are counting on smash- 
ing the Russian army in a month 
or six weeks, turning to the Medi- 
terranean in August, and with 
that venture successful, to an at- 
tempted invasion of Britain in 
early September. 


Did Hess Know? 
In some quarters the German 
move against Russia is thought to 
be linked with the Hess flight to 
England. 

Certainly Russia-Nazi hostilities 
dispose of the theory that Hess fled 
because he feared an impending 
Russ-German alliance. 

On the other hand it is thought 
now that Hess was under the delu- 
sion that he could persuade Eng- 
land make peace by advising 
her oF the impending Nazi attack 
on Russia and trying to convince 
her to make a settlement .or pos- 
sibly join in. 

” 


The real success of the campaign is not to be measured by the | Nasi Transport Crisis 


$200 millions odd ovegsubscription so much as by the particl- 
— of the “man on the street” and enlistment of “ 
ollars. InYormation available as this is written indicates that 
ae four fifths of the subscriptions were for the long-term issue; 
a that about $300 millions of the longer term bonds were bought 
Y people who were not on any “special names” lists. Only invest- 
“ authorities can fully appreciate the significance of this. It 
ndicates a widespread tapping of small savings all over Canada. 
vad lessons for Ottawa in the Victory Loan campaign ane two- 
to a iat the way to get,a. big business job done is to turn It over” 
hi businessman and let ‘him organize his own system, and choose 
's Own assistants, to achieve the desired object. And that the 
People are prepared to make sacrifices and 


in every way possible; but must ha 
to whaf is expected of them. 
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to support the war effort 
ve leadership and guidance as | ; Belgian 


_ An American just back from 
continental Europe where he had 
an unusual opportunity to study 
the general situation tells The Post 
that Germany is facing an acute 
transport crisis. As definite proof 

to his own observation 


materially helped the situation be- 
cause these countries are now all 
in the common German sphere. 

Normally the inland canal sys- 
tem of Europe plays a big factor 
in transportation but these arter- 
ies suffered more from the war 
and subsequent bombing than the 
railroads. Many of the main can- 
als are still blocked hopelessly 
with sunken barges, and vital 
dams have also been destroyed. 

. . 


Shipping Losses 

British shipping losses in the 
Atlantic continued to increase in 
May. Detailed figures are not given 
in respect to the various areag, but 
the Admiralty did announce that 
while total sinkings for May were 
over 100,000 tons less than in April, 
the drop was more than due to a 
curtailment of losses in other areas 
than the Atlantic. 

The total British shipping loss in 
May was 461,000 tons, against 
581,000 in April, the record month 
so far in this war. The worst month 
in the first great war was: April, 
1917, when destruction of British 
ships totalled over 545,000 and of 
Allied ships almost 330,000 more. 

So far in this war the British, 
Allied and neutral shipping losses 
have amounted to a grand total of 
1,639 ships of 6.7 millon tons. Of 
the latter the British have lost 
4.3 million tons and Allied and 
neutral approximately 2.4 million 
tons. : 


Average losses for the first four 


months of this year have been 100,- 
000 tons or at the rate of approxi- 


United States production of steel 


at the end of this year will have - 


reached a rate of 91 million tons 
annually. This, says Whaley 
Eaton, is ample if some part of the 
production is diverted from nor- 


mal uses to defense. Highest esti- - 


mates of defense requirements this 
year are 25 million tons. 
Washington, however, is 
guing to take any chances on a 
apparently 


and plans more rigid. control of 


for. non % 


expansion to be partly financed by 
the Government. 

In Canada further steps are 
being taken to restrict consump- 
tion of steel in non-essential 
manufacturing. Rate of produc- 
tion has been materially stepped 
up and output is already equal to 
rate not expected to be attained 
before August. However, con- 
sumption by munitions factories 
has also increased faster than ex-. 
pected. 


Restrict Rubber? 


Canadians can expect restric- 
tions on civilian use of rubber now 
that a policy of cutting consump- 
tion in the United States by 20% by 
December has been adopted. It is 
said that supplies of crude rubber 
in the U. S. are hampered by lack 
of shipping and O. P. M, is starting 
to curtail its use. Canada does not 
get its rubber through ‘New York 
now, but it seems hardly likely 
that; if shipping is not available for 
full supplies to the U. S., it will be 
available for use Rubber consump- 
tion has been setting records on. 
this continent recently. 


\ 


Oil Curb 

This week Canadians get another 
taste of how they have to alter 
their normal way of living because 
of the war. No more oil burners 
are to be installed for the duration 
of the war, except in government 
departments or war ustries. 
Existing oil burners: will) continue 
to get fuel oil supplies for the time 
being. Next step in oil conserva- 
tion will be a curb on gasoline use, 
observers. predict. » 


‘also @ programme of capacity — 
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United States before well on into 
the summer,” 

Mr. King said that if it should 
be approved at an earlier date “it 
would be necessary to consider at 
once the time of calling this House 
together so as to have the agree- 
ment considered by both Houses 
of the Canadian Parliament as soon 
as possible after its adoption by tne 
United States Congress.” 

+ ™ o 


Military Pensions 


Since the first great war total 
outlay for military pensions in 
Canada is reported as $1,233 mil- 
lions. In the estimate for this year 
a total of almost $54 millions is 
estimated, which is an increase of 
$70,000 over 1940. 

Applications for new pensions 
last year totalled almost 19,000, of 
which slightly over 6,000 were 
granted. In the two years previous 
applications were around: 10,000 
per year. 

* * 
$2 Billions For War 

Since the beginning of hostili- 
ties Canadians have raised over $2 
billions for war purposes or more 
than the total cost of the first 
Great War. Of the total approxi- 
mately $1,375 millions has been 
raised in the three war loans to 
date, $68 millions through the sale 
of war savings certificates and 
$550 millions «collected through 
war taxes. 

> s o 
Milestones 

Canada’s $600 million 1941 Vic- 
tory Loan oversubscribed by $207 
millions . . . $25 million contract 
for construction of two-engined 
Martin bombers at National Steel 
Car’s Malton. plant is signed .. . 
Ottawa halts new oil burner in- 
stallation for duration of war . .« 
U.S. congressional committee ten- 


’ tatively approves move to ‘more 


than double American income 
‘taxes... Unusually heavy export 
‘of wheat will reduce carryover 
next month to under 500 million 
bushels, it is predicted, compared 
with 575 million bushels: antici- 
pated -in January .. . “Within 
short time” Canada will be mak- 
ing 200 tanks a month, announces 
-Munitions Minister Howe . . . Do- 
minion Government tax revenue 
in April and May up almost $100 
| millions from year ago .. . Cana- 
'dian.war contracts for week end- 
ing June 13 totalled $9.2 millions, 


Massey-Harris 


Plan Coming 


Directors of Massey-Harris Co. 
announce that a plan of reorganiza- 
tion has been presented to them and 
that, when final details have been 
worked out, meetings of preferred 
and common shareholders ‘will be 
called. 

The plan will involve changes in 
existing common and preferred 
shares and be intended to settle pre- 
ferred arrears while permitting pre- 
ferred shareholders to- obtain some 
income from their investment. 

This announcement naturally 
arouses speculation as to what 
changes the plan will suggest. Al- 
though no official details have yet 
been given, it is understood that one 
plan recently studied provided for 
the holder of each preferred share 
to get $25 in new 5% debentures, 
three non-cumulative preferred 
shares of $20 par and two shares of 
new common for accumulated ar- 
rears of $50 a share at Nov. 15 last. 
Present common shareholders would 
get one new share for ‘each two 
shares now held. 

Such a plan would mainfain in- 
come of preferred shareholders at 
the equivalent of $5. on present 


shares. 
dividends on the new non-cumula- 
tive preferred at $1.25 a share each 


ers, it is thought that most of these 
features will be incorporated. 


will represent the most revolution- 
ary development in the field of in- 
dustrial relations in Canada. since 
the outbreak of war. They will vir- 
tually make 7440 compulsory. 

To Hobble Inflation 

Through the freezing of wage 
scales, officials hope to pat a crimp 
inthe inflationary rise of prices 
which is threatened by the persist- 
ent upping of wage scales. in war 
industries, under the threat of 
strikes and “slowdowns.” The Gov- 
ernment’s economic advisers have 
clearly warned the Cabinet that the 
present pyramiding of wage in- 
creases in Canada presents a serious 
threat to the country’s non-infla- 
tionary policy of war finance. 

Wage increases have been given 
repeatedly in many industtfies,. par- 
tially as a result of strikes and 
threats, and partially as a result of 
the effort of some manufacturers 
to “aps--se” union organizers and 
to bu tom from labor troubles 
by g g increases. In many 
cases, |. __aer pay has been granted 
to lure skilled wevrkers from other 
plants, or to .vrestall such “steal- 
ing” of workers. 

May Biock Rail Award - 

A highly important development 
is that the plan to freeze wage 
scales. would sweep into the dis- 

et C ‘of the 
pending report of the conciliation 
board that recently sat upon the 
issue of & cost of living bonus: for 
railway workers, This report has 
not yet been released by the Gov- 

(Continued on page 2, col. 6) 


Ottawa is Watching U.S. 


Move on Time Purchases 


From Our Own Correspondent 


OTTAWA. — Beyond a strongly 
worded appeal by Finance Minister 
J. L. Ilsley, the Dominion Govern- 
ment is not prepared as yet to 
“crack down” on installment selling 
in Canada. 


The Government's hand may, how- 
ever, be forced if present plans to 
curb installment selling in the U. S, 
come to fruition. 


Over the week end, David D. 
Bolen, new president of the Na- 
tional Retail Credit Association, an- 
nounced immediate steps to draft 
a national code to forestall govern- 
ment regulation of installment sell- 
ing. The code was sponsored by the 
association at its annual meeting in 
New York. . 


No Move Here 


So far Canada has done little or 
nothing in this direction. 

First major public move by the 
Government to express itself on the 
question of installment selling was 
the address of Finance Minister Ils- 
ley at Brockville, June 15. 


He then made a deliberate state- 
ment of his views on the need for 
curtailing installment sales through- 
out Canada. He appealed not only 
to consumers but also to the vendors 
of consumer goods commonly sold 
on the installment plan. He urged 
the latter to increase the size of 
the initial payment and shorten the 
terms of credit. 


Iisley Statement 
He said in part: 


“What I mean is that many of 
these gadgets which are usually 
bought on the installment plan re- 
quire the types of skilled labor 
and materials which are most 
needed in war work. 

“There is growing concern in 
Canada as well as in the United 
States over apparent increase in 
installment purchasing. The initial 
cash payment is frequently made 
so small and the remaining pay- 
ments spread over so long a period 
that most of us apparently find it 
difficult to resist the temptation 
to purchase. : 

“The simple fact is that in this 
present emergency we cannot af- 
ford to increase our purchases of 

. these comforts or luxuries and it 
will be far better for everyone if, 
by saving and the purchasing of 
Victory Bonds or War Savings 
Certificates, we defer until after 

_ the war the use of our new-found 


power. If we do so; we: | 


will assure- employment and. in- 


comes in the post-war period 
when war demand falls off. 


Survey of 1937 
Latest official estimate of the ex- 
tent of installment. selling in Can- 


ada is a special report prepared by 
the Dominion Bureau of Statistics 


for the year 1937 and published at — 


the end of 1938. That report placed 
total installment sales in Canada in 
that year at $233.7. millions of which 
considerably more than half ($132.1 
thillions) was represented. by sales 
of new and used automobiles, 
Other installment sales were class- 
ified as follows: department stores, 
$29.7 millions; furniture, $24.8 mil- 
lions; radio and musical instruments, 
$14.0 millions; household appliances, 
$10.9 millions; women’s clothing, $7 
millions; men’s and boys’ clothing, 
$4.6 millions; jewellery, $5.5 mil- 
lions; hardware, $3.0 millions; other 
household furniture, $2 millions. 


Enormous Expansion 

In 1937 Canada had an estimated 
national income of $3.8 billions and 
total retail sales in that period were 
placed at between $2.4 and $2.5 bil- 
lions. A comparable figure for na- 
tional income in 1940 was $46 bil- 
lions and for 1941 the estimate is 
about $5.5 billions on the same basis. 

One of the arguments being 
used here against official action by 
the Government is the fear that arbi- 
trary enforcement of stricter in- 

(Continued on page 2,-col 1) 


Canada to Make 
Heavy Bombers 


With the announcement Cana- 
dian Car & Foundry Co. will 
manufacture the new four-engined 
Consolidated Liberator bombers, 
Canadian plants will .be, in the 
near future, making four types of 
heavy bombers capable of flying 
the Atlantic. 


phibians christened Catalinas by 
the British. Canadian _ Vickers 
Ltd. will go out of the production 
of Vickers Stranraers and into 
Catalinas. The Boeing plant at 
Vancouver is also turning out 
Catalinas. 

National Stéel Car, Malton, Ont, 
has received an order for $26 mil- 
lions. of Martin B26 “flying tor- 
pedo” bombers. 
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Move on Time Purchases 


. (Continued from page 1 
stallment selling terms would be a 
hardship om the average consumer 
while not curtailing to any great de- 
gree the buying ability of the 
wealthy classes. It is argued thet the 
well-to-do can use capital, borrow on 
life insurance or in other ways satis- 
fy their needs if installment sales 
are made more difficuTt. 

Against this point of view is the 
fact that most of the imereased pur- 
chasing power ; from the 
war fs in the hands of the very 
people who would be most affected 
by any change stiffening ipstall- 
ment purchase terms. 


Fear Loopholes 
Those close to the businc «; fear it 
would be diffieult to apply fv lly ef- 
fective control to instalime: selling 


and the financing of deferred pay- | of 


ment sales. They foresee se: ious ob- 
stacles to Governmen in 
control through a code such as pro- 
posed in the U.S., and even more so 
to attempting a curb by collabora- 
tion among all branches of instal)- 
ment selling. 
To reach into all phases of selling 
on deferred payments and ensure 
compliance by the smaller concerns 
of all types would require ex i 
policing, it is comtended. If applied 
only to the relatively few major 
companies engaged in financing of 
installment sales and deferred pay- 
ment “paper,” it would likely be ef- 
fective only as far as restricting 
their business was concerned, But 


of Berrewing 

The ability to borrow would also 
make it difficv’*, it is argued, to con- 
trol. installment selling by regula- 
tion of down payments and length 

periods. Requiring buy- 
ers to make substantial down pay- 
ments and complete ts with- 
ing specified periods, to discourage 
instaliment purchases, could be 
evaded if consumers could still bor- 
row funds and spread their repay- 
ments over longer terms. 

The need for installment buy- 
ing control in Canada, it is felt, 
has already been abated to some ex- 
tent by voluntary action on the part 
of installment financing and selling 
concerns, Steps have been taken 
within the business, with consider- 
able success, to tighten up on terms 
by increasing down payment per- 
centages and shortening permissible 
repayment periods. 


I. A. C. Tightens Up 


From Qur Own Correspondent 


MONTREAL. — More than 8,000 
dealers across Canada have been 
circularized by Industrial Accept- ; 
ance Corp. to “pull in their belts” 
on the extension of long-term cred- 
its on installment sales. 

Basically the credit situation is 
regarded as sound, but the estab- 
lished finance companies are work- 
ing to the end of cutting down the 
length of terms and increasing the 
down payment on deferred payment 
sales. 

The tightening of terms and down 
payments is viewed miore as a pre- 
cautionary measure, as in a war 
economy it is regarded not only as 
necessary, but essential, that the 
consumer’s equity in an article be 
considerably larger than in peace- 
time when price fluctuations are 
less pronounced. 

* Tighten Up Terms 
At present average terms granted 


12 months. These are about th 
same as applying a year ago. In 
connection with Industrial Accept- 
ance Corp.’s motor car “paper” only 
5% of the new. car sales are on 


_ terms extending beyond 18 months. 
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On the other hand the average 
down payment on new and used 
cars runs around 40%. This is an 


Tradition and 
Progress 


During the 
have won university 


improvement over that of a year 
ago. ; 
Motor Sales Heavy 

Meanwhile financing of autos goes 
on at an exceptionally high level. 
For the first five months of this 
year 86,645 new and used motor 
vehicles were financed for $41,873,- 
000, compared with 74,276 for $31,- 
178,829 for the like period of 1940. 


Generally Shorter Terms 
In other fields credit restrictions 
are more pronounced. 


been reduced over the year from 
36 to 24 months. 

Term restrictions have also ap- 
plied to household electrical appli- 
ances. ; 

The instalhment companies have 
not been able to go as far as they 
would like in restricting credit in 
this field owing to stiff competi- 
tion from departmental stores who 
indie their own installment paper. 
—Yerms on radio sales have been 
reduced from 18 to 12 months. 

Compared with conditions in the 
United States, where there has been 
a radical overhauling of terms in 
the past month or two, installment 
finance conditions in this country 
are said to be on a much sounder 
basis. 


Ons 
SCHOOL 


PORT HOPE, ONTARIO 
A BOARDING SCHOOL IN THE COUNTRY FOR BOYS 
six years boys from the school 


ps. 


For full information please write to @ 


Toronto 


NEW 


YORK 


Now 
3 Flights Daily 


NON-STOP IN 2 HOURS 
Lv. TORONTO 10.00 a.m. 5.00 p.m. 11.30 p.m. 


Times shown are Standard, at Airport 
we - 
Convenient connections from Ontario and other Canadian cities, 
Twie-Engined Lockheed Airliners . . . Last word in Air Travel... 
Stewardess Service . . . Refreshments Aloit. 


ALSO EFFECTIVE 
DAILY—TORONTO, 


NOW —3 FLIGHTS 
LONDON, WINDSOR 


—in éach direction . . the short route to 
and from DETROIT and CHICAGO. 


_—TRANS-CANA 


DA AIR LINES - 


Speeds the Nation’s Business 


Information and Reservations — AD, 5233 
Traffic Office — Royal York Hote] — AD. 4415 


4 


N.W. Cor. King & Yonge Sts. — AD. 8825 
or any Travel Agent 


AIR MAIL and PASSENGER SERVICES 
; e aaa . 


on arrival of 


first flight; and a Toronto Board of Trade luncheon w 


h 


also marked recent start of direct Toronto-New York service by Trans- 


Canada Air Lines. 


The genes Flagship 


run by Ca 
he 

in above 

Mayor 


illiam Morrison of 
Marian Schaffer. The flight took about 


with Mayor F. J. Con 
Hamilton, Capt. Squabby 


takes to get downtown from the Toronto airport. 


(Continued from page 1) 
many—especially, if the Russians 
repeat the example of the Napole- 
onic ‘era, and burn everything that 
might be useful to the enemy. The 
experiensces of German occupation 
of the Ukraine in the last war, too, 
are not encouraging fér Hitler; at 
that. time the whole German and 
Austrian army of o¢cupation was 
not sufficient to foree the Ukrainian 
peasants to hand over the crops, to 
say nothing of increasing cultiva- 
tion. The result therefore was in 
glaring dispropertion to the’ effdrt 
made and led to a vidlent discord 
between Berlin and Vienna. 

Japan on the Spot 

Doubtless still more far-reaching 
than the military and economic ef- 
fects of the German-Russian’ war, 
however, are the effects on foreign 
policy. 

Above all, Japan is placed in an 
extremely difficult’ position. The 
military party in that country, 
which has always wanted to set up 
Japan's strength in opposition to 
the Soviet; in order to destroy the 
latent threat ‘of Vladivostock and 
thereby to secure the Japanese con- 
quests in Korea and Manchukuo 
gains great prestige. - 

During recent weeks and months 
this aim of the Japanese military 
party’ had been pushed into the 
background in favor of the aim of 
the Japanese naval party, which has 
always wanted to push Japan's 
aggression to the South: toward the 
Philippines, the Netherlands, India, 
and Singapore. 

The Japanese-Russian accord 
signed by Japan’s foreign minister 
Matsukuo, April 13, 1941, in Moscow, 
seemed finally to assute the victory 
of the naval party in Tokio, a fact 
which directly endangered the posi- 
tion of England and the Empire in 
the Far East, and indirectly also 
held the danger that the material 
assistance of America would, in 
future, have to be divided between 
the Far East and the Atlantic. 

May Clear Singapore 

If now—under the great induce- 
ment of a common. German-Japan- 
ese attack upon the Soviet Union— 
Japanese policy again adopts the 
direction of the military party and 
utilizes the favorable moment fin- 
aly to destroy Russia's position in 
the Far East, then this means at the 
same time the complete disappear- 
ance of danger for Singapore and 
for Netherlands Indies, since Jap- 
an’s strength cannot possibly suf- 
fice for both tasks. 

British policy has therefore been 
relieved of a great, burden; not only 
on the European and Near Eastern 
scene of conflict, but above all also 
in the Far East—a fact which ap- 
plies in a lesser measure also to the 
United States. 

- The most profound effect of the 


German-Russian war, however, lies, 
in the effect on the German people. | 

In the first place, the flight of/ 
Rudolf Hess is thereby amply ex- 
plained. As I at that time, on the 
basis of private information from 
the Reich, was able to state, the 
army is preparing a coup d'etat 
against Hitler, which, in the event 
of the first military defeat of Hit- 
ler, is to bring into power in Ger- 
many (with the assistance of Goer- 
ing) a military dictatorship, involv- 
ing the sacrifice of Hitler and~ the 
Party. 

There is probably no doubt to- 
day, that this plan holds good not 
only in the event of the failure of 
the invasion, but also in case the 
war with Russia, fanned by Hitler, 
brings about that decisive weak- 
ening of the German war machine 
which would rob the ifvasion of 
England of all prospects of sticcess. 

It has been too long an axiom of 
Prussian. military strategy, that 
Germany must have no two-front 
war, and that it must cultivate 
friendly relations with Russia in 
particular—for the Prussian Gen- 
eral Staff to have been taught 
otherwise by Hitler! 

Supports Interpretation 

On the other hand those rumors 
that Hess—as I stated definitely in 
my explanation of the event at thgt 
time in The Financial Post—had 
come to England to seek peace with 
England on the basis of a war with 
Russia, gain in weight. 

Hess and many party leaders 
hoped that it would be possible to 
utilize the anti-bolshevistic senti- 
ment of England and America’ in 
this ‘connection, in favor of Hitler— 
a hope that was quickly destroyed 
by Bevin's decisive speech, 

Upon the German people, the 
declaration of war against Russia 
had so much more depressing an 
effect, since co-operation up to the 
present with Russia was the strong- 
est argument against the inner fear 
of a repetition of the collapse of 
1918. “At that time we lost, because 
we had to fight not only against 
England and France, but also 
against immense Russia, and finally, 
because the great strength of Am- 
erica gave us the death thrust,” was 
the judgment of historians and of 
official military literature. For in- 
ternal political use, there was put 
into currency also the “dagger- 
thrust” legend. 

It was also the certainty that in 
this war Russia was standing at the 
side of Germany that, above all else, 
robbed the spectre of a blockade of 
its strangling power, and nourished 
in the German people the hope of 
a successful outcome of the war— 
always accompanied by the fear 
‘that the tragedy of 1914-18 might 
be repeated: 

Into this hope the declaration of 


Franceschini Release 
Arouses Speculation 


From Our Own Correspondent 


OTTAWA. — Why was James 
Franceschini released from intern- 
ment? 

The official explanation is that he 
has an incurable disease and was set 
free on compassionate grounds, but 
speculation persists as to what other 
factors may have played a part. ‘. 

For a year and a half every known‘ 
approach has been used id thou- 
sands of dollars expended to plead 
the case for release of Franceschini, 
The pleading has penetrated through 
many branches of Government, in- 
cluding the Dominion Cabinet. 

Part of the barrage that was laid 
down was a determined attack to 
undermine in the Cana- 
dian police system; to suggest that 
Franceschini was the victim of per- 
secution at the hands of the police. 
James Franceschini's brother is 

still under lock and key, So far there 


is no suggestion he also is sick 
enough to be released. 


Status of Companies 

It is expected that Mr. Frances- 
chini’s release will mean that the 
official Government controllership 
will be withdrawn from his construe- 
tion companies. No definite instruc- 
tions to this effect have yet been 
issued from Ottawa but it is probable 
that operating position will return to 
its status prior to his internment a 
year ago, 

Since then Dufferin Paving & 
Crushed Stone and its subsidiary in- 
terests, including Dufferin Ship- 
pares ae hearing been operated by 
Price, Waterhouse & Co. for the Gov- 
ernment. J. W. Taylor, of Pricé, 
Waterhouse & Co., has been a direct- 
or of the companies, which have con- 
tinued their normal operations. 
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Nazi-Red War a Break For Us 
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war upon Moscow now strikes like 
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army circles suddenly saw them- | - 


selves faced by the deadly threat of 
a two-front war, but the general 
masses of the German people know 
now that Germany is again a 
“besieged fortress,” cut off in the 
west by the British fleet and in the 
East by the wall of devastation that 
makes impossible an adequate sup- 
ply of raw materials even if the 
military action should be quickly 
and successfully carried out, 


The impression made by this fact 
upon the German people cannot be 
overestimated. There would be 
only one siygle fact, that could 
have a still more powerful effect— 
the entry of America into the war, 
for that would completely stifle the 
last desperate hopes. 

Under these circumstances, it is 
doubly incomprehensible, what rea- 
sons have moved Hitler to this act. 
But there remains only thé explana- 
tion, that the food situation in Ger- 
many is much more desperate than 
was evident under the strict ration- 
ing system, so that only the con- 
quest of the Ukraine, in fact, made 
a continuation of the war pos- 
sible for Hitler. . Alongside — this 
there remains, unchanged, the 
explanation that Hitler, obsess- 
ed by dreams of power, found it 
unbearable that his limited” sway 
should find in the east a boundary 
where another mighty one could 
dictate—a phenomenon whith, in 
the last analysis, was also an. és- 
sential factor in bringing about the 
breach between Napoleon and 
Alexander. 


Very Favorable to Us 


However that may be, the con- 
sequences of this new move of Hit- 
ler, open for the struggle of the 
democracies quite new and extreme- 
ly favorable aspects. England will 
utilize the de facto alliance with 
Russia in every way—even though 
the démocracies must never forget 
that Stalin was forced into this réle 
against his will, and that his whole 
policy has been directed with Hit- 
ler to destroying the democratic- 
Christian world! 

This knowledge of the real aim 
of Bojshevism must under no cir- 
cumstances be forgotten, if the de- 
mocracies are not to suffer. All 
open and disguised Communists in 
all countries of the world will now 
profess to be “loyal confederates of 
the democracies” and thereby 
secure a wider field of influence for 
their destructive work, than was 
possible during the time of the 
Hitler-Stalin union. 

The Christian world can regard 
the self-laceration of Nazism and 
Bolshevism with deep and sincere 
satisfaction, and it is her right and 
her duty, to do everything to fur- 
ther this self-laceration of both her 
deadly opponents. But she must at 
the same time always be conscious 
of the fact that she has nothing at 
all in common with either of the 
two opponents, but that the new 
order in Europe and in the world 
can only be erected on the prin- 
ciples of democracy, of righteous- 
ness and of Christianity, 
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Wages Frozen 


War Industries 


(Continued from page 1) 


ernment but it is known that its 
major recommendation was pay- 
ment of the cost of living bonus to 
all workers earning $25 a week or 
less. ‘Railway workers had. asked 
for bonuses to all workers at a total 
annual cost of. between $9 millions 
and $10 millions. 

If the Government. moves to im- 
plement the recommendation of the 
Department of Labor the railways 
would be called upon to pay the 
bonus to all of their employees. 


The ‘intention is that the plan will 
go into effect immediately on pas- 
sage of the necessary order-in- 
council and its proclamation by the 
Government. 


Adjustment Problem 


It is not entirely clear what pro- 
vision is to be made for the adjust- 
ment of individual wage scales in 
cases where they may be regarded 
as out of line—either too high or 
too low—with wage scales in the 
community or industry concerned. 
The Government is said to take the 
view that it is the responsibility of 
the individual manufacturer to re- 
move any discrepancies that may 
exist. 

But there is apparently no in- 
tention of adopting the recommend- 
ation made by certain important 
industrialists that any freezing of 
wage scales should be preceded by 
a month’s waiting period, during 
which be 
adjusted. 

Industry regards the averaging 
out of wage scales in competitive 
industrial firms ds of considerable 
importance. It is pointed out that 
if one manufacturer’s wages are 
stabilized or frozen at say 45 cents 
an hour, while another industry 
near by is paying 55 cents an hour, 
the whole plan may fall down 
through switching of jobs and pirat 
ing, of workers. 


discrepancies could 


Fizz of Turmoil 
Ends in Pop Trade 


By STAFF WRITER 


OTTAWA.—The prospect of Gov- 

; ernment control of the soft drink 

business in Canada faded this week 

when price of Coca-Cola to dealers 

was upped from 80 cents to 96 cents 
a case. 


The new price policy of a full 16- 
cent increase brings Coca-Cola more 
or less in line with other soft drinks 
and .clears a situation which has 
been giving Ottawa and the indus- 
try a lot of headaches. 


It is understood that the old price 
of 5 cents a bottle will continue on 
Coca-Cola sold through automatic 
vending machines, which com- 
pany has installed in scores ofindus- 
trial plants and offices throughout 
Canada. 


This business is said to be only a 
small fraction of the total Canadian 
volume, and it would be difficult, if 
not impossible, to collect an extra 
cent a bottle from patrons of these 
machines. For the time being, at 
least, those who purchase their soft 
drinks in this way will get a bargain. 
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partment of Commerce. This is the 
second month in more than two 
score rota a ho newsprint has 
come into the U. S. from Europé, 
From Our Own Correspondent For the current year to ee 
MONTREAL. — No European! of April imports of European news- 
newsprint paper was imported into! print into the States totalled 1.949 
the United States during May, ac-| tons. This contrasts with 27,012 tons 
cording to returns of the U. S. De-| for the like period of 1940, 
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By Atticus 
Smuts Decoration Imaginative — Deep- 
rooted Distrust of Germany in Vansittart 
— Sir James Barrie Best Man at General 
Freyberg’s Wedding 


LONDON.—It was a departure 
from our usual unimaginative ob- 
gervance of Empire Day to create 
Smuts a Field-Marshal of 
the British Army. Truly we are 
plessed, at this time of crisis, with 
men of stature in the Dominions. 
R G. Menzies won a unique place 
in our affections and respect with 
his robust patriotism, his shrewd 
appraisal of values, his pungent 
humor, and his rare mixture of 
hearty and sharp-pointed intelli- 
gence when he spoke. Now Peter 
Fraser, the Scottish-born, 57-year- 
id Premier of New Zealand, has 
ack to the Old World to give 
benefit of his counsel. We 
t to meet him, but cer- 
tainly his support of the Empire 
war effort could not have been 
more forceful or genuine. 
Mr. Mackenzie King remains, as 
always, 8 controversial figure. But 
the Canadian effort is a vast one. 
General Smuts, however Cit is not 
easy yet to refer to him as Field- 
Marshal), has had a career and has 
faced problems that have no paral- 
le] in any other Dominion. 


Man of Destiny 

Even the friends of General 
Smuts contend that his success has 
been one of arrogance. He has never 
had those human qualities, some- 
times bestowed on lesser men, 


0 
come b 
us the 
have ye 


j which command the uncritical love 


of their supporters. The South Af- 
rican Premier has always thought 
clearly and has preferred logic to 
sentiment. Having fought against 
the British as a loyal citizen of his 
country, he afterwards saw the ben- 
efits to be derived from inclusion 
in the British Empire and became 
a completely loyal citizen of the 
Commonwealth of British nations. 

His is a truly amazing career. As 
a young man he did not unduly 
impress his contemporaries. After 
a preliminary education at home he 
went to Christ's College, Cam- 
bridge, as an Ebden scholar, where 
he secured a double first in the 
Law Tripos and returned to the 
Cape to practise at the bar. His 
early efforts at pleading were not 
successful. His style was hesitant 
and rather exasperating. He knew 
his law thoroughly, but had not 
learned how to conceal the fact. He 
even dabbled in journalism, that 
bountiful friend to the temporarily 
frustrated, but eventually won his 
way to success at the bar by sheer 
force of character and intellect. In 
the last war he led an army against 
the enemy, and after the armistice 
spoke with the voice of reason and 
restraint. 

This austere, religious figure, 
with his. strange blend of mysticism 
and downrightness, is a man of des- 
tiny. The story of the Empire is 
enriched for all time by the part 
he has played in its unfolding. 


Sir Robert Vansittart 

The retirement of Sir Robert 
Vansittart as Diplomatic Adviser to 
the Government and his elevation 
to the Peerage marks another stage 
in an eventful, if uneven, career. I 
suppose that Sir Robert was one of 
the most powerful permanent heads 
the Foreign Office has ever had. 
His distrust of the Germans was 
deeprooted and not always appreci- 
ated by successive governments. He 
fis a man of charm, eagerness, and 
sensitiveness. A linguist, a poet, a 
playwright, he might have been 
content to be an intellectual and a 
dilettante except for his political 
realism. I know that when. his dip- 
lomatic ambitions were extihguish- 
ed he thought of a political career. 
Now in the House of Lords he will 
have an opportunity, and there will 
be few to say: “You were wrong 
about Germany.” 
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The O. C. of Crete 

The oddest thing in the amazing 
career of General Bernard Freyberg 
is surely the fact that Sir James 
Barrie was his best man at his wed- 
ding. It is true that Barrie liked 
to deal with the fantastic, and he 
wrote “Mary Rose,” which was all 
about an island which loved, to be 
visited; but he hardly visualized the 
ee 


General Freyberg was born in 
London but educated in New Zea- 
land. When the last war began he 
was in Mexico. He returned at once 
to London and ran into Winston 
Churchill in the street. “I want a 
job, a fighting job,” he said. The 
rest of his career has become almost 
legendary. He was wounded a dozen 
times, woh the V.C., commanded a 
brigade at the age of twenty-seven, 
and swam two miles from a de- 
stroyer to the Gallipoli shore to 
light flares to guide a landing 
party. Some years later*he all but 
swam the Channel. The defense of 
Crete is the supreme climax of his 
amazing career. 


Lord Austin 


The career of the late Lord Aus- 
tin, was one of success 


Calling 


“ 


o 


and. the same line's 
service into Windsor on its 
York run. 


New 


astonishing 
and bitter disappointments. His | Th 


dream of motor cars for the mil- 
lions was realized when England’s 
roads became a vast network for 
baby Austins. It was the climax of 
a life of hard work and brave fight- 
ing. 

He had married young in Aus- 
tralia and never ceased to pay af- 
fectionate tribute to his wife for 
her loyalty and sagacity. It was the 
more cruel, therefore, when their 
only son was killed in the last war. 
Lord Austin sought a new outlet 
for his energies and entered Par- 
liament. But again he had to meet 
a reverse of fortune, In 1923 he lost 
his seat at King’s Norton. When 
Lord Swinton planned the shadow 
factory scheme for airplane produc- 
tion, Lord Austin was placed 
charge. He worked hard and en- 
thusiastically, but his health broke 
down and he had to make way for 
another man. Ten months ago I 
lunched with him at his factory 
which was controlled by other 
hands. He spoke and moved slowly 
as one revisiting a place that is at 
once familiar and yet strange. : 


Copyright, 1941, The Financial Post and 
The Sunday Times, Dondon. 


Aircraft Peace 
Hopes Dim 


From Our Own Correspondent 

MONTREAL.—Hope for a settle- 
ment of the dispute between aircraft 
manufacturers in the Montreal area 
and Aircraft Lodge No. 712, Interna- 
tional Association of Machinists, de- 
clined sharply as representatives of 
both factions went into conference to 
discuss “‘minor” points of disagree- 
ment. . . 
Oppose Wage Increases 

The companies’ committee inform- 
ed the workers that it could not 
consider increases in wages at pres- 
ent because of agreements. with the 
Dominion Government covering the 

st of planes. 

e companies will not undertake 
to recognize the closed shop. 

They will not agree to any reduc- 
tion of working hours in time of war. 

Union representatives reply 
“minor” difficulties cannot be cleared 
up until the major points of dispute 
are settled. 

It is contended that scale of wages 
in. the Montreal plants is lower than 
other parts of Canada; that recogni- 
tion of a closed shop is the only way 
in which the union can be respon- 
sible for the behavior of all aircraft 
employees in the fiveplants involved. 


Fight For Closed Shop | 

The union points out it is not ask- 
ing for a reduction in workifig hours 
but establishment of a standard 
working week of 44 hours, which 
prevails generally on the continent. 
A scaled wage increase is asked for 
any working time beyond the 44 
hours. 

The companies are asking for an 
agreement for the duration of war. 
The union is willing to grant this, 
providing the companies recognize 
the closed shop principle. 


Let Trust Service 
speak for itself 


® The best way to tell if trust ser- 
vice will adequately serve your 


ax-Montreal-Toronto service 


atk 


Ls .* 
» 


wers, millinery, and finer grades 


leaving Halifax at 4 p.m. (AS.T.) of women’s clothing. 


Keeping Posted 


By JOHN C. KIRKWOOD 
There are 20,000 conventions each 


; a convention for a 
particular ‘city is-a year-long sales 
job. Main convention cities employ 
first-flight. salesmen to “sell” their 
city to trade associations, clubs, so- 


in | cieties, industrial groups; so, also, do 
Canadian 


the big hotels. 
cities Toronto is an easy leader re- 
garded‘as’a convention city. (It is 
among the ten “first” cities on this 
continent,: being in the company’ of 
New York, Chicago, Cleveland, At- 
lantic City, Cincinnati, Washington, 
Detroit, New Orleans and Philadel- 
phia. Toronto has them at the rate 
of one convention’ for every week- 
day of the year. One coming conven- 
tion, that of the dairy industries of 
this continent, will be attended, in 
October, by 10,000..See the article, 
“Convention City,” in Maclean’s 
Magazine July 1, ‘ 


Orphan Island 
Greenland is being called the 
“orphan island” because it has been 


for “the duration.” Yet it has foster 
parents — Canada and the United 
States. Each ofthese countries has 
consuls in Greenland’s capital ‘city, 
Godthaab. (Ed. note: Mr. Kirkwood’s 
son is there for Canada.) The Ger- 
mans would like to have possession 
of both Greenland and Iceland, and 
they have plotted to get both these 
islands. Perhaps the “Bismarck” and 
its companion ship had designs on 
Greenland ‘and Iceland. There is a 
good article on “the orphan island” 
by Carolyn Cox in Maclean’s July 1. 


‘Both Canada and‘the United States 


have said officially that Greenland 
will remain Danish after the war is 
ended. 


- 7 

Deplores Drivers _ 

Thirty-seven years is a long per- 
iod in the history of automotive 
transport. At this year’s annual 
meeting the Canadian Transit Asso- 
ciation, the use of private motor 
cars by industrial workers to take 
them to and from their place of work 
was condemned as wasteful. The 
small motor coach is much better, 
declared one speaker from Detroit. 
“These,” he said, “went through 
traffic like a scared rabbit, passing 
jallopies carrying to the big 
plants along the route like the so- 
called pay-car passed the tramp.” 
Detroit owns some 1,650. coaches in 
comparison with 800 street cars. 
Street cars were knocked hard. A 
report of the Canadian Transit Asso- 
ciation convention of this year 
appears in Bus and Truck Transport 
in Canada for June. | 

* 


Too Much for House? 


Home Wisely, by Roland Aber- 
crombie. He says that a man’s house 
ought not to cost him to build or 
buy more than double his income, 
and that the land’s value should be 
not more than 20% of the total value 


of the property. 


Europe—via Greenland and Iceland 
—is not a new idea, says the editor 
of Canadian Aviation in the June 


tinguished British architect writes 
provocatively about the marred 
countenance which Britain wears 
today, and about the new face it will 
present to it#own people and to 
visitors when.renovation has been 
carried out. 


What It’s About 

The fresh and urgent call for 
radio technicians from Canada, 
United States and Britain has made 
many young men turn their thoughts 
to: radio as a wartime occupation. 
See the article, “Use of Radio in 
Aviation,” in the June issue, Can- 
adian Aviation. 


Aiek See pe 


Don’t Hide It 

in retail establishments 
has a new technique—open displays 
as against the old idea of concealed 


merchandise —.merchandise hidden | counter- tends. to disappear, also-the}-It is an-idea- which was-:much used 
from the customers’ sight by being | glassed-in show case. This new idea 
put in drawers or on’ shelves behind | in display has been translated into 
a counter, or in boxes. Today the| a phrase, “Let the consumer buy.” 


Air Services in Canada 
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FINE APPAREL FOR MEN 


TROPICAL WORSTEDS 


% Weigh only about 48 
ounces for an average-size 
3-piece suit, as compared with 
74 ounces for regular suits! 


K Woven from light, airy 
all-wool worsted fabrics, with 
hundreds of tiny “ventilating 
pores” per square inch! 

To all appearances, these Trppicals. are just like your regular 
business suits .. . with the same smartness and distinction to which 
you are accustomed ;, .. yet what a difference they mean in the way 
of Summer comfort! At the Men’s Shop we have a splendid 
selection of Tropical Worsteds instock . . . tastefully-patterned 
materials, in carefully tailored, correct styles. ; 


Me etace wn * $27.50 to 35.00 
$23.00 to 40.00 


MADE-TO- ORDER 
2-piece suit 
You may purchase these Suits-on EATON'S Budget- Plan: Terms, if you wish 


For an active Summer . . outfit at.the Men's Shop! See 
our impressive varieties in Sports Coats, Slacks, Shorts, 
Flannels, Swim Trunks . . everything in outdoor apparel! 


The HMMS Shop * 


ee a 


FREE PARKING 
WHILE SHOPPING 


Pee Om te UC NS 


stores, and particularly in men’s 
wear stores. It has been found—this 
of storé. Itis an idea used | idea of open displays, to be an ef- 
fective salesman — a multiplier of 


by Mr, -Woolworth when he began 
by the modern chain- and specialty 


sales which does not add to selling 
costs. An article on “Let the Con- 
sumer Buy” appears in the June 
issue of Men’s Wear M ser, 


>. 


family’s needs is to try it. 


When you specify a Murray Roof, a qualified Murray inspector is on the 
job—scrutinizing every pound of material used, seeing that construction 
specifications are followed to the letter, approving the final result, and 

lacing a report and a roof plan in the permanent a file for reference 
in follow-up inspection service. When considering ing or re-roofing, 
investigace the advantages of having your name on the register of users 
of Murray Built-up Pitch and Gravel Roofs. , 


® A: Living Trust can be created 
with income payable to members 
of your family or other benefici- 
aries. You can not only watch 
trust service work, but you can 
also adjust provisions of the plan 
until it works exactly as you wish. 


LL of. the Murray Registered Roofs on active service in Canada, if 
placed together, would cover an area of sufficient size to accommodate 
all of the many thousands of Britain’s fighting.and bombing planes. 

“There is a reason for such universal use of Murray Roofs. Briefly, it is:this: 
— sound materials — time-tested specifications-— intelligent, xperienced 
co-operation, backed by the resources and the reputation of one of Canada’s 
outstanding companies. You may be certain a Murray Registered Roof of 
Built-Up Pitch and Gravel will give. you the same outstanding service 
Murray Registered Roofs are giving to thousands of users all'over Canada. 


ection! 
our Plant 


r-bearing steel wire, mesh- 
breakable barrier of inflex- 
and erected of stesl posts | 
that defy assault— 

Link Fence is a 


over your plant and ee 
apest insurance you'll ever 


® If you would like us to explain 
in detail, come in or phone. 


Crown Trust 
Company 


es on request. | 
ORPORATION Eesculors'stTveshies : Piuuicld dpdiie Alezander MURRAY & Company Limited — Montreal — Toronto —> Halifax — 
snes oan Saint John — Winnipeg — Vancouver... . Affilisted with: Dominion Tar & 

Chemical Co. Limited (Canada’s Largest Manufacturer of Pitch and Creosote) — 


57, Walkerville, Ont, ; 
lee; 217 Bay Street ; - and Canada Creosoting Company 


en —eecsemunete 
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Weighed by 


Success of Victory Loan Adds Confidence in 


‘Market 


Canada But Russo-German War Brings Influ- 
ences Hard to Estimate as Yet 


This week Canadian stock markets have two major influences to 
consider. In the first place, Canadians have oversubscribed the 


Victory Loan by a 
_ the outcome of the 


tial margin, giving proof of confidence in 
and assurance that for another year at least 


the hard, but fair, way of financing the war is to be followed. 

Then there ig the invasion of Russfa by Germany. 

The first point is one that should inspire confidence among Cana- 
dians, but the second one has probably brought added confusion. 
It is true that first reaction of-stock markets was somewhet higher 
volume of trading and improved prices. But soberer reflection may| TORONTO STOCK EXCHANGE EXECUTIVE 
show that final effect of the extended hostilities on stock markets | 
in Canada or the United States cannot be so easily estimated. 

Actually, if the basis for higher stock prices did not already exist 
—as apparently whs the opinion of the majority of investors—then 
events of recent days have hardly altered conditions. 

Stocks in the United States have been moving up for the last week 
or two, perhaps reflecting closer determination of coming tax bur- 
dens and growing industrial activity. In Canada fhere should now be 
greater activity shown when investment men get back to everyday 
work after devoting their time exctusively to*the Victory Loan for 
about two months.’ Perhaps this will be more in evidence in bond 
markets than in stock markets but it is still a factor that practically 
no one has been working to generate investment activity in Canada 


for the past couple of months. 


A Significant Line 
Whenever a stock price index 
moves along with only minor 


direction trend in evidence, it is 
said to be making a “line” forma- 
tion. For about four months now 
such a condition has prevailed in 
Canadian and United States stock 
markets. , \ 

This lack of up or down move- 
ment and trend in stock prices also 
promises that when stock prices in- 
dices do break out of their nar- 
row range of movement, more than 
normal significance will be attached 
to the break through by students of 
stock market movements. It will 
strongly suggest, if the penetration 
is on the upside, that the, highs 
reached in the last previous rally 
of importance, culminating last 
November, would be broken. On the 
contrary, breaking of this line on 
the down side would indicate a/| 
strong test of the 1940 lows of a 
little over a year ago. 

Time is a very effective means of 
solving stock market uncertainties. 
Sooner or later it will become evi- 
dent to sufficient investors that 
stocks are either going to be worth 
more money, or that they will be 
worth less, to influence final action. 
Perhaps the dramatic happenings of 
last week end, when Germany 
turned her armies against her 
former partner, gave the needed 
stimulus. News from this new battle 
front may be slower to develop, or 
to reach this continent, than usual 
and its reliability may sometimes be 
questioned. Thus a few days or even 
weeks may be required to appraise 
the probable outcome of the latest 
campaign. 


changes in price and no discernible 


* 
Stock Exchange Problems 
A lot has been said and written 
about the place of the stock ex- 
change in the kind of world that 
exists today and that which appears 
likely to come in the next few 


Higher Income 
For Paramount 


Theatre Operations in 
U. S. Fail to Reflect Gain 


in Industry 


Paramount Pictures, Inc., is ex- 
periencing improved film operations 
to date this year, according to Barney 
Balaban, president. He told share- 
holders at the annual meeting the 
company was getting better results 
from its own pictures. 

Theatre operations for 1941 so far 
are somewhat betier than the previ- 
ous year, but increased taxes are off- 
setting theimprovement in earnings. | 


Foreign Rentals Down 


Revenue from foreign film rentals 
for 1941 to date is slightly below 
those for 1940 but some improvement | 
has been shown in recent weeks 
Spreid of hostilities has meant addi- 
tional markets completely lost or 
greatly restricted. To date, he said, 
only minor damage to several prop- 
erties of the company’s English sub- 
sidiaries has resulted from bombings. 

He said box office receipts had not 
yet responded to the increased in- 
dustrial production in the United 
States as they ‘have in England and 
Canada. He stated that the consent 
decree signed by Paramount and 
‘four other companies on Nov. 20 last 
will require a different method of 
licensing films for exhibition in 
theatres, beginning Aug. 31, 1941. 


George Dickert Retires 
From Ford Motor Co. 


George E. Dickert, vice-president 

of Ford Motor Co. of Canada, has re- 

_ signed, effective July 15, it is an- 
nounced. Mr. Dickert is an original 
with the Ford o tion, joining 
the company in 1906, and has been 
in charge of production at the plants. 
Til health is given as the reason for 
his retirem nt. 


- Investment Notes 


3 Tebacte operations in 
iy were down from last year, it is 
indicated by statistics on cigarette 
ee sans in Canada. There: were 
ie million cigarettes released in 
‘May this year, compared with 6165 
"ty or April, and 808.3 millions 


iON: 
In May, 1940. 
Cie releases in May were uj 
to 164 millions, 15.9 tnillions 
| in April and 158 millions in May, 


years. Chiefly this has had its 
origin in the prolonged depression 
in which stock exchanges on this 
continent have found themselves in 
recent years. With little or no evi- 
dence that these troubles are going 
to cure themselves, it is natural that 
much thought has been given to the 
kind of action stock exchange of- 
ficials and members can take to as- 
sure some kind of reasonable con- 
tinuation of their institutions. 

The solution boils down to the 
necessity of stock exchanges offer- 
ing a service which the public 
wants and for which it is willing to 
pay, in the opinion of a recent 
writer in Barron’s, the New York 
financial weekly. There,is no hope 
that commission rates can be raised 
unless the public is satisfied that it 
is going to get something worth- 
while for the price it has to pay. 

a ” . 


A Public Utility 

This man suggests that stock ex- 
changes should operate more on the 
basis of a public utility and to do 
that and regain the lost confidence 
of the investor must act as his pro- 
tector. This would mean getting 
away from the strict brokerage as- 
pect of stock exchange business in 
recent years, an aspect which this 
writer feels lent itself all too readily 
to manipulation for the benefit of 
the privileged few. 

The exchange must defend itself, 
he writes, against the use of its ma- 
chinery for speculative purposes 
that are designed to make money 
out of fluctuations in prices which 
have little relationship to changes in 
Valués. Exchanges can even do 
much to cushion the impact of 
changes in security prices which are 
based on such basic factors as 
quantity of production, rate of earn- 
ings) taxes, interest rates or general 
price levels. A specific method men- 
tioned is to encourage amortization 
of funded debts of corporations so 
that they can be retired within a 
reasonable time. 


Abitibi May 2 

Net is Down 
Five Month Figures For 
1941*22% Above Last 


Year ‘ 


Net earnings of Abitibi Power & 
Paper Co., before depreciation and 
interest, for May this year were 
about 7.8% below the corresponding 
month of 1940 but more than 8% 
above April this year. Included in 
the May earnings is $159,318 received 
as premium on Unitéd States ex- 
change. Bond interest for the 
months is given as $291,613. 

Comparative figures for May and 
for the first five months of this year 
and last follow: 

Menthly Earnings 
4 1941 1940 
$ £ 
752,658 817,457 
3,131,023 2,516,005 
* Abitibi’s newsprint shipments last 
month amounted to 35,404 tons. This 
compares with $48,597 tons in May, 
1940, and 34,476 tons in April this 
year. For the first five months of 
1941 newsprint shipments have ag- 
gregated 162,728 tons compared with 
155,834 tons in the co 
period of 1940, Shipments for June 
are estimated at 34,500 tons which 
would compare with 48,946 tons in 
June a year ago. 

Bleached sulphite pulp shipments 
last month were a near record for 
Abitibi “at 7,359 tons as compared 
with 6,611 tons in May last year and 
7,043 tons in April, 1941. Indicated 
bleached sulphite shipments for 
June are given as 7,300 tons, com- 
pared with 6,658 tons in June, 1940. 


Sales of Radio Sets 
Attain Record High 


. Number of radio sets sold in Can- 


C pposing War Factors | 


T. A. RICHARDSON, President. W. G. MALCOLM, Vice-President. 


The Toronto Stock Exchange announces the election by acclamation 
of its officers and managing committee members for the 1041-42 year. 
Succeeding Gordon Bongard as president is T. A. Richardson, of F. 


O’Hearn & Co. W. G. Malcolm, of A. E. Ames & Co., 


becomes vice- 


president. The secretary is Hector M. Chisholm, of H. M. Chisholm & 
Co., and the treasurer, C. F. W. Burns, of Burns Bros, & Co. Committee 
members include Gordon Bongard, of Bongard & Co., retiring president; 
T. H. Roadhouse, of Doherty, Roadhouse & Co.; J. H. Crang, of J. H. 
Crang & Co.; J. B. White, of Duncanson, White & Co.; F. J. Crawford, 
of F. J. Crawford & Co.; and E. Gordon Wills, of Wills, Bickle & Co. 


Shipping Affects Newsprint Markets 


High Freight Rates and Limited Exchange Influence Over seas Sales 


From Our Own Correspondent 

MONTREAL. — Overseas markets 
for Canadian newsprint are feeling 
the pinch of the shipping situation. 
Tightness in the supply of available 
cargo space, combined with sharply 
higher ocean freight rates, is cutting 
down the demand for Canadian 
paper. 

Both newsprint and pulp are bulky 
products. Unlike steel and other 
weighty materials, they occupy a 
large amount of space and because 
of their liability to damage, must be 
specially stowed in a ship. More- 
over, both newsprint and pulp ere 
non-essential products and are low 
value commodities, Consequently 
the consumer cannot keep paying 
higher rates. He must reduce. con- 
sumption, and that is what has been 
happening in the majority of over- 
seas markets. 


Overseas Sales Lower 


adian manufacturers. This agree- 
ment called for shipments of around 
175,000 tonsa year over a period of 
7 years. 

Last year shipments to Australasia 
were. “normal” in quantity. How- 
ever, recent government regulations 
on rationing, together with the 
bringing into production of the Tas- 
manian newsprint mill, have sharply 
curtailed imports of Canadian news- 
print. ‘ 

No figures ‘are available on ex- 
ports of newsprint paper by indi- 
vidual markets, such information be- 
ing withheld by the government. 
However, for the current year it is 
expected Australasian demand will 
be in the neighborhood of 70,000 to 
75,000 tons. 

This decline in demand was not 
unexpected by the Canadian indus- 
try. There are plenty of signs show- 
ing to indicate Australian demand 


This condition finds reflection in | would be appreciably less this year. 


overseas shipment figures of Cana- 
dian mills. To the end of May ex- 
ports of newsprint paper overseas 
totalled 188,017 tons. This contrasts 
with 233,751 tons for the like period 
of the previous year. 

Part of this decline is directly at- 
tributable to government orders in 
restricting consumption. For ex- 
ample such action was taken by the 
British Government last year in or- 
der to conserve both shipping space 
and Canadian exchange. Australia 
and New Zealand have faken similar 
action. Elsewhere reduction in de- 
mand has been due to lack of ship- 
ping space, high freight rates, or 
lack of foreign exchange. 

» Survey Current Position 
.Here is the situation as far as it 
éencerns the principal markets for 
Canadian newsprint: 

The Australasian papers entered 
into a long term contract with Can- 


Stocks of Paper 
Move Upward 


Small Gain in May, But 
Aggregate Well Above 
Last Year’s Mark 


From Our Own Correspondent 

MONTREAL. — Aggregate stocks 
of newsprint paper on hand with 
North American mills and U. S. pub- 
lishers at the end of May totalled 
775,804 tons. This comipares *with 
767,225 tons at the close of the previ- 
ous month. In the more significant 
comparison with May, 1940, current 
stocks show an increase of more 
than 107,000 tons. 

Over the year mill stocks declined 
from 290,856 to 265,353 tons. The 
gain in aggregate was due solely to 
heavier accumulation of paper by 
U. S. publishers. This reflects in part 
desire of the publishers to protect 
their position against possible inter- 
ruptions in shipping. 


Stecks Getting High 
It is difficult to say whether or not 
publishers’ stocks are too high. Un- 
der normal conditions they would be 
excessive, and a matter of some con- 
cern to the manufacturers. With 
conditions as they are, the size of 
present stocks can be justified. Any 
further appreciable increase would 
be regarded with some uneasiness by 
the mill operators. ° 
The of stocks at the end of 

May, 1941 and 1940, follows: 


North American Newsprint Stocks 
(As at May 31) 


U. s. mills seereeeeeee 
Nfld. Mille ....ssseses 


Total at mil seeeeeee 


265,353 
U. 8. pub TS seoes 510,541 


Abitibi Power 


Empire Markets Affected 


India developed into a relatively 
big market for Canadian newsprint 
paper last year. While demand stil! 
exists, shipping difficulties allied 
with sharply increased freight rates, 
have tended to cut down the volume 
of newsprint trade with that market. 

Similar conditions exist in rela- 
tion to Egypt and British South 
Africa,.two other Empire markets 
which came into prominence last 
year when their ordinary sources of 
newsprint paper were cut off by war 
conditions. 

British South. Africa with its high 
purchasing power is in a. position 
to foot the bill for. higher | freight 
charges, but limitation of @¥iilable 
cargo space has and Will 
effect on shipments to that: market. 


Lack of Space 

Respecting demand from China, 
East Indies, Malaya, etc., conditions 
affecting the Australian trade apply 
with equal force to these markets. 
The problem is not so much of high- 
er freight rates as with lack of space. 
Essentia? war supplies and materials 
have first call on available cargo 
space. Newsprint and allied pro- 
duct’ rank far down the list of prior- 
ities. ; ; 
The shipping situation to the Far 
East, however, has undergone a 
moderate improvement as a result 
of the recent action of the United 
States lines in taking over those 
trade routes. 


South American Situation 

By far the biggest improvement in 
the overseas market for Canadian 
newsprint paper last year occurred 
in the South Amertcan region. The 
cutting off of the Scandinavian sup- 
ply caused the Argentina, Brazilian 
and other South American publish- 
ers to look to Canada for their sup- 
ply of newsprint. 

So far the shipp situation to 
South, America is relativély good. 
The action of the United States Mari- 
time Commission in maintaining 
services as part of the Western Hem- 
isphere good neighbor relations pol- 
icy; has made available regular sail- 
ings and a comparatively large 
amount of space. — 


Space is Available 


Because of the elimination of the 
continental markets fér South Amer- 
ican products, the volume of north 
bound traffic has grown Very con- 
siderably. So much so that it great- 
ly exceeds the southbound move- 
ment. As a consequence there is 
plenty of space for handling Cana- 
dian newsprint shipments to South 
American customers. 

Another encouraging factor in 
this situation was the action by 
President Roosevelt a few months 
ago in practically freezing the rate 


209 | 0n shipments from New York to 


South American ports. Newsprint 
greatly benefitted by this move, as 
the shippers at one time jumped the 
rate to nearly $15 a ton. Shortly 
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Company, Limited 
TORONTO, ONT. 
Owning directly or through subsidiary companies, 
mills at 
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Beaupre, Que. ° 
Pine Falls, Man. 
Sault Ste. Marie, Ont. 
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Iroquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont. 


Port Arthur, Ont, 
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News Sulphite Pulp 


High Grade Bleached Sulphite Pulp 
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when business activity is at a record 


thereafter this was reduced to $9.75 
a ton at the President's “request.” 
This rate continues in force until 
the end of next month. 


U. K. Situation Unchanged 


The situation in relation to the 
United Kingdom is too well known 
to call for extended comment. The 
need of shipping space for more cs- 
sential products, combined with 
higher freight costs and government 
rationing of newsprint supply, has 
curtailed British consumption of 
newsprint to a point where that 
market has become g@comparatively 
small outlet for Canadian news- 
print. . 

Limitation of shipments to the 
U. K. market developed more than 
a year ago, so that the shipping sit- 
uation as it exists today has little 
bearing on operations of Canadian 
mills, 

Overseas Customers Pay 

In the case of ajl overseas trade, 
the Canadian newsprint mills sell 
on an F.A.S. basis. This means the 
customer foots the bill for freight 
charges, though the mills arrange 
for shipping space. 

A> alr€ady indicated, rising freight 
charges are having a strong bearing 
on the amount of newsprint paper 
used by overseas publishers. Where 
consumption is not restricted by gov- 
ernment regulations, then freight 
charges or lack of foreign exchange 
—as is presently the case with some 
of the South American countries— 
either reduces or holds down demand 
for Canadian newsprint. 

Industry Pays Cost 

Marketings of Canadian newsprint 
paper in the United States are also 
affected by the shipping situation. 
The industry and not the customer 
has had’to contend with rising costs 


is undertaking immediate erection 
of an additional plant. The new 
building will be erected at Hospital 
Point on the industrial reserve ad- 
joining Victoria and will cost in the 
neighborhood of $60,000. 


in so far as deliveries to America 
publishers are concerned. > 

Ordinarily Canadian mills ship a 
comparatively large proportion of 
their output to the American market 
by water. The principal routes used 
are the Great Lakes, the Hudson 
River and coastal waters. 


More Rail Shipments 

Coastwise shipping rates have ad- 
vanced, It is becoming difficult to 
charter.ships on the St. Lawrence- 
Great Lakes run. Consequently 
manufacturers have had to depend 
more and more upon rail shipments. 

The difference in costs as between 
water-borne and rail shipments to 
United States points is appreciable— 
as much as from $2 to $3 a ton in 
some cases, 

This additional charge has to be 
borne by the Canadian manufacturer 
who sells in the American market 
on a delivered. price basis. 


Less for Operator 


Inasmuch as costs of paper to the 
American publisher have not been 
increased—in terms of’ American 
dollars—since the beginning, of 1938, 
it is obvious a large share of the 
premium accruing to Canadian mills 
on U. S. sales has gone to meet in- 
creased shipping charges, higher 
labor and material costs, taxes, etc. 

While the shipping problem is a 
headache to Canadian newsprint 
manufacturers, the position is no 
worse than in a number of other 
exporting industries handling non- 
essential products. 

Difficulties in obtaining shipping 
space, high ocean freight rates, and 
all the factors that go with them, 
will have, their influence on news- 
print manufacturing operations until 
the shipping situation eases. 
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A Good Name 


For over 70 years the name Maclaren, 
in the Ottawa Valley, has stood for 
fair dealing and a quality product. 


Newsprint—Groundwood 
Hydro Power Installed capacity 


270,000 h.p. 


MACLAREN POWER & PAPER COMPANY 


Maclaren-Quebec Power Company 
The James Maclaren Company Limited 


BUCKINGHAM, QUEBEC 


Barrett Protects Canada’s Vital Industries 


those fires in the smelters . . . those lights 
in the factories . . . those hopes in our 
hearts. They are the beacons of victory 
- - « the tangible evidence of democracy 


at work. 


In this “all out” fight for freedom, so 
much’ depends on the ability of Canadian 
plants to turn out vital war materials 
quicker and in increasing quantities . . . 
every extra hour . . . every extra day. 


means much. 


“To keep ‘on working, those plants need 


tection ... not’ 


only from sabotage but 


om rain, storm, hail, sleet, snow and sun. 


“Between the World and the Weather Since 1854” 
The BARRETT COMPANY LIMITED 


MONTREAL 
Trade Mark Req'd 


importance. 


Photo Public Information 


Keep Them Burning... 


A sound roof and building are of utmost 


. 


That’s where Barrett is helping Canada’s 
war production, for the majority of these 
important buildings are protected b 
Barrett felt, pitch and gravel built-up roo 
on the flat decks and Steep Pitch or S-1-S* 


on the slopes. Most outstanding 


of all is the 


“Barrett Specification Roof’ — bonded 
against repairs or maintenance for 20 years , 
— many of which were built: at the time 
of the last Great War and still giving . 
trouble-free service. 


Put Batrett on guard over your plant. 
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Bond Markets 


General Issues: Strong 


: 
’ 


As Loan Succeeds 


Withdrawal of Buying Power Balanced By 
Improved Psychology — New York Bonds 
Mark Time as Investors Watch For Signal - 


While the Victory Loan was rounding up over $800 millions of 
investment funds, bond markets have given no sign of the weakness 
that might be expected to result from the removal of so much 

tential buying power. The reverse has been true, with gains fairly 

eneral in the three weeks’ loan period. 

Most outstanding gains have been in the pulp and paper group, 
the average rise having been about three points with Abitibi and 
Minnesota and Ontario leading the move with roughly seven points 
spiece. Canadian Vickers 6's moved up four points on the favorable 
gnnuel report, Western Grain 6's added a point or two, apparently 
anticipating the pending interest payment. 

In the higher grade corporation issues changes were less notice- 
sble, but mostly on the upward side. In the provincial list, New 
Brunswick bonds were somewhat softer, but this was offset by rises 
in Alberta and British Columbia issues. The remainder of the pro- 


vincia 


Improved Psychology 
Similar market action took plate 
in both previous War Loans and for 
some time after. The First War Loan 
was folowed by the big move in the 
papers. The Second War Loan coin- 
cided with a sharp improvement in 
a number of municipals and a rally 
in papers and one or two other types 
of security. ° ‘ 
Most plausible explanation of the 
strength of general markets during 
War Loans appears to be that the 
buying of new securities stimulates 
interest of investors in their existing 
portfolios, results in minor shifts in 


Classified 
Advertisements 


Classified ads. cost 4c. per word 
and figure for each insertion. 
Minimum ad. 12 words. Add six 
words when box number is 
required. When replies are to 
be mailed to advertiser, add 10c. 
Classified ads. payable in ad- 
vance. Contract rates on appli- 
cation. 


NEW LOCATION WANTED 


NULLY equipped plumbing and heating 
I concern seeks new location for busi- 
ness. Personnel experienced in all phases 
of domestic plumbing and fully con- 
versant with modern practice in heating 
and air-conditioning. Interested in 
locating in growing mining or industrial 
centre. Address Box 9 The Financial 
Post, Toronto, Canada. 


POSITION WANTED 


— married man, 25, at present 
employed aS Manager in large 
Western merchandising firm, desires 
position in East. Has good background 
of general accounting, office manage- 
ment and personnel training.- Box 92, 
The Financial Post, Toron*to. 


WANTED 

'4 SSISTANT to General Manager—metal 

and woodworking plant engaged on 
war work. Must have executive ability, 
knowledge of production, costs, and 
employee control. Sales experience desir- 
able but not essential. Replies will be 
treated in confidence. Apply in_ first 
instance stating age, experience, salary 
expected, to Box 90, The Financial Post, 
Toronto. Applications will not be consid- 
— from anyone now engaged in war 
work. 


Mon! That's a Drive! “’ 


BRITISH 
OF 


COURSE! 


Perfected Product of Scottish Skill 
The supercharged core, expanding 
internally after manufacture, gives 
North British Balls that extra length 
which makes golf easier. A com- 
bination process of hand and me- 
chanical winding ensures the perfect 
sphericity essential for straight flight 
and true putting. 


snoue i co yourselt to try Super- 
erged Nort Tet agi tat 
Scottish ball ee re mips ted 


NORTH 


IMPORTED FROM SCOTLAND 


BRITISH 


North British Rubber Co. 


Limited 


284 King St. Ww. Toronto 


ACCOUNTANCY 


AND ALLIED SUBJECTS 


= Shaw Higher Accounting Courses by Mail 
E ow for all accounting positions. Choose the 
arnnW Course. 40 years of success. 500 expert 
jountants for reference. The broader your 
Yaaledge the better qualified you are for ad- 
cement when the opening occurs.¢ Course 
with nned in 3 sections—we can catch step 
Allied at any stage and guide you to the top. 
Aude subjects include: Cost Assounting, 
ing Boe Corporation Finance, Practical Ban 
oe Administration, Secretarial Prac- 
= onomics, Commercial Law, etc. 
rue for Catalogue. Shaw Schools, Dept RC-79 


Bay and Charles Sts. Toronto, Ont. 


Is were practically unchanged. 


lists. Liquidation that precedes: a 
loan gives way to buying in order to 
improve average yields. 


But the receptiveness of the mar- 
ket to favorablewews in the last few 
weeks, together with the outstanding 
success of the Victory Loan appears 
to'indicate an improvement in public 
psychology that may help to revive 
security markets generally. 

we a * 


The New York Pattern 


One of the most consistently 
optimistic chart patterns of the war 
period is the Dow-Jones price aver- 
age of 40 bonds. In the list making 
up the average are 20 rails, half of 
them second grade, and this part of 
the average has risen 33% over last 
year. 


But the combined average is at 
last beginning to show signs of tiring. 
The highest point reached in recent 
months was 92.19 on Jan. 28, and this 
was followed by a dip from which a 
gentle zig-zag upward movement has 
been apparent. The last minor peak 
in this move was 92.05 on May 10. 
Something in the- way of a “line 
formation,” the monotonous period 
in which prices ref to rise or fall 
sufficiently to indicate a_ trend, 
appears to be developing. 


A magnificent response to the call for Victory Loan 
urchases was made in many Canadian industries, all 
© more impressive because these same buyers were 


very often pledged to War Saving Certificate 


urchases. 


One of the most impressive Victory Loan performances 
Harris 


was made by Massey 
scribed its objective about 


td., which oversub- 


170%. The photo shows a 


section of the crowd at the Plow division at Brantford 
where 100% of the employees bought Victory bonds. 
W. Ross MacDonald, M.P. is here presenting a Victory 
Loan Honor Certificate to President and General Man- 


ager James S. Duncan. 


Loan Squads Checking 
What Methods Clicked 


The closing work of Victory Loan 
1941 is to lay foundations for future 
loans. The clean-up is largely sta- 
tistical. 

On the employee’canvass, 20 ques- 
tions are being answered by the can- 
vassers for each firm covered. When 


If this is so, it would appear that | these returns are consolidated for the 


the U. S. bond market is really paus- 
ing to.see whether rising business 
activity will result in general price 
increases. Apparently, in both Can- 
ada and the United States, investors 
are ready enough to recognize the 
fact of more active business, but 
actual inflation, which would mean 
generally rising prices as well is not 
yet a strong enough probability to 
bring determined bidding. ° 

The secondary -rails, which are 
hanging at 50 to 53 on the index, 
would be among the leading bene- 
ficiaries of price inflation, so would 
Canadian discounted pulp and paper 
isSues: “To date, there does not seem 
to be much more than a conservative 
valuation of the increased business 
activity apparent in the price action 
of these two groups. 


Colombia Bond 
Plan Protested 


Foreign Bondholders’ 
Protective Council 
Terms Scheme Unjust 


Republic of Colombia’s offer’ to 
bondholders is not “just, fair and 
equitable,” according to the Foreign 
Bondholders Protective Council. 

The Republic is offering new 3% 
bonds for two 6% issues which 
would mature in 1961, and the new 
bonds for principal amount equal to 
50% of face value of several overdue 
interest. coupons. 

The Bondholders Council claims: 


Claim Cut Unnecessary 

(1) The cut in interest rate pro- 
vided for by the plan does not rep- 
resent what Colombia could do in 
meeting its external debt, nor is the 
3% coupon “in consonance with her 
position as a credit risk.” 

(2) The offer discriminates against 
foreign bondholders, in providing 
only 50% interest, while serving 
internal - bonds and short-term credit 
in full. 


Canadian Wallpaper 
To Pay $1 a Share 


Shareholders of Canadian Wallpa- 
per Manufacturers have approved 
payment of a $1 dividend on the 
classes A and B shares on July 14 
next. 

At the recent annual meeting, 
Arnold Ashton, president, told 
shareholders that the company was 
keeping in touch with its overseas 
agencies so as to be in a position to 
resume business after the war. He 
stated that forecasts of the future 
trend of business were not possible 
at present. 


Brown Corp. Plan 


Gets Approval 


From Our Own Correspondent 

MONTREAL. — Reorganization 
plans for Brown Corp., wholly- 
owned Canadian subsidiary of 
Brown Co. have been approved by 
Federal Judge John A. Peters, of 
the U. S. District Court at Port- 
land, Me. 

By the plan Brown Corp’s 
claim against the parent company 
for $924,720 will be settled by pay- 
ment of 15% of that amount. 


Brown Corp. was also author- . 


ized by the court to increase its 
bonded debt by issue of $1,179,000 
additional 5%% first mortgage 
bonds, increasing outstanding 


Dominion, they will show why the 
employee canvass generally was 
more successful than canvassers of 
employers expected, where and why 
the relatively few failures occurred. 

A good part of the answer is al- 
ready known to individual canvass- 
ers and districts. Where manage- 
ment was enthusiastic about the 
Loan, employees followed. Failures 
occurred in certain of the more de- 
pressed industries, or in the few 
cases where canvassing or manage- 
ment co-operation was weak. 

Best results in the employee drive 
came where an internal canvass was 
conducted by members pf company 
personnel. Results appeared better 
in companies that had made good 
scores on the War Savings plan, and 
the number of previous payroll de- 
ductions seemed to have very little 
bearing on the amounts subscribed 
to the Victory Loan. 


Objectives Too Low 


Generally, the tendency on the 
part of management and canvassers 
was to estimate too conservatively 
the bond-buying potentialities of 
their personnel. Objectives were 
usually set at an average of $50 per 
employee, $1,000 per executive, the 
average for the entire personnel 
usually working out at well below 
$100. Against this, a doubling of the 
objective occurred in many of the 
larger plants and average purchases 
of $120 and higher were not uncom- 
mon, 

Selling existing holdings of Gov- 
ernment bonds to buy the Victory 
Loan was less pronounced than anti- 
cipated. In the Second War Loan 
selling period, Bank of Canada long- 
term holdings rose about $30 mil- 
lions, apparently as a result of the 
switching of older issues. In the 
Victory Loan, holdings by the Bank 
have only risen about $10 millions, 


Mtl. Dry Docks 
To Pay Interest 


Resume Payments With 
Coupon Due Aug. 1, 
1939 


Montreal Dry Docks Ltd., subsidi- 
ary of Canadian Vickers Ltd., will 
resume payment of interest on Aug. 
1. At that date the 3% coupon due 
Aug. 1, 1939, will be paid on the 6% 
first mortgage guaranteed sinking 
fund gold bond, A. B. Thompson, 
chairman of the bondholders’ com- 
mittee, annaqunces. 

Montreal Dry Docks has been in 
arrears on interest since the semi- 
annual coupon due August 1, 1939, 
and on sinking fund from August 1. 
1932. 

There are $564,500 principal 
amount of the bonds outstanding. 
The issue is guaranteed as to prin- 
cipal, interest and sinking fund by 
Canadian Vickers Ltd. , 

There has been a substantial im- 
provement in earnings of Montreal 
Dry Docks. It is understood the com- 
pany is able to cover fixed charges by 
a margin after depreciation. 
Prospect for operations in the near 
future are considered excellent. 


Foreign Exchange . 
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and are $25 millions lower than at 
the close of the S@cond War Loan. 

From the first total released— 
$806.8 millions—average subscrip- 
tion works out at $947. This compares 
with an average of $2,268 in the 
Second War Loan, $1,327 in the First 
War Loan. In the Great War, the 
three Victory Loans issued in Nov- 
ember of 1917, 1918 and 1919, brought 
average subscriptions of $485, $618 


iF 
YARN Of THEAGED 


Discovered through the magic ak blending 


STAPLON! The first improvement in knitting yam in more 
than 30 years! A sensational development, created by 
Lewis Limited, to meet the demand for a really better, 


tougher yarn! 


It took years of research, it took the magic of blending, to 
* combine the natural long fibres of combed wool with labora- 
tory produced fibres which make STAPLON possible. But 
Lewis Limited have done it and this amazing new yarn — 
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and $852 respectively. But the earlier | : 


loans of that war brought averages of 
$4,000 to $6,000. 

On the final day of the Victory 
Loan, small buyers brought in over 
$42 millions in average amounts of 
only $467, a figure somewhat above 
the average for the general canvass. 

Out of $631.6 millions of long-term 
bonds sold, approximately $300 mf- 
lions were to buyers not on the 
special names lists. That means that 
just ‘about half of the longs went to 
small private savers, as distinct from 
the big buyer and the corporation 
investor. If you add to that the mobi- 
lization of private savings through 
life insurance purchases of $120 mil- 
lions, it appears that the small saver 
accounted for well over half the 
total sales. 

Another indication of the same 
fact is that short term bonds account- 
ed for only 21% of the total sales; 
there were nearly four dollars placed 
in longs for each dollar. of shorts. 
The money appears to have come 
largely from genuine savings, is 
pledged for long periods. The latter 
fact should help stabilize the market 
for the longs. 


Untapped Savings? 


On the score of reaching the largest 

and the smallest buyers, the Loan 
has been a definite success. But some 
canvassers point out that it did not 
mobilize savings to the extent hoped 
for. There is a feeling that the $711 
millions of new money realized was 
low in relation to the $1.7 billion 
of savings deposits in Canada, that 
many current accounts have not yet 
been tapped. In some quarters the 
view is expressed that the Loan 
could have been continued another 
week to take advantage of the gath- 
ering momentum shown in the final 
week. 
- Few organization break -‘downs 
were: reported during the course of 
the campaign. Temporary shortages 
of torch pins caused occasional em- 
barrassment, and the popularity of 
these emblems proved an eye-opener 
to many loan officers. Poster supply 
also ran into some bottlenecks, owing 
to the extreme popularity of the 
lion, sailor and baby posters. Mechan- 
ical’ details went more smoothly 
than in any previous loan. 

There is no question that the 
streamlined organization coupled 
with strong publicity, accounts for’ 
the success of the Joan and is the 
pattern for future borrowings. 


Thrift Stores Names 
New Director 


From Our Own Correspondent 

MONTREAL.—J. J. McHardy, sec- 
retary-treasurer of Mercury Mills 
Ltd., Hamilton, Ont., was elected to 
the board of directors of Thrift 
Stores Ltd. at the annual meeting. 
He fills the vacancy created by the 
resignation of G. A. Wright. 

A. D. Cobban, Toronto, was ap- 


unshrinkable, soft, durable, warm, moth-repellent — is now 
on the market. 


STAPLON, in a wide variety of forms, will soon be available 
in all types of men’s wear and throughout the textile industry 
for hosiery, underwear, knitted and woven fabrics — wher- 
ever wool was formerly used. It combines the warmth and 
flexibility of natural wool with the strength and durability 
of scientifically produced fibres. 


STAPLON is as modern as plastics, television, air condi- 

tioning, It brings to the woollen textile industry what Nylon 

brought to hosiery, what tetra-ethyl brought to gasoline. 
*STAPLON is the ultimate in yarn perfection. 


LEWIS LIMITED 


Head Offices and Factories: Truro, Nova Scotia, Canada 


Now manufactured in ladies’ skirts by Travellers Shirts 
Limited ,Truro, N.S.; in hosiery by Lewis Limited; in sweat- 

- ers by Rennie Industries Limited, Toronto, Ontario. W atch 
for the growing list of products and uses. 


This is a war of speed and accuracy. Five rounds a minute used 
to be good for an anti-aircraft gun . . . before the days of Stukas. But as aircraft hit screeching new 
speeds, anti-aircraft guns had to achieve fire-power, speed and accuracy hitherto thought impossible, 

Today, Canada’s 3.7 High Angle A.A. guns can fire 12 rounds a minute to score bull’s eyes five 
miles high A 20-foot barrel of unprecedented toughness and accuracy does the trick. It meant solving 
new methods of forging and annealing. Extreme temperatures had to be exact to a degree . . . main- 
tained to a split second. Heating and cooling had to be accomplished evenly, uniformly, in an exact. 


period of time, or the effect was lost. 


Brown Instruments helped the achievement by exact recording and control of temperatures at 
every step of the processing. In the same way, Brown Instruments help industry to make hetter tanks 
and better planes ... better stoves and better automobiles. 

If yours is an industry which calls for precise control and recording of temperatures, humidity; 
or flow of liquids, Brown Instruments can help you. Consult our engineers or write for the booklet 
“Instruments from the Executive Viewpoint.” Minneapolis-Honeywell Regulator Company Limited, 
117 Peter Street, Toronto. Branches: Montreal, Winnipeg, Calgary, and Vancouver. 


~ MINNEAPOLIS-HONEYWELL REGULATOR CO. LTD. 
| Manufacturers of 
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Patrol for the Labour Front 

The new Industrial Disputes Enquiry Board is 
intended to fill on the labor front the role that 
ARP wardens fill in London. If a small blaze 
breaks out the board is to put it out before a major 
conflagration breaks out. It will be in effect a 
patrol board to prevent three alarm fires in the 
form of large-scale defense strikes. 

The purpose is excellent. Success will depend 
upon the character of the men selécted for the 
board. Humphrey Mitchell, the chairman, is a 


labor man who has demonstrated an independent . 
point.of view and a desire to serve the nation’s ~ 


interests in wartime. But his two associates must 
be men equally reasonable in their point of view; 
men who cannot be frightened by subversive labor 
elements. They must understand the non-infla- 
tionary financial aims of the Department of Fin- 
ance and the all-out production needs of the 
Department of Munitions and Supply as well as 
their immediate problems of fair working condi- 
tions for war labor. The board should be an im- 
partial one and not a careful balancing of persons 
of directly opposing viewpoints. 


Where’s the “Discipline”? 
One of the main arguments used by C.I.O. union 


organizers when they approach industry is that a 
company will have less labor unrest if it deals with 


‘a union as the collective bargaining agent for all” 


the employees in the plant. 

“Most of your labor troubles,” say the union men, 
“come from small organized groups within the 
plant or from individual malcontents. When the 
union is.in control there is a medium for dealing 
with grievances, The union can discipline trouble- 
makers. No one benefits more from unionization 
than you do.” 

Coming from the C.I.O. unions the argument is 
not very impressive. Where is that discipline that 
the C.1.O. talks about? It is not apparent in Nova 
Scotia, where the “slow-down” persists in the coal 
mines despite requests:from C.I.O. headquarters 
that the men get on with their work. It was not 
apparent in the aviation strike im California. It 
has not been apparent in dozens of other cases 
where C.1.O, local organizers have called strikes 
while the headquarters staffs contented themselves 
with temporary suspensions and newspaper inter- 
views calling the strikes illegal. 


Australia Speeds Up 

‘The new war policies outlined for Australia by 
Prime Minister Menzies are something for Cana- 
dians to think about. 

Strikes and lockouts in war industries are com& 
pletely forbidden. 

Sectional and private interests are to be disre- 
garded in planning the nation’s war effort. The 
test of a citizen’s contribution is not to be what he 
can afford but all he can provide after most frugal 
provision for his wants. 

More women are to be used in industry to free 
men for overseas service, More skilled men will be 
transferred from civil to war industries. 

There has been a shake-up in the ministries to 
get better co-ordinatiom of war work, to enable 
ministers to concentrate on the key jobs. Parlia- 
mentary committees have been set up to lessen the 
time ministers must spend on parliamentary duties. 

Australia takes the’ war seriously. 

The Maritimes in the War - 

If there is one portion of Canada which knows 
‘this country is at war it is the Maritime Provinces. 
From the ice-free ports flows a steady stream of 
men and materials on their way overseas. 


Visitors to the Maritimes this year will get the | 


feeling that they are close to the war. It will begin 
with the regular—and very thorough—blackouts in 
major cities. It will be continued and intensified 
by the sight of uniformed men making up a major- 
ity of many gatherings, men who have just come 
from hazardous voyages across the Atlantic or 
who are about to undertake such trips. 

People in the Maritimes know that the war is 
close to them and take it in their stride. They point 
their industry, their natural products and their 
educational and training programmes toward a 
successful conclusion of the war. 

Atlantic coast Canada is a country, and a people, 
with great strengths and loyalties. While anxious 
to welcome the visitor from other parts of Canada, 

- or other countries, and with much that is unique 


The Financial Post’s, 
Platform For War & 
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oa Gaerne oer eat 


to 

j son thie the plans are nee 

3. Appointment @ non-political ustrial 

executive with femplote authority to organize 
and or procurement of munitions and 
suppty. : 

4, Pay-as- policy te the very limit con- 
sistent with en all-out wer effert. 

5. Elimination of wasteful spending by public 
bodies or private individuals, 

6. A national programme to with “war 
employment and relief oie my 
Winning the war has become the focus for all 

effort, national or personal, in Canada. It re- 

quires full mobilization of the nation's material 
and l resources. 

To the fullest degree this should ‘be achieved 
by individual effort, freely made. 


Strong national leadership will inspire serv~ 
ice and sacrifice. In turn this will reduce the 


need for regimentation and compulsion. 


exeiseinuitntparaitetipestierateaaiiiasistomennpemenienilpnitantitiidaiandapaiiiecaieaag 
to offer, Maritimers realize that they have serious 
problems of their own. They are éager to develop 
their country much more than has yet been done. 
But they lack the capital and are none too sure of 
markets in which to dispose of greater stocks of 
many -native products. In one great natural pro- 
duct of the Maritimes—bituminous coal—there is a 
difficult problem of labor relations that is far from 
solved. 

The story of the Maritimes, its industry, its 
people and its tourist attractions is told in a supple- 
ment with this issue of The Financial Post. Citizens 
of other Canadian provinces can aid in an under- 
standing of Canada by following these problems— 
or better by going down to the Maritimes to see 
for themselves. 


‘Let’s Bring Them Back 

Recent letters to The Financial Post indicate that 
not all tourists are entirely satisfied with their holi- 
days in Canada. There is no complaint whatever 
about our national scenery, our facilities for sports 
and our climate. But there is criticism regarding the 
man-made conveniences offered. Specific com- 
plaint is voiced against road conditions, meals and 
roadside accommodation in certain sections of the 
country. P 

In our drive for tourists, we face the stiffest sort 
of competition from the northern tier of the United 
States. These natural conditions are hardly a whit 
different from our own and in addition local cater- 
ing to tourists has developed to an amazing degree. 
There are fine highways, beautiful natural parks, 
splendid hotels and hospitable peoples who provide 
excellent accommodation. If-we are to succeed in 
this tourist business then we must learn to offer at 
least equal attractions, That done, then the extra 
and unique advantage of being a different, though 
not too different, country, will begin to exercise its 
full pull. Once the American tourist is assured of 
good roads, good accommodation, good meals and 
moderate charges, then the foundation of a perman- 
ent and immensely valuable trade is laid. 

This year and for the duration of the war at least, 
we need this tourist business more than ever before. 
The American dollars brought to Canada in this way 
are vital for the purchase of key war equipment in 
United States, hence vital for our own war effort. 


Feed Our Enemies? 

Among war aims discussed recently by Rt. Hon. 
Anthony Eden was the restoration of social security 
throughout the world. - ‘ 

The Empire and its allies in America, said Mr. 
Eden, are alone able to give Europe assurance of 
postwarsecurity. We possess the raw materials, the 
foodstuffs necessary for a new start. An impover- 
ished, war-starved continent must have these 
supplies. Mr, Eden sugested that the co-operation 
of the U. S. and the Empire, as well as all other free 
countries which have not themselves suffered the 
ravages of war, will be needed to organize this 
postwar transition. 

In Canada this question has been ably discussed 
by Gilbert E. Jackson of Toronto. He urges that we 
Speed victory by agreeing now to “feed Europe” 
as soon as the war is over. This proposal was made 
originally in lectures at McGill University. It was 
outlined in The Financial Post on May 3. Mr. Jack- 
son gets his inspiration from Paul's epistle to the 


Romans, He sums up his 
-“T make the 
dom; that we make 


Prime Minister Churchill is heartily in favor of 
such a move. In the House of Commons last August 


he made an emphatie commitment along this line, 


He stated that it was Britain’s intention to encour- 
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age the building up of teserves of food all over 


the world so that there would always be held out 
before the peoples of Europe (intluding Germeny 
and Austria) “the certainty that the shattering of 
the Nazi power will bring to them all, immediate 
food, freedom and peace,” - 

Immediate agreement by the Empire (and pos-. 
sibly United States leaders) on a “feed the enemy” 
policy might speed the day when Nazi domination is 
overthrown. It would be a beacon of light and 
hope to enslaved millions. But such a policy must 
be made known—by propaganda—to all the peoples 
of Europe if it is to be effective in aiding the 
democratic cause, 

It ig a policy in which Canade has a vital and 
special concern. 

If carried out such a scheme would be the greatest 
humanitarian move in all history, but as the Win- 
nipeg Free Press points out, it might also be the best 
possible business deal for getting the postwar world 
on its feet. 


Editorials in Brief 


After the Germans occupied Alsace the good citizens 
of the town of Mulhouse decided that diplomacy called 
for them to do what every town in Germany has done: 
rename a street for Der Fuehrer. After long delibera- 
tion the city council selected the street to be renamed 
and with due ceremony it became “Adolf Hitler Street.” 

The street they chose was one formerly known as 
“Rue du Sauvage”—Savage Street. 

No German has sufficient sense of humor to see th 
delicate contempt of that action. : 

” . 7 


News, published at Fort Erie, printed an interview 
with organizer of Local 507 of the United Electrical 
Radio and Machine Workers Union. This is the group 
that recently called an illegal strike—the workers 
called it a “holiday”—at the Canadian General Electric 
plant in Toronto. , 

News asked him if there were any Communistsgp 
his group. He answered, “It’s none of my business if 
a man is a Communist or a Fascist My union doesn’t 
ask the political opinions of the membership.” 

The organizer, according to News, is the man who 
in 1938 nominated Tim Buck, secretary of the Com- 
munist Party in Canada for the Toronto Board of 
Contrel. 

Following publication of the News interview, Jack- 
son was interned for “subversive activities.” 

* 7 - 

Australia is to build a powerful 100 kw.h. short-wave 
broadcasting station that will be capable of blanketing 
the world. Announcing the plant, the Minister of Infor- 
mation said: 


“The British message to the world cannot be put 
over too strongly.” ; 


Another point Australia had in mind is to ensure 
that British broadcasting will go on even if, in the 
intensification of the war in England, the Empire short- 
wave stations there are blacked out. 

Canada is lagging in this important phase of war 
service. We should have one or more of the world’s 
most powerful radio stations here, sending out con- 
tinuous messages in English, French, German, Spariish, 
Portuguese. and other languages. 

* ” * 


Canada’s war effort is now winning sincere appre- 
ciation from leading American newspapers and our 
course is being held up as an example to the people of 
the United States. Thus the following excerpts from 
an editorial in the New York Journal of Commerce: 

The severe tax programme now in effect (in 
Canada) will absorb about 30% of the nation’s in- 
come, and, inclusive of the new borrowings, will cut 
civilian purchasing power by nearly one half. 

By comparison, this country is following a far 
milder financial policy, and one that is much more 
likely to lead to commodity price inflation. 

Contrary to the impression that prevails in many 
quarters in this country, the present burden of arma- 
ment costs is far greater in Canada than in the United 
States, 

For ‘some unexplained reason Canada was slow 
in placing an official picture of our war effort before 
the American people. The generous response to the 
change from that dangerous attitude should make us 
resolve that from now on we will continue to keep our 
neighbors fully informed of the part we are playing 
in this vital struggle. 


Other People’s stg a a SS 


The Canadian 
Editorial of the Week 


Vichy Representative Should Go 
Montreal Gazette 


Rene Ristelhuber is still in Ottawa, 
still Envoy Extraordinary and Minister 
Plenipotentiary of the French Govern- 
ment. 


The French Government has joined 


forces with Germany and is to all in- 
tents and purposes an Axis adjunct and 
instrument. This government's troops 
are fighting a itish army in Syria, 
killing British soldiers, their former 
Allies, killing as many of them as they 
can, and Mr. Rene Ristelhuber remains 
eat the Canadian capital, the official 
centre of Canada’s war effort, and en- 
joys the .very important advantages 
which go with diplomatic immunity. 
He should have been sent away long 
ago and an angry public would like very 
much to know who is responsible for the 
government's unexplainable reluctance 
to give him his papers. Officially, at any 
rate, the duty of sending Mr. Ristel- 


Vichy, but Canadian troops in Britain 
are to go wherever they are sent by the 
British Government and their despatch 
to Syria is possible. For what is Prime 
Minister King waiting? 


As Others See Us 


Five Day Week Folly 
Brantford Expositor 


Time is not “on our side” unless we 


make the fullest use of it. Procrastina- \ 


tion in the period between the signing of 
the Munich pact and the outbreak of the 
war almost led to disaster for Great 
Britain. Disaster is still possible if too 
much time is wasted. Hon. J. L. Ralston, 
Minister of National Defense, was not 
just “talking for effect” when he warn- 
ed, in a recent that “our most 
dangerous enemy on this side of the 
Atlantic is the idea that we have plenty 
of time.” 

Many Canadians still regard the war 
as remote and consider that there is still 
plenty of time to catch up with the foe, 
despite the head start he gained. 

That is a fallacy which, left uncor- 
rected, might prove fatal. The Financial 
Post, commenting on the subject, sug- 
gests that the Government should see to 
it that some time is saved in certain 
essential war work. Specifically, the 
“Foronto financial journal refers to the 
fact that Yin and around Toronto, the 


five-day week still is in force in some 


* ny > bpp with the result 
of war plants is being 
delayed, : 

This is a serious charge. If substanti- 
ated it indicates a purblind failure on 
the part of unions and workers to ap- 
Preciate what they are up against. It is 
far too suggestive of.the imbecilic ob- 
stinacy of the unions and workers of 
France. The vital objective of both 


priieiatelbog es 


employees and employers is not to 
jockey for position on the age-old cap- 
ital-labor see-saw, but to defeat the 
thing which threatens the very lives of 
both capital and labor as we know them. 


What the Papers 
Are Saying 
Your Dollar 


Vancouver Sun \ 

Fifty-four per ‘cent of Canada's na- 
tional income will be taken by the state 
this year—by federal, provincial and 
municipal governments. That is the 
basic fact of the recent budget and the 
nubbin of the whole problem ahead of 
us this year, as a nation. And it seems 
that we must live ourselves on less than 
half of our total earnings Where we 
used to have about 75% of them and the 
state 25%, 

All economic calculations, all taxation 
policies will be based on this cardinal 
fact. All personal calculation should be 
based on it also. 


The Mail-bo 


Native Born and Foreigners 
Editor, The Financial Post: 

I notice in your issue of 14th under the 
heading “C.LO. drives hard in mine 
industry” in Kirkland Lake, that 1,800 
men “native born" have enlisted, leaving 
the foreign born miner to join the C.LO. 

Does this not show the injustice of the 
present system of our Dominion Govern- 
ment in raising men for the fighting 
forces? ; 

How long is the present Government 
going to allow foreigners to remain in 
comparative safety in Canada and at the 
same time urge our @6ns to enlist? 


Certainly we don’t mind the boys 


Sepa Gia FP 


going. We all know we must win the war 


but in fairness to these boys who are. 


willing to give their lives, why the delay 
in conscription? 

When are our governments going to 
wake up to the fact the people who back 
this country with blood arid money are 
the backbone of the country not the 
foreigners who can be panhandled into 
voting for whoever is desired? 

Why all this talk about our new Cana- 
dians? A Canadian who won't back his 
country in time of trouble is unworthy 
of the name. 

It seems to some of us it's a poor time 
to play politics, Freedom, fairness and 
facts are what we want. 

H. R. LEAVITT—A VET. 
Alberta. 


SiopMelf ... . 


Here is a story a prominent banker 
told an Ottawa business group the other 
day: 

A bank inspector dropped in unex- 
pectedly on a small branch bank. There 
was no one in sight when he entered the 
premises. This was an unusual situation 
during banking hours so he set out to in- 
vestigate. Finally he walked over to the 
manager’s office, the door of which was 
closed. By peeking through a bit of the 
glass that was not frosted, he saw the 
manager and three other members of 
the staff seated around a table playing 
bridge. 

Thinking to have a little fun the. in- 
spector went back to the teller's cage and 
released the burglar alarm, There was a 
terrific din, but no meve in the manager's 
office. 

The mystery was solved in about a 
minute and a half when the bartender 
cae mreee the etepet-enmne ie toga 
°° . 


. 


. } . 
lets ima NS Lari ar aie a? . ah ai tna Gina wig PE ee eet ee es ae De haR A Bet ee glide ie Bis 
5 Res Aa FO OTA Bs BS OSL See AD CETTE GEO we ee TNR ee RCT Cae Ree a 


\ 


Post-Scripts ee. 


From Pit. to Minister 


The man with the most embarrassing 
problem in Nova Scotia in recent weeks 
has undoubtedly been Hon. Lauchlin D, 
Currie, K.C., Minister of Mines and 
Lebour. He is the man who has been 
striving to end 
slow down trou- 
bles among the 
Cape Breton coal 
miners, : 

Probably there Re 
could not be @ 
found in Nova % 
Scotia a man who 
has a better un- 
derstanding of 
what is involved 
in the problem of 
labor in the coal 
mines. To hear 
Mr. Currie ex- 
plgin the situa- 
tion, and show 
what some of the 
suggested solutions would involve, is to 
gain a new respect for his understand- 
ing and his sincerity, 

Mr, Currie has worked in the coal 
pits of Cape Breton. This was his first 
job and from it he went to newspaper 
work for the Sydney Record and then 
became editor of this paper. He had 
planned a college course, intending to 
become a lawyer.~While he eventually 
achieved this ambition, it took a few 
years, as he depended in Jarge measure 
on earnings in the mines. He is a gradu- 
ate of St. Francis Xavier University, An- 
tigonish, and of Dalhousie University 
law school. He won high honours as a 
scholar, had an interest in college ath- 
letics and was a leader in debating 
circles. 

Later he served for a while as legal 
council to the United Mine Workers 
local union. Entering politics as mem- 
ber of the Nova Scotia legislature for 
Cape Breton East, he was sworn in as 
Minister of Mines, Labor and Public 
Works early in 1939. Since then he has 
been active in promoting the sale of 
Nova Scotia coal and in encouraging 
outside capital to come to Nova Scotia 
to develop the province’s only partly 
explored mineral resources. He takes a 
share of the credit for the recent devel- 
opment of a barytes deposit by capital 
supplied by the Toronto mining man, 
Karl Springer and his associates. This, 
Mr. Currie feels, is only a sample oF 
what can be found and used in the 
province, P 

In the meantime, Mr. Currie feels a 
personal responsibility in getting maxi- 
mum, production of coal. At the same 
time, he fully appreciates the conflict- 
ing interests involved in the coal mining 
situation and would eagerly welcome 
practical suggestions for a permanent 
solution. 


HON. L. D. CURRIE 


Sayings of the Week 


“Everyone who engages our enemy 
advances our cause.” — Prime Minister 
King. 


“Any man or state who fights against 
Hitler will have our aid.”—Prime Min- 
ister Churchill. ° 


“Political parties are born in a time of 
crisis and they die in such periods.”— 
Wendell L. Willkie. 


‘ay have shot my bolt, I have done my 
work. War or no war, my humber is 
up."—George Bernard Shaw, 


“America is a country which talks out 
its problems in the open, where any man 
can hear them.”—Franklin D, Roosevelt, 


“It is monstrous that those many 
thousands of workers in Australia who 
are desperately anxious to win the war, 
and whose homes and freedoms are at 
stake, should have their work and their 
will frustrated by a few agitators to 
whom the hold-up of work represents a 
personal triumph at the expense of the 
free existence of their country."—Prime 
Minister Robert Menzies of Australia. 


“In a free society, voluntary social 
control must be exercised if that society 
is to keep its freedom, The intervention 
of governmént domes normally and in- 
evitably when any economic group fails 
to take adequate constructive action 
about problems to which its operations 
give rise."—Howard Coonley, chairman, 
Walworth Company, Inc., of New York, 
before the American Institute of Electri- 
cal Engineers in Toronto, 
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DIOGENES HUNTS AGAIN 


Army Store(’s) Keeper 

Last November Thomas D. Switzer, of 

the T. Eaton Co., was loaned to the 

Government as Director of Ordnance 

Services, that is general ntilitary stores. 
When he went 

to Ottawa he was 

plain Mr. Switzer. 

He did such a 

good job, the 

army was deter- 

mined business 

was not going to 

get him back un- 

til after the war. 

Accordingly he 

was given more 

responsibilities — 

this time as Asst. 

Deputy Master- 

General of Ord- 


" nance at National 


Defense Head- 
quarters, and in 
keeping with the post made an Acting 
Colonel. 

This is Colonel Switzer’s third job in 
his lifetime. After working on the home 
farm in County Tipperary, Ireland, he 
secured a job with the drygoods firm of 
W. & G. Hatton, of Wexford. Then at 


T. D. SWITZER 


the age of 21 he came to Canada at the’ 


beginning of April, 1907. On Thursday 
April 4, of the same year he secured a 
job with the T. Eaton Co.; the fact he 
was an Irishman may have had some- 
thing to do with his selection. The same 
day he joined the Grenadiers. 

Colonel Switzer’s connection with the 
Eaton organization, of which he is to- 
day one of the senior executives, has 
always had to do with textiles. At the 
same time his interest in organization 
work developed from a hobby until 
today it is more of an avocation. His 
ability along these lines has been long 
recognized by the company and when 
Eaton’s bought the chain of retail stores 
operating under name of Canadian 
Department Stores, he was given the 
job of putting it on its feet. This he did 
most successfully. 

During the last war he helped form 
the Toronto Irish Regiment, working 
with the late Col. Harry Magee and Sir 
John Eaton. Though he did not get 
overseas, he has always retained more 
than a passing interest in the army. 

When the Government asked the T. 
Eaton Co. for a man to take on the 
job of handling ordnance, T. D. Switzer 
was the obvious choice, He is a “natural” 
for that particular post. Ordnance he 
regards as a service organization, ready 
to supply the army with anything frerfi 
a percolator to a gun. And because he 
has always been accustomed to dealing 
and thinking in large terms, he brought 
to his new job the right mentality and 
experience for it. In effect he has car- 
ried over into the Army the Eaton 
standard of service with such results 
that he has now “anchored” in Ottawa 


for the duration. 
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Credit Restorer 
Putting. the gilt edges back on $106 
millions of defaulted debentures is not 
a@ one-man job. But one man’s name, 
that of A. J. B. Gray, has been promin- 
ent among those 
who have helped 
return that 
amount of On- 
tario municipal 
| debentures to re- 
spectability. 
1 Alfred Gray is 
*| now Deputy Min- 
ister of Municipal 
' (Affairs for On- 
; tario, head of the 
department in 
which he has 
labored since 
1934, patching up 
} municipal sstruc- 
tures almost 
hopelessly shat- 
tered by the de- 
pression. His job 
has called for the 
abilities of an ac- 
countant, a lawyer and a diplomat. The 
plans of reorganization. drawn up in 
his office have had to satisfy creditors, 
municipal officers and taxpayers. They 
have had to impose taxes sufficient to 
meet obligations, but not onerous 
enough to discourage building for the 
future, 


* 


ALFRED GRAY 


How A. J. B. Gray became fitted for 
a position of such diverse responsibili- 
ties goes back to his birth in Grange- 
mouth, Stirlingshire, Scotland, on 
the day of Queén Victoria's burial. The 
family came to Canada in 1911 and have 
lived in Toronto district ever since. 

First connections with municipal 
problems came, in the middle twenties 
when Gray was a building contractor in 
York Townghip. northwest of Toronto. 
Residential builders have to know how 
to finance as well as build houses. They 
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must build a house within the purse of 
the prospective tenant, often adjust and 
refinance mortgages to. suit changing 
conditions. They get to know both the 
creditor’s and the debtor’s point of view, 
At the same time, few businesses bring 
more frequent contacts with municipal 
regulations, assessments, public health, 
building restrictions, tax rates, etc., and 
York Township has rural as well a 
urban problems. 
td J 2 


But it was not until 1930 that Mr, 
Gray actually assumed any responsibil. 
ity for civic management. In that year 
he was elected to the York Township 
Council, became deputy reeve before 
the year was out. By 1932 he was reeve 
of the township. 

Few envied him the job. 

The township had a debt of $18 mile 
lions and 20,000 reliefees to provide for, 
Relief protest meetings were common 
and verged on riots, communists were 
busy, but Gray turned up regularly at 


- both types of gathering, made sure that 


voters heard both sides of the story. 

As reeve of York Township, A. Gray 
became one of the Commissioners for 
York County and played an important’ 
part in drawing up the plans for the 
county’s financial reorganization. This 
brought contacts with the Ontario 
Municipal Board, which approved the 
plans for York County and made him 
one of the supervisors of the county 
under the late Thomas Bradshaw. In 
1934, when the Department of Munici- 
pal Affairs was organized to do similar 
work for other municipalities, Gray was 
appointed one of the supervisors, be- 
came Chief Supervisor in 1938. 

In the six years that A. J. B. Gray has 
been the guiding spirit in municipal re- 
erganizations, $106 millions out of a total 
of $108 millions of defaulted debt has 
been reinstated. Part, about $9.5 millions, 
is on a temporary basis and a balance 
of $2.2 millions still has to be arranged. 
Defaulted debentures carrying 6% cou- 
pons were selling at fower than 50 cents 
on the dollar six years ago. Now many 
of the same municipalities see their 442% 
debentures selling above par. 

” * a 


Despite the fact that Mr. Gray's de- 
partment has been given considerable 
authority over some 37 Ontario muni- 
cipalities, partly at the expense of local 
officers, both the department and its 
new boss are increasingly popular. This 
year the Municipal Finance Officers 
Association recommended Mr, Gray for 
the Louisville Award for 1940, given for 
outstanding service in the field of muni- 
cipal finance. 


Gray’s reputation lost none of its 
lustre when he turned the suggestion 
down. He figures the awards should be 
divided among the local mayors and 
reeves and treasurers whose efferts have 
made possible full use of the tools pro- 
vided by himself and his department 
And he also points out that debenture- 
holders’ committees deserve more credit 
for their help in putting Ontario com- 
munities back on their feet than they 
generally receive. 


“The right to guide the course of 
world history is the noblest prize of 
victory.”"—Prime Minister Churchill. 

* - + 

“Standing with England, in whatever 
way we can, beholding this thing that 
blasts and kills and breeds to blast and 
kill and destroy, let us say, ‘It is against 
this that we are fighting.’ "—-Professor 
Bennett Weaver, Ann Arbor University, 
Michigan. is . 

« o + 

“I happen to be one of those who bg- 
lieve that the war now going on is our 
war. I believe it is just as I believe that 
the peace that preceded it was our pest 
and that the failure of that peace was in 
large measure due to our efforts at isolae 
tion."—Arthur Hays Sulzberger, pud- 
lisher of the New York Times. 


The Financial Post 


Member Audit Bureau of Cireuiations 
A weekly newspaper, presenting in 8 
popular manner reliable informatien 
respecting investments, business 
national affairs in Canada. 


PLOYD S, CHALMERS, Editor 
DOUGLAS M. GOWDY, Business Manage?. 
Published by 
The MacLean Publishing Co., Limited 
481 University Avenue, Toronto 3 

JOHN BAYNE MACLEAN, Founder ané 
Chairman. 


HORACE T. HUNTER, President. 

H. VICTOR TYRRELL, Vice-President ané 
Managing Director. 

Subscription T 10 cents. 
Yearly, 
“Bri 
Ac 
inch. 


copies, 
tal other ou ‘30 
ss Building. | 
Mentreal: Square 
rray chine = Manager; John 
z is isinees 


Langdon, tor, 
Lend land: Sun of Canada Bidg. & 
tnd 4 Gockapur Sts Wet 


pe 


. 


‘ 
; " allspice, sage, etc. " E 
* js still well pro 
2B tish guns and planes, but 
eulty @ first to get the 
apore for loading in 
yesselS secondly, and 
3 rtar ep the ocea 
gremsel ves. Singapore is 
Jos ing point, the supplic q 
F that point from India, Chi 
Malay States and elsew 
P nctore Italy got herse!: 
‘gp this wat, one of the 
| ports of her colonial por: o 
jn North Africa was sag 
) gathered and — b 
usands of bags of sace 
es on the dock 
before the British Fleet 4 
place a visit a few months 
j r of course, have be 
over a year and prices h 
high in Canada and 


States. 


The We 
Current business imp 


‘activity for week ended 


. gnd last year. 
The Financial Post & 


month and 10% above ! 
|” Railway carloadipgs 
| week of 1940. Total for 


Railway gross traffic 
than year ago. Total for 


C.P.R. j 
Automobile productic 


output wif truck prod 
Automobile financin ’ 
and first five months. 
| Sea fisheries catch lo 


_ higher. 
Gold receipts at Mint 
year. 
| . Lumber exports in M 
§.7% higher. 
: Cotton consumption 
' months up almost 2°: 
Cigarette consumptic 
| Aggregate for five mit 
Bank debits show : 
five months 1.7% highe 
Life insurance sales 
year over 1940. 
Trend of business sh 
and following key facto 


TREND OF BUSINESS— 
P Weekly index of business, D 
Commodity prices index no. . 


The Financial Post business index 
National Income, D.B.S.¢ ........ 
Retail sales index no. ........ 
Dept. stores sales index ro. . 
Wholesale sales index nc. ‘ 
Cc store (% change pr. 
MENT INDEX Nos., 


: ee 
arloadings (week June 1/ 
@C.N.R. gross (week June 14) 
#C.P.R. gross (week June 14) 
@C.N.R. net revenue (Ma) 
C.P.R net revenue (Apr.) 
BRON AND STEEL—( Apri!) — 
Pig iron production (tons 
Steel ingots and castings 
P e ee ese-e..eee (tons) 
- AUTOMOBILES—(Number 
Passenger Cars; 

Domestie sales® .. (Ap: 
eFactory output ... (May) 
Trucks and Buses: 

Domestic sales* .. (Ar 
®Factory output ... (Ma) 
Financing: 

POG i esi hsénc; 5. (May) 
sNew (Mz 


Contracts awarded . 
Cement prod bbls. 
AGRICULTURE— 
Flour prod., bbls. ., (Ap 
Flour exp. bbis. ., (May 
Wheat exp., bush. .. (Ma. 
Cattle sales (M 
ouxt: — (Ma 
; HERIES 
eCatch, cwts. . er ay 
- ®Landed value 
HEWerEinT— 
Uction, tons ... 
Exports 


MINING AND OILs-— 
Coal prod., tons ... 
Coal import, tons .. 
®Gold rec., fine oz. . 


(May! 
(Mar } 


#Ma 
(May) 


(May 
(Arr , 


{Apr 
(Apr 
Crude oil imp Is. (Ap 
 gals.t (Apr.} 
| BLECTRIC POWER OUTPi T 
Total monthly, 1,000 kw h 
GN TRADE—+ 
Ports (Apr 
Exports... (Apr; & 
OTHER INDUSTRIAL FACTO 
®Dressed lumber exp.: 
1,000 bd. ft. ....... 
®Shoes, prod., pr... 
Cotton consump., Ib. 
Raw rubber imp. lb. (Apr 
Ppenrette cons. No. t (Ma) 
r lh 
PINANCE actured os: 1b.§ 
®Bank debits? 
Bond sales}... ) 9”) (Ma 
7“ insurance Sales (Ma) 
nsurance sales (Ap: 
*D.B.S. All Canada tigure ¢ 
sUnrevised figures coverin 
«Total at yards and plan's 
New items for week markqm 
1000's omitted. §For fa 


*Millions % dollars. 


(May 
(Apr 
(May 





a house within the purse of 
ive tenant, often adjust and 
nortgages to, suit 
They get to know both the 
d the debtor’s point of view, 
p time, few businesses 

t contacts with municipal 
assessments, public health, 
trictions, tax rates, ete., and 
ship has rural as well as 
ems. 


4s not until 1930 that Mr, 
ly assumed any responsibil 
management. In that year 
ted to the York Township 
ame deputy reeve before 
s out. By 1932 he was reeve 
ship. 
d him the job. 
ship had a debt of $18 mile 
,000 reliefees to provide for, 
pst meetings were common 
on riots, communists were 
Fray turned up regularly at 
of gathering, made sure that 
H both sides of the story. © 
of York Township, A. Gray 
of the Commissioners for 
y and played an important’ 
wing up the plans for the 
ancial reorganization. This 
yntacts with the Ontario 
Board, which approved the 
ork County and made him 
supervisors of the county 
late Thomas Bradshaw. in 
the Department of Munici- 
was organized to do similar 
her municipalities, Gray was 
ne of the supervisors, be- 
ief Supervisor in 1938. 
ie six years that A. J. B. Gray has 
ibe guiding spirit in municipal ree 
ns, $106 millions out of a total 
lions of defaulted debt hag 
ted. Part, about $9.5 millions, 
porary basis and a balance 
ons still has to be arranged. 
ebentures carrying 6% coue 
elling at lower than 50 cents 
r six years ago. Now many 
municipalities see their 44% 
selling above par. 


e fact that Mr. Gray's de- 
as been given considerable 
yer some 37 Ontario muni- 
ruy at the expense of local 
th the department and its 
e increasingly popular. This 
lunicipal Finance Officers 
recommended Mr, Gray for 
le Award for 1940, given for 
service in the field of muni- 
e 


putation lost none of its 
he turned the suggestion 
meures the awards should be 
org the local mayors and 
rcasurers whose efferts have 
le full use of the tools proe 
imself and his department. 
points out that debenture- 
Pnittees deserve more credit 
p in putting Ontario com- 
*k on their feet than they 
ceive, 
to guide the course of 
' is the noblest prize of 
‘ime Minister Churchill. 
> . . - 
with England, in-whatever 
. be&bolding this thing that 
s and breeds to blast and 
oy, let us say, ‘It is against 
are fighting.’ "—Professor 
ver, Ann Arbor University, 


7 = . 


to be one of those who 

e war now going on ig our 
e it is just as I believe that 
t preceded it was our peac® 
failure of that peace was ia 
e due to our efforts at isolae 
r Hays Sulzberger, pube 
New York Times. 


inancial Post 


udit Bureau ef Cireulations 
newspaper, presenting in 8 ~ 
nner reliable inf 
nvestments, business 

irs in Canada, 


S. CHALMERS, Editor 
GOWDY, Business Manage? 
Published by 
n Publishing Co. Limited 
ersity Avenue, to 2 


wNE MACLEAN, Founder an@ 


UNTER, President. ; 
TYRRELL, Vice-President an@ 


Terms: Single copies, 10 
n da. United er countrie, 
tes: ‘Single insertion oe 6. 
t terms upon request. 9 ates 
Pomininon Square : 
uipman, Rostenn Manager; « ek 
E. stern ‘ : 
Mand: Sun of Canada Bidg, & ® 
r &t., 6.W.1, ’ 


they come from so many 
Bectners of the world, spices have 
pways beet affected by any 
a is, of course, no exception. 
eral ines will soon be almost un- 
pinable in Canada and prices of 

” ctically all have risen sharply. 
ingapore is probably the most 
rtant spice port of the world. 
a here in normal times come 
r allspice, sage, ete. This place, 
ee js still well protected by 
. or guns and planes, but the difi- 
- is first to get the spices to 
ail re for loading into ocean 
_— and secondly, and most im- 
rant, t0 get the ocean vessels 
]ves. ees is cal 

int, the supplies comin 
yodinet trom India, China, Tibet, 

Malay States and elsewhere. 

pefore Italy got herself mixed up 
this war, one of the major ex- 
ris of her colonial port of Tripoli 
in North Africa was sage. This was 
thered and shipped out by the ton. 
F ousands of bags of sage were re- 
red lying on the docks of Tripoli 
before the British Fleet paid that 
iace a Visit a few months ago. Exe 
rts, of course, have been shut off 
ra year and prices have risen 


ee Canada and the United 


sky high in 
fiates. 


but a bigger seeded cultivated sort. 


To the average housewife who uses 
probably less than six ounces of spice 
in a whole year higher prices as a 
result of scarcity are of little eco- 
nomic importance but the canning 
and pickling factories have been hit. 


These face substantial increases in 


at the risk of consumer disfavor. 


Fortunately for these commercial 
users extra large supplies were laid 
in on the eve of war and in the 
months that followed, whenever 
shipping could be obtained. Prices, 
however, have been advancing, in 
some cases well over 100% since 
1939, and the situation is expected to 
get more critical as the war. goes on. 


The Week in Businéss 


Current business improving steadily with D.B.S. jndex ef business 


activ 
and last year. 


ity for week ended June 14, substantially above previous week 


The Financial Post Business Index higher in May than in previous 


month and 10% above last year. 


Railway carloadings for second week of June, 15% above same 
week of 1940. Total for year to date almost 16% higher. 

Railway gross traffic earnings for week ended June 14, higher 
than year ago. Total for year to date up 25% for C.N.R., 33% for 


CPR. 


Automobile production in May shows decrease in passenger car 


output with truck production almost doubled. 
Automobile financing of both new and used cars higher for May 


and first five months. 


Sea fisheries catch lower in May than year ago, with landed value 


higher. 


Gold receipts at Mint higher for May and five months than last 


year. 


Lumber exports in May, lower than in 1940. Cumulative to May 31, 


5.7% higher. 


Cotton consumption lower in May than year ago. Total for five 


months up almost 2°. 


Cigarette consumption in May under same month last year. 
Aggregate for five months 0.5% above Jast year. 
Bank debits show decline in May from year ago. Total for first 


five months 1.7% higher. 


Life insurance sales increase in May and first five months of 


year over 1940. 


Trend of business shown by The: Financial Post Business Index 
and following key factors, new items for ‘the week marked thus *. 
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BUSINESS IN CANADA ACCELERATES 


Business in Canada is showing acceleration owing to the effect of war 
orders placed previously. It is estimated that up to March 31 war orders 
amounting to over $1.5 billion were placed and the effect of these ig felt 
in increasing degree. The Financial Post Business Index for May was 
slightly higher than in the previous month and more than 10% above 


May, 1940 


The mining industry has been particularly active with flour milling 
also on a higher level. The forest industries have been a little quieter 


than a year ago 


Major Economie Factors 
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Silver shipments~. 
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Big Condensed CN. Revenues 


Milk Demand 


Eastern Dairies and 
Other Operators Share 
in Heavy Shipments 


From Our Own Correspondent 

MONTREAL. — Eastern Dairies 
Ltd. and other manufacturers of 
concentrated milk have experienced 
a sharp advance in production, re- 
sulting from the demand for milk 
in this form from the United King- 
dom. 

An adequate milk supply is a mat- 
ter of concern to authorities in the 
United Kingdom with the usual con- 
tinental sources eliminated from the 
market. Shipping space being at a 
premium, the trend of recent months 
has been to secure imports of food 
in highly concentrated form. 

This trend has resulted in a sharp 
expansion in Canadian production 
of concentrated whole milk and by- 
products. 

Last May, according to the Do- 
minion Bureau of Statistics, produce 
tion totalled 28,864,000 Ib., an increase 
over the previous month of 27% and 
of 33% ever the same month last 
year. 

Whole milk products accounted 
for 23.2 million Ib., or 82% of the 
total output; by-products for 4.9 
million Ib. or 18%. 


Evaporated whole niilk is the prin- | 


cipal product, with an output of 19.9 
million Ib., an increase over May, 
1940, of 36%. 

Concentrated milk production, 
covering all items, during the five 
months ended May 31 reached a 
total of 90.8 million lb., compared 
with 69.7 million Ib. in the corres- 
ponding period of 1940.. 

This notable advance in produc- 
tion is almost solely on United King- 
dom account. During May exports 
—mostly to the U. K.—rose to nearly 
5.7 million Ib. from 1.5 million 1b, 
in May, 1940.*° 

Evaporated milk accounted for 
65% of the total exports, condensed 
milk for 21%, whole milk powder 


5 -| for 11% and skim milk powder for 


3%. 

Stocks of evaporated milk in Can- 
ada on June 1 were estimated at 
20.7 million lb., as against the re- 
vised total of just under 13.2 million 
lb. on May 1. 


Office Cramps 


With the continued expansion of business many an office these 
days finds itself cramped for space, and the management casts 


“S-Files” will give you 25% gi 
coverage. “Counter-Files” mig 
or be used to divide departments more advantageously 


an appreising eye on 
the road. 


rger quarters down the street or across 


But moving not only costs money but means disruption and 
lost business from which it will take time to recover. Some- 


times, more filing Space 


would eliminate the necessity of mov- 


ing. If your office is “stuck” for filing space possibly “Office 
Speciality” 5-Files or Counter Files would be the means of 


solving your problem. 


‘ 


‘eater filing space than standard files in the same floor 


ht replace that cumbersome space-wasting counter . . . 
re than crenesit walls or partitions. 


Before making changes in your office why not call “Office Specialty,” specialists aor 
more than 50 years in office planning and equipping. 


Makers of the Only Complete Line in Canada o 
FILING SYSTEMS and OFFICE EQUIP 


i )FFICE SPECIALTY MFG, 


Head Office and Factories — NEWMARKET, ONT. 
Retail Branch Stores in Canadian Cities from Coast to Coast 
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At New High 


From Our Own Correspondent 

MONTREAL. — Net earnings of 
Canadian National Railways in May 
reached an all-time high of $7.8 mil- 
lions. Previous record of $7.3 mil- 
lions was established in December, 
1938. 

Operating revenue in May totalled 
$26.7 millions, compared with $20.3 
millions in May, 1940. Net revenue of 
$7.8 millions compares with $3.5 mil- 
lions in the same month last year. 

In the five months’ period to the 
end of May, operating revenue of 
the all-inclusive system totalled 
$116.1 millions, against $91.3 millions 
in the corresponding period of the 
preceding year. Operating expenses 
increased from $80.7 millions to $90.8 
millions, leaving net revenue of $25.3 
millions, compared with $10.6 mil- 
lions, an increase of $14.6 millions. 
Operating Statement 

194) a 
26,725,770 20,281,325 
18,936,929 16,769,401 


7,788,841  37511,934 


May: 
Oper. revenue 
Less: Oper. exps. .. 


Net revenue 


Five Mos. to May 31: 
Oper. revenue ...... 116,073,136 91,331,614 
Less: Oper. exps. ... 90,793,367 60,682,738 


Net revenue 25,279,769 10,638.876 


FOR INDUSTRY 


Speed the werk of plant expansion 
with ° J-M Buili-Up Asbestos and 
Asphalt Roofs * J-M Rell Reofings 
* J-M Insulating Board ° J-M Asphali 
Tile Flooring ° J-M Rock Wool In- 
sulation ° J-M Asbestos Wall Boards 
* J-M Acoustical Service and Ma- 
terials for every requirement. 


OCS 
TE 


BUILDING 
MATERIALS 


FOR THE HOME 


Modern materials that protect against 
fire, weather and wear. J-M Cedar 
grain Asbestos Siding Shingles * J-M 
Asbestos and Asphalt Reoling 
Shingles * J-M Rock Woel Heme 
Insulation ° J-M Asbestos Flexboard 
and Wainsceting ° J-M Decorative 
tnguleting Board prodects. 


CANADIAN JOHNS MANVILLE 


os Tear ele eee. er 78 


From Our Own Correspondent. 
VANCOUVER.—Today’s for 
strong, compact, lightweight build- 


plywood, but they are not essential, 
and while Douglas fir plywood has 
been the mainstay of B. C. plywood 


tish | great abundance in British Columbia 


Laboiatory research in the past 
few years has a wide 
variety of uses for plywood and large 
quantities are being used not only for 
interior house and commercial build- 
ing construction, but for outdoor 
signboards,- exterior siding for 
hemes, factories, barns and marine 


The use of weatherproof glues in 
cementing plywood veneer 
eta ees ere 


logical a. fitable on lement 
a and pro! com 

‘i snnea Ut the larenet ae on the 
Pacific coast, and it has become a 
factor in fully utilizing at home the 
huge, high-quality “peeler logs” 
which before the war were exported 
in large quantity to foreign markets. 


- 
Largest Firm Expands 

One of the most significant devel- 
opments in the plywood industry on 
this coast occurred during the past 
week when the H, R. MacMillan 
lumber, interests, already rated as the 
largest producers of plywood in the 

pire; announced plans for 
establishment of another giant ply- 
wood mill at Port Alberni on the 
west coast of Vancouver Island. 

The new mill will give the Mac- 
Millan organization a production of 
150 million square feet of plywood a 
year and make it the world’s largest 
manufacturer of plywood. With its 
new facilities in production, the Mac- 
Millan output will represent roughly 
one sixth of the entire United States 
quota, 

Manufacture of plywood marks a 
long step toward the inevitable tran- 
sition that faces British Columbia's 
$100 million forest industry which in 
the past has gained most of its wealth 
from the saw timber of the great 
coastal stands of virgin Douglas fir. 

Quality Main Factor 

The fact that the big timber is 
doomed by the gradual encroach- 
ment of loggers plays into the hands 
of plywood makers because they are 
not concerned so much about the size 
of the timber as they are about its 
quality. Big logs are preferable for 
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WITH MEN WHOSE BUSINESS it is to invest 
policyholders’ money, safety is always the 


first consideration. 


How does Metropolitan try to make 
sure that its investments will be safe? 


In the first place, the law 


the kinds of investments which may 
be made. In addition, the Company 
surrounds your life insurance dollars with 


forests. 

Besides the ae comeeey) 
on the Fraser River, as well as Al- 
berni Pacific Lumber Co., where 
new plant will be built, Canadian 
Western Lumber Co., operating the 
ee single-unit sawmill 
at and Pacific Veneer 
Co., established near New Westmin- 
ster by Austrian and Czech capital- 
sored pe Bodara dy ogre Bn? wi 
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has | wood operators in British Colum 


Britain Buyer 

Leaders of the Douglas Fir Ply- 
wood Industry met in conference this 
month at Tacoma, Wash., to deal with 
the problems created by war condi- 
tions, They reported that more than 
a billion square feet of plywood was 
produced ‘and sold in the United 
States last year and that 1.5 billion 


‘@ CHECK-UP OF YOUR 
INVESTMENTS — 


A requisite of @ sound investment 
portfolio is @' periodic analysis by « 
competent Investment consultant. This 
service may be obtained witheut 
obligation at any of our offices, 


REAMESECO. 


LiImiteD . 
Business Established (889 


is Toronto 
Montreal Winnipeg Vancouver Victoria NewYork Londen, Eng. 


feet would be produced by the 24) —= 


ufacturing mill members of the 
association next year. 

British Col ia plywood makers 
state that the United Kingdom has 
been one of the most insistent buyers 
even since the outbreak of war, and 


expansion. Now, however, the chief 
outlets are Canada and the United 
States—the domestic market where 
today most of B. C.’s lumber of all 
grades is being sold. 


McKim Directory 
Has 1,808 Papers 


According to the 3th Edition of 
McKim’s Directory of Canadian 
Publications, just off the press, 
Canada now has 1,808 publications. 
Well over one third, 666, are pub- 
lished in Ontario. Quebec has 390. 
Over half of all Canadian publica- 


tions are weeklies.— 984 as’ com-: 
pared with 112 dailies and 462) 


monthlies. 

Canada support 64 foreign lan- 
guage publications among which 
there are four dailies in Chinese, 
two in Japanese and two in Jewish. 
Foreign publications in Canada are 
printed in sixteen languages. 


\ 
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prescribes 


investments in all. 


other safeguards, For example .. . 


1. Investment Specialists, Because, like 
medicine or the law, the investment 
business is highly specialized, Metropolitan 
has a staff of investment specialists, each 
trained in a particular field. These men 


investigate thoroughly each 


investment, compiling, weighing, and 
digesting a huge mass of information. 
Always, return on the principal is 


4, Geographic Distribution. Metropolitan 
funds are at work throughout Canada and 
the United’ States. This wide geographic 
distribution of funds minimizes the effects 
of varying business or agricultural .con- 
ditions that may arise in any one section. 


proposed 


secondary to return of the principal. 


2. The Finance and Real Estate Committees. 
After the work of these specialists has 


been carefully checked, each 


proposed sistent with safety, 


investment must. be approved by the 


Finance, or the Real Estate, Committee 


of the Board of Directors, 


Eisieethe pe neo > ae | 


3. Diversification of Investments. For 
maximum safety, money must be put to 
work in many different investments. 
Today, Metropolitan funds are at work in 
many types of industries, as well as in 
first mortgages on real estate, and in the 
bonds of Dominion and Federal, provin- 
cial and state, county, and local govern- 
ments . .. more than 100,000 different 


Of course, each Metropolitan invest- 
ment, once made, is carefully watched. 
Metropolitan’s investment experts must 

. be ever on the alert. 


Because the interest earned by the Com- 
pany’s investments helps pay the cost of 
your life insurance, Metropolitan strives 
to earn the highest rate of interest con- 


During the past ten years, there has been 


Investment Securities 


MCLEOD, YOUNG, Weir « Co, 


Metropolitan Building, Toronto 


Offices at Torente, Montreal, Ostawa, Hamilton, Londen. 
Correspondents in New York and London, England. 


The WESTERN SAVINGS and LOAN ASSOCIATION 


HEAD OFFICE: WINNIPEG, MANITOBA 


OFFICES: 
Agency Building ~ ~ : ~ 
221 A Sth Ave. W. - - i - 
MeCaliem-Hill Building. - - 
411 Avenue Building + - 


> Edmonton, 


_on most forms of investments made by life 
insurance companies. One necessary 
result has been to reduce the amount 
available for dividends to policyholders— 
a reduction which the savings in mortality 
and expenses have not been sufficient to 
offset. ; 

These are four safeguards with which 
Metropolitan surrounds the funds that 
about 29,000,000 policyholders in Canada 
: and the United States have entrusted to 
its care. They give assurance that in the 
future, as always in the past, the Com- 
pany will fulfill all its obligations, in good - 
times and bad. 


This is Number 88 in @ seriez of advertisements 
designed to give the public under. 


_ Metropolitan Life 
Insurance Company 
(4 MUTUAL COMPANY) 


NEW YORK 
Frederick Hf. Roker, cuatmua® ov TRB BOARD 
Leroy 4. Lingeln, pasarpent 


CANADIAN HEAD OFFICE, OTTAWA 


@ substantial decline in interest income 
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Se eae ne nee SAN ee eee eae 


that the spirit 
eliminate the wrong people. 
Rates from $33 per week. 
ve folder from any tourist 
f: ’ 
Seeeh err Sane 
Motor direct via Highway No. 11 


Aiways wots 10 00. . . 


For a fun-packed holiday, come and 
enjoy Beaumaris hospitality. 18-hole 
golf course. Enclosed tennis courts. 
Aquatic sports. Safe beach for children. 
Dancing nightly. 8-piece orchestra 
Food that can only be described as 
“superlative.” 120 rooms — modern. 
Three hours from Toronto, Moderate 
rates. For booklet, write: W. H. 
Brennan, Mgr., or see your Travel 
Agent. 


(eaumanis 


Muskoka'’s Resort Hotel of Distinction 
BEAUMARIS, LAKE MUSKOKA, ONT. 


EXPERIENCED TRAVELLERS 


MONEY 
> SAFELY 


Canadian Pacific Express 


LLIN SMTA 


To The 
Travelling Public: 


HOTEL LONDON 


London, Ontario 
Rates for Rooms 
as Follows:— 


Single room without bath, $2.50; 
running water and toilet. 
Single room with shower, $2.75. 
Single roam with bath, $3.00. 
Single room with tub and shower 
combination, $3.50. 
Deuble room without bath, $4.00; 
running water and toilet. 
Double room with bath, $4.50. 
Deuble room with tub and shower 
combination, $5.00. 
Twin bedrooms with tub and 
shower combination, $5.50. 
Soliciting your 
appreciated patronage, 
H. F. STRUCKETT, Manager 


‘Whew Visiting 
TORONTO 
Stay at the 


1000 Rooms with Bath 
Rates as low as 


$3.00 Per Person 


P. KIRBY HUNT, Monoger 


THERE'S 
A Tneai 


IN STORE FOR YOU 


Sidewalk “Terrace” 
Cafe 


Whether you be here on business or 
pleasure, do not deny yeurself the 
enjoyment of delicious meals metit- 
ulously served, in the cool and re- 

atmosphere of our ‘Outdoor 
Terrace’! 


But Come to Think Of itl 


Why not stay at ‘The Berkeley’ .. . 
it’s smart .. . it’s centrally located 
sho or just brows- 

«+. and tdoors 
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plenty were followed by the seven 
years of famine in ancient 
people have been trying to find 
some means of preventing economic 
distress. ’ 

With the advent of money these 
attempts have centred around the 
monetary system, to find some 
means by its manipulation of im- 
‘proving the social condition of the 
people. 

After studying three of the most 
important and popular suggestions 
for monetary management of the 
20th century, Margaret C. Myers, of 
the staff.of Vassar College, in her 
book, “Monetary Proposals for 
Social Reform,” comes to the con- 
clusion that no manipulation of 
money and banking can right the 
wrongs created by wars’ and other 
widespread disaster. “The stand- 
ard of living can be raised only by 
increasing the goods and services 
available for the enjoyment of con- 
symers, not. by changing the price 


| tickets on these goods and services. 


The goods and services are the fund- 
amental elements; in the economic 
system that is devoted to their pro- 
duction, money and credit are the 
servants not the masters,” she de- 
clares. 
Three Plans 

The three plans dealt with by 
Miss Myers are those of Silvio 
Gesell, Frederick Soddy and Major 
C. H. Douglas. 


Consideration of Various 


tg Paget 


= 
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- Monetary Réform Leads to Same Conclusion 


“stamped 
Soddy’s in the 100% reserve plan 
and Douglas’s in social credit. 


All three reformers were seized 
with the idea the social ills of the 
people could be cured by monetary 
management. 

Miss Myers describes Gesell’s 
theory as follows: by artificially 
increasing the circulation of money 
the purchasing power of the com- 
munity could be increased and 
prosperity made permanent. To do 
this, he evolved’ a plan of a cur- 
rency that would depreciate in 
value with time. His argument for 
this was that the person who holds 
goods is penalized as compared with 
the person who holds money be- 
cause various goods tended to 
shrink in value with age. (He over- 
looked durable goods which do not 
depreciate.) Af money were made 
to depreciate so much each day or 
each week then people would not 
hoard it. They would spend it free- 
ly. Thus demand for goods would 
be increased, employment would 
expand. The depreciation of money 
could be accomplished, according to 
Soddy, by having it stamped at a 
discount at regular periods, till its 
face value was exhausted. Miss 


Company Reports 


Consolidated Sand 


Consolidated Sand & Gravel, Ltd., 
subsidiary of Standard Paving & 
Materials, reports higher volume of 
business in the year ended Mar. 31 
last. The result is that net profits 
are equivalent to $5.11 a share on 
the 7% preferred compared with 
$1.31 a share for previous year. Divi- 
dends of $4.75 a share were paid last 
year and another $1.50 a share is 
payable June 28. After the June 28 
payment, arrears will amount to 
$42.50 a share. 

During the past year 125 prefer- 
ence shares were redeemed and can- 
celled, leaving 7,229 outstanding at 
Mar. 31 last. Balance sheet shows 
cash and call loans of $105,000 com- 
pared with $24,000 a year ago. Bonds 
are shown at book value of $189,732 
and market value of $190,325. 


Income and Surplus Account 
Years Ended March 31 


Operating profit 

Less: Deprec. & deplet. 
Income & E. P. tax . 

Add: Invest. income . 


Net profit 
Less: Pref. dividends . 


Surplus for year 
Add: Prev. surplus ... 


Earned surplus fwd. . 12,496 
Working Capital 
1941 


Current assets 
Current liabilities .... 


Working capital 


Standard Paving 


Standard Paving & . Materials 
Ltd. reports a substantial increase in 
volume of business handled in the 
year ended Mar. 31 last. Net profit, 
after much higher taxes, is equiva- 
lent to $1.42 a share on the preferred 
compared with 5! cents a share for 
the preceding year. A, half-year 
dividend of 31% cents a share was 
paid, leaving arrears at Mar. 31 last 
at 62% cents a share. 

Balance sheet shows cash and call 
loans of $39,000 compared with $82,- 
000 a year ago. Deposits on tenders 
is shown at $118,000 compared with 
$29,000 in 1940. 

Consol. Income and Surplus Account 

Years Ended eer 1 


Net oper. profit 

Add: Misc. income .. 

Net earnings 

Less: Depreciation ... 
Amort. patents .,... 
Tax provision 


pee eerepee 
Less: Pref. div. .:..... 


Surplus for year 

Add: Prev. surplus ... 
Adjustments 

Earned surplus fwd. .. 


Working Capital 
$ 


331,759 


$ 
496,825 
264,777 


232,048 


Current assets 
Current liabilities ..., 


Working capital 


New. England Power 


New England Power Association 
and subsidiaries, controlled by In- 
ternational Hydro-Electric System, 
reports gross operating revenue in 
the three months ended Mar. 31 of 
$15.6 millions, compared with $14.7 
millions in the same quarter last 
year: 

Before provision for federal “ex- 
cess” profits tax, net profit amount- 
ed to $1.3 million in ‘the’ quarter, 
an increase of $275,286 over the cor- 
responding period of 1940. 

Cons. Income Statement 
Three Months Ended March 31 
1941 1940 
Gross oper. revenue .. 15,642,031 14,666,266 
Add: Other income .. 242 326,411 


An increase of $1.7 million to 


2 $21.8 millions in total premiums in 


1940 is reported by the Yorkshire 
Insurance Co. of York, England. 
Total assets also rose $4.9 millions 
& $96 millions, £1 being taken equal 


In the life department, which does 

not operate in Canada, new business 

fell off somewhat but consideration 

for annuities increased. Total life 

funds rose $3 millions to $61 millions. 
Loss of fire 


by increased bufliness at 
home with a small net reduction in 
fire premiums. The aggregate loss 
ratio was 51.80%, slightly above the 
previous year, But commissions and 
management 


and $267,770 was carried to profit 
and loss., 

Premium income from the acci- 
dent department was lower due 
largely to many people in’ Britain 
laying up their cars, causing a loss 
in automobile income. The balance 
carried to profit and loss was higher 
than a year ago. 

Marine premiums were nearly 
doubled, and $100,000 carried to 
profit and loss. Marine funds were 
about $1 million higher at Dec. 31. 

Total premiums received in Can- 
ada were $650,653, an underwriting 
profit of $18,302 or 2.92% being 
realized. Deposits with the Canadian 
Government amounted to $1.4 mil- 
lion and surplus of assets over lia- 
bilities for the, protection of Can- 
adian policyholders amounted to 
$4.3 millions. Frank E, Dufty is man- 
ager for Canada of the Yorkshire 
and its affiliate the London and 
Provincial Insurance Co. 


7 Royal 

Total premiums of $78.7 millions 
are shown by the Royal Insurance 
Co. of Liverpool, Eng., in its annual 
report for 1940. This is an increase 
of approximately $4 millions over 
the previous year (£1 being taken 
as equal to $5). 

The profit and loss statement for 
all departments shows credits of $4.5 
millions transferred from the fire 
accident, marine and life accounts 
with interest and dividends amount- 
ing to $48 millions. 

Total assets at the close of the year 
amounted to $316.4 millions, accord- 
ing to the consolidated balance sheet, 
$7 millions higher than at the end of 
the previous year. 

Of this total, mortgages in the 
United Kingdom amounted to $720,- 
000, with mortgages abroad to $220,- 
000. In the investment account Brit- 
ish Government securities amounted 
to $21 millions and foreign govern- 
ment securities to $48 millions. 

The life assurance and annuity 
funds were $154 millions, an increase 
of $855,600, while other insurance 
funds increased about $250,000 to $69 
millions. 

The Royal is licensed to write fire, 
life, automobile and various lines of 
insurance in Canada. It has on de- 
posit with the Receiver-General for 
the protection of Canadian policy- 
holders, securities with an accepted 
value of over $9 millions. The Cana- 
dian manager is R. Forster Smith. 


Liverpool, London 
Total assets of the Liverpool & 
London & Globe Insurance Co. 
are shown in the consolidated bal - 
ance sheet for 1940 at $171.9 millions, 
an increase of about $2.6 millions 


779 | from the close of 1939. (£1 is taken 


to equal $5.) 

Among these assets, British Gov- 
ernment securities amounted to $10.5 
millions, with foreign government 
securities totalling $43 millions. 

In the life department, new busi- 

ness written was lower than in the 
previous year in common with the 
average experience. Death claims 
were . 
Fire premiums were $100,000 high- 
er at $19 millions, with losses up 
$800, to $8.5 millions. The under- 
writing profit accordingly was low- 
er. In the accident department, while 
net premiums were lower claims and 
expenses also were down, the result 
being that underwriting profit in this 
department was maintained almost 
at the level of the previous year. 

The company has been writing 
business in Canada since 1851. It is 
associated with the Royal Insurance 
Co. and operates here under R. For- 
ster Smith, the Canadian head office 
being at Montreal. At the begin- 
ning of April the company had on 
deposit with the Receiver-General 
for the protection of Canadian pol- 
icyholders, securities with an ac- 
cepted value of $1.3 million. 


War Loan Buyer 
Drops Out of Air 


A live prospect for purchase of 
$50,000 worth of Victory Loan bonds 
was literally wafted on wings into 
Toronto this week. 

The prospect was C. R. Smith, 
youthful Texan president of Amer-. 
ican Airlines Inc., who flew. to To- 
ronto on the opening flight of the 
new A. A. service between Toronto 
and Buffalo. At the Toronto Board 
of Trade luncheon which 


he 
could arrange to buy a $50,000 block 
of Victory Bonds in behalf of his 


later Smith said he proposed 
to go ahead with the 5 


money, she says, would be replaced 
only by the hoarding of durable 
100% Reserve 

Soddy’s idea of the 100% reserve 
against loans would be worked out, 
she explains, by maintaining a 100% 
reserve of deposits or government 
securities against all loans. 


This system, however, Miss 
Myers finds would be inflexible. 
Inflexibility in the volume of credit 
might be as bad as instability. 


Major Douglas’s plan of social 
credit has been familiar to Cana- 
dians in recent years. 


His plan, designed to bridge the 
gap between production and con- 
sumption, would give everybody an 
income out of what he calls the na- 
tional dividend. This would increase 
purchasing power. Along with this 
he would establish a “just price” 
which is worked out by an elabor- 
ate formula. The author finds his 
argument unsound in that it pre- 
supposes a steady decrease in costs 
and an indefinite expansion in pro- 
duction which are incompatible. Ex- 


; ow 
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ment Holdings Up—Ad- 
vances to Banks Shown 


7 


Total assets of the Bank of Canada | | 


rose $52 millions to $813.8 millions, 


in the week ended June 18, according || 
to the regular weekly statement of |} 


| the bank. 


can be controlled by some form of 
centralized management of 


amount of currency and bank de- 


is the dominating factor in the whole 
economic system and that if 
only the volume of purchasing 
power can be ‘controlled, all other 
factors will fall in line. 

Rising prices are more desira le 
than falling prices. 

Monetary Policy Overvalued 

Not one of the three men is 
a Socialist. In fact, their theories are 
opposed to socialistic and commun- 
istic ideas. Governmental systems 
are not nearly so important in their 
opinion as monetary management, a 
theory Miss Myers indicates to be 
unsound. 

The book is’published by the 
Columbia University Press bound 
in cloth. Price $2.25. 


Ilsley Explains Position 
Of Bank of Canada 


While the monetary policy of the 
Bank of Canada must be the Govern- 
ment’s policy, the execution of that 
policy is left to the management of 
the bank, Hon. J. L. Ilsley, Minister 
of Finance, told the House of Com- 
mons just before Parliament ad- 
joutned. 

The relationship of the Govern- 
ment and the bank he explained as 
follows: 

The bank was created by parlia- 
ment as an autonomous corporation 
with its stock now wholly owned by 
the Government but having its own 
management and board of directors 
appointed by the Government. 


An Arm of Goverment 


It is an arm of the government, but 
not a.department of the government. 
(By this he evidently meant it was 
free of political control.) Responsi- 
bility for its operation is placed 
squarely on the governor and direc- 
tors. ¥ 
This responsibility placed on the 
management of the bank, however, 
does not relieve the Government of 
responsibility for, the monetary 
policy followed by the bank nor does 
it militate against public control of 
the monetary policy. 

The monetary policy of the bank, 
he proceeded, must be the Govern- 
ment’s monetary policy but the Gov- 
ernment must leave the carrying out 


New Building 


WAR PROJECTS 

Large construction projects recently 
initiated by awards of contracts by the 
Dept. of Munitions & Supply include the 
following: 

Air navigation school, Charlottetown, 
wood construction, to be completed in 
July, $225,000. 

Service flight training school, Hagers- 
ville, Ont., ground services, $130,000. 

Dominion Arsenal, Valcartier, cordite 
magazines, $126,000. 

Noorduyn Aviation Ltd., plumbing, heat- 
ing and electrical equipment for plant unit 
at St. Laurent, Que., $158,000, 


een by Engineering & Contract 
Canada Steamship Lines has awarded 


general contract. to Foundation Co. of 
Canada for erection of new $100,000 hotel 


of that policy, the ways and means of 
executing it, to the management of 
the bank, in whose judgment it has 
confidence. As long as the bank 
follows a policy satisfactory to the 
Government, he proceeded, there is 
no quarrel between the’two. But if 
the management of the bank and the 
Government differ seriously on any 


question, the Government's views| Pre 


must prevail. 
In Case of Disagreement 

Accordingly, he said, because of 
the statutory responsibility placed on 
the governor and directors he did not 
believe those who disagreed with the 
Government on a fundamental issue 
could conscientiously carry out the 
Government policy. They would 
therefore have to resign and be re- 
placed by others, willing to accept 
responsibility for the policy of the 
Government believed appropriate. It 
follows, Mr. Ilsley added, that if a 
serious dispute ever occurs, it will be 
brought to the attention of the House 
and the country. 

The type of organization under 
which the bank operates, he added, 
combines the essential factor of pub- 
lic control with managerial respon- 
sibility. 

Thus, it would appear, if the Gov- 
ernment wants to follow a policy of 
low interest rates the management of 
the bank must be ready to carry out 
such a policy or else resign. 


Four Branches Opened 
By Chartered Banks 


Opening of four branches of the 
Canadian chartered banks and clos- 
ing of one is reported in the Bank 
Directory of Canada for June, just 
issued. 

The branches opened are: the 
Montreal at Banff, Alta., and Lake 
Louise, Alta., both opened for the 
tourist season; the Royal at Stephen- 
ville, Nfld., and Toronto at 545 Geor- 
gia St. West, Vancouver. The brancn 
— was the Royal at Drumheller, 

ta. 


Branches in Canada now number 


at Tadoussac, Que., at the mouth of the 3,304 


Saguenay River. 

Canada Packers Ltd. has let general con- 
tract for $100,000 programme of alterations 
and extension of plant at Hull, Que. 


GOULD PUMPS DIVIDEND 

Gould Pumps, Inc., has declared a 
dividend of $2 in U.’S. funds on its 
71% preferred stock, payable July 1, 
1941, to shareholders of record June 
20. After giving effect to this pay- 
ment, arrears would amount to $42.50 
a share. 


> tennis, riding. 
Write for folders. 
SS 
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BANK of NEW 


SOUTH WALES 


Head Office: Sydney, Australia 
Genere! Menager: SIR ALFRED DAVIDSON, K.8.5. 


Assets of £143 millions. 
Over 870 branches in Australia, 
New Zealand & Pacific Islands. 


. London Offices at 
29 Threadneedle St., E.C.2. 
and at 47 Berkeley Square, W.1. 


Agency arrangements with Banks throughout Canada. 


subject to working out of procedure 
governing , 


international 
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A PICTURESQUE RESORT 


Come to the Chantecler—a happy com- 
bination of friendly, courteous service 
and warm hospitality. High in the 
Laurentians, with kling lake at 
its feet, The Cha Hotel offers 
you all the requisites of a perfect Sum- 
mer _holida: tennis, . riding 


a 400-acre mountain estate. Sprinkler 
protected throughout, all — outside 
rooms, comfortable lounges, with well 


woes attractively served cuisine. 
y or phone, Tout CHANTECLER. 
Ste. Adele en haut, Que. 
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This gain included an increase of 
over $15 millions in holdings of ster- 
ling and United States exchange and 
of $32 millions in holdings of govern- 
ment securities. The latter probably 
represents securities sold by the 
chartered banks to the Bank of Can- 


ada in preparation for financing cus- 
tomers’ purchases of the war loan. 


For the first time in many months 
the balance sheet included; on the 
assets side, advances to the charter- 
ed and savings banks amounting to 
$1.5 million. , 


This money has also probably 
been advanced to one of the banks 
to assist its customers buy war 
bonds. 


On the liability side, deposits of the 
Dominion Government rose almost 
$30 millions with proceeds of the war 
loan coming in. Deposits of the char- 
tered banks also were higher. 


Note circulation rose about $1.5 
million owing to the increased de- 
mand for cash. 

June 18 
1941 
Liabilities $ 


Capital paid-up .... 5,000,000 000, 
Notes in cire. ...... 388,731,347 387,253,244 


June 11 
1941 


231,335,532 211.459,206 
8.424493 6,475,480 


405,356,553 355,687,691 
11,005,412 10,065,690 


813,816,222 761,729,535 

260,780,215 245,205,215 

681,510 450 
1,500,000 


404,168,837 370,477,136 
126,469,036 127,813,166 


Total invest. ....... 530,637,873 498,290,302 
mises 1,784,787 1,781,241 
18,431,837 15,709,327 


813,816,222 761,729,535 


Total deposits 
All other liabs. .... 


Total liabs. ........ 
Assets 
In sterl. & U.S. ... 
Subsid. coin 
Advances 
Investments: 
Dom. govt. short . 
Other Dom. gov. . 


All other assets ... 


Weekly Bank Clearings 


June 19 Change June 12 
1941 Year Ago 7 
s ° 
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Halifax ..... 
Saint John . 
Moncton .... 
Sherbrooke . 


ttraet 
BSoous 


Kitchener ... 
Brantford ... 
London .... 


UAeRAKONN Aah oD 


LLLEEL 


Sarnia 


St. Catharines 
Windsor .... 
Fort William 
Winnipeg ... 
Brandon .... 
Moose Jaw .. 
Saskatoon .. 
Prince Albert 


pet tttet 
Raossash 


— 
ASrNoey 


ry 
Lethbridge 
Medicine Hat 
N. W’minster 
Vancouver .. 
Victoria 


+++ 
Loe 


Fiscal Year 
Ended 
March 31st 


1941 
1940 
1939 


WAGES - TAXES - DIVIDENDS 


$7,525,606 
6,108,216 
4,511,433 
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~ BOWATER'S 
NEWFOUNDLAND PULP 
AND PAPER MILLS 
LIMITED 


CORNER BROOK, NEWFOUNDLAND 


invite you to spend your next vacation at 


THE GLYNMILL INN 


Licensed to sell ales and wines. 


For special Tourist Rates and complete information 
regarding fishing and other recreations, write to 


MANAGER 


GLYNMILL INN, CORNER BROOK 
| NEWFOUNDLAND 


@ Leove core behind and come to Limber- 
lost this season! 4600 ocres on the borders 
of famed Algonquin Park—16 lakes—the 
scenic grandeur of Ontario's Northland. 
Wenderful accommodation and cuisine ot 
one of Ontario's most outstondin = 
on the shores of Loke Solitaire. int ity 
and good companionship ensure @ grand 


The Mount Royal 
right at the very cé 
business and social 
~“Montreat. The life § 
city radiates from 
great hotel. For b 
or pleasure, pro 
everything ‘s just 
the corner. That’ 
thousands of vi 
choose the Mount 


- .) COME TO. THE 
PF 


MONTREAL 


DIRECTION VERNON ( 


# » 


$1,485,842 
1,485,842 


1,485,842 


$4,192,456 
1,336,531 
244,514 


p> The record above is typical of many 


Canadian enterprises over the past three 


years. 


em Our Company is engaged in ‘produc: 
ing cotton goods, useful to this country 
in peace, vital in time of war. 


p> Each Canadian soldier, sailor and air- 
man depends on the large productive 
capacity of Canada’s cotton industry for 
a considerable part of his equipment. 


cheque. Have a ba! 
your Savings accoun 


account with the GH 


Permanent and 


deposits regularly an 


2% on Seviags—s 
Deposit Bares $3 2 


CANAD 
PERMAN 
Mortaage Corpe 


Heed Office, 320 Bey S 
Assets Exceed $67,0C 


p> This Company has also helped to 
supply the British, Australian and South 
African forces. 


Bb Along with many other manufacturers 
in Canada, we are doing our best to meet 


the demands of these times. 


DOMINION TEXTILE COMPANY LIMITED 


This institutio 
tion you may 
administration 
@ reliable trug 


bah 
Bees i ee 
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Truckers Press For Railway Privileges 


Still Hope to Carry in Bond Across Ontario 


By STAFF WRITER aa 
oo highway truck shipments to be 
circuited im bond across On- 
been intensified here, as @ 
position in some Gov- 
rs as well as in rail- 

‘] Jabor circles. ~ 
ressure has come not only 
transit traffic, but also 


The P 
from Canad 


tes. Chief motive for 

an anxiety to open up the 
Saas js to save valuable time 
*g goods between points 


ing 
“ — west of Lake Erie. This 


a om egaciall to equipment and 

plies for war plants west of the 
we and products from such plants 
to eastern points, notably to sea- 

jpment overseas. 

mea tations are understood to 
have been made to Ottawa through 
official channels from Washington, 
for easing of the Canadian customs 
regulations which now bar trucking 
in bond through Canada. Rail ship- 
ments between U. S. points across 


EWFOUNDLAND 


r next vacation at 


complete information 
recreations, write to 
ER 


RNER BROOK 


JLAND 


come to Limber- 
s on the borders 
—'6 lokes—the 
s Northland 
mn ond cuisine of 
standing Lodges 
ore Intormality 
ensure @ grond 


1st Gow 
the Gindt 


The Mount Royal, Hotel is 
right at the very centre of 
business and social life in 
Montreal. The life of the 
city radiates from this 
great hotel. For business 
or pleasure, practically 
everything is just around 
the corner. That's why 
thousands of visitors 
choose the Mount Royal. 


, COME TO THE 


r Une 


DN DOMINION SQI 


on 


MONTREAL 


$1,485,842 
1,485,842 
1,485,842 


WAR CALLS 
FOR THRIFT 


When the government war- 
time programme calls for 
money, be prepared. Be in 
@ PpOSsition to write your 
cheque. Have a balance in 
your Savings account con- 
stantly growing. Open an 
account with the Canada 
dpceenions ake 
sits regularly and sys- 
Sematically, r z 
2% om Savings—Safety 


it Boxes $3 and 
— Mortgage tom 


CANADA 


PERMANENT 
Mortaage Corporation 


Head Office, 320 Bay St., Terento 


meen Atsets Exceed $67,000,000. 00 


INTARIO LOAN AND 


DEPOSITS ACCEPTED 


Cgnadian territory are permitted, 
but not truck shipments, though the 
U. S. allows Canadian truckers tran- 


as a whole, which may or may not 
approve it. In the meantime, how- 
ever, the railways are said to have 
been officially advised of the com- 
mittee’s attitude, and rail labor 
unions have learned enough of the 
proposal to get the wind up and 
register opposition at Ottawa. The 
rail unions profess to see in the plan 
a threat to employment of Canadian 
labor, though none of the traffic in 
question has been handled by rail or 
is likely to be should the short cut 
project fall through. 

Opposition to the short cut pro- 
posal has also been registered by 
the Railway Association of Canada 
in a brief submitted to the Toronto 
Board of Trade. Study of the pro- 
ject was undertaken by the Board 
as a result of representations by the 
Detroit Board of Commerce to a 
session in Washington of the joint 
committee of the Canadian and 
U. S. Chambers of Commerce, seek- 
ing to have the trucking-in-bond 
plan endorsed, 

A report on the matter has been 
completed by the transportation 
committee of the Toronto Board, but 
has not yet been dealt with by the 
Council of the Board. 

Claim No Request Made 

The Railway Association brief 
contends that no active demand to 
permit the transit trucking plan 
has been made by U. S. authorities 
on Ottawa, as insisted by sponsors of 


the proposal. It also offers te with- 
draw railway opposition if it can be 
shown the plan is supported by 
urgent national interest, or essential 
for the movement of war supplies 
for the democracies. 

The association speaks in the 
brief not only for Canadian railways 
but also for the U. S. lines operating 
through Canada—New York Cen- 
tral, Pere Marquette, and Wabash: 
railways. Ifdeclares that the long 
range freight trucking involved in 
the proposal is outside the economic 
sphere of motor transport, and 
would harmfully duplicate the tran- 
sit facilities across Ontario already 
provided by fail. 

Similar proposals in past yeafs, 
the association declares, have been 
adversely ruled upon by the Inter- 
state Commerce Commission (U.S.), 
Ontario Municipal Board, a commit- 
tee of the Canadian Senate, and the 
Government of Canada. The present 
scheme, it is claimed, would merely 
enhance the ability of U. S. long 
haul truck operators to compete with 
the efficient and economic transit 
movement by rail. 

At present U. S. highway \trucks 
running between Detroit and Buf- 
falo must take a long route around 
the southern edge of Lake Erie, 
through Toledo and Cleveland. The 
proposed short cut through Ontario 
would shorten the run by over 100 
miles or six hours trucking time. 
From Port Huron, Mich,, to Buffalo 
thre saving in the Ontario route would 
be over 200 miles or about 10 hours 
running time. There would also be, 
of course, substantial savings in 
gasoline, wages of drivers, and other 
operating costs. 

Bring In U. 8. Funds 

Supporters of the proposal esti- 
mate that it would bring between 
$1.5 million and $2 millions in U.S. 
funds into Canada. This would go for 
wages of Canadian drivers of the 
trucks in transit, for Canadian gaso- 
line supplies, and for Ontario Gov- 
ernment fees covering use of the 
provincial highways. It is believed 
these fees alone will run to $350,000 
a year. The plan is also regarded 
as a goodwill move to help the 
‘United States to speed up defense 
production and movement of war 
supplies to Britain. 

It has been suggested that if the 
Canadian Government be unwilling 


Central Power Stations Cut 
Boiler Load to 7.5% of Output 


From Our Own Correspendent 


MONTREAL.—Only 7.5% of the 
output of central electric stations in 
Canada has been delivered to electric 
boilers this year. Ordinarily 25% of 
the total output would be used by 
electric boilers, indicating the gov- 
ernment policy of diverting avail- 
able power from peacetime to war- 
time purposes is workirig out suc- 
cessfully. 

In years past the power companies, 
particularly those in Quebec, have 
built up a big market for surplus 
power through use in electric boilers. 
The latter have been instaJled most- 
ly in pulp and paper plants where 
steam requirements are particularly 
heavy. 

Reduce Deliveries 

Early last year the Power Con- 
troller issued instructions to discon- 
tinue deliveries of electrical energy 
to boilers in order to make more 
power available for war industries. 
Sufficient time has had to be given 
to industry to replace their electric 
boilers with coal fired boilers. 
This work is well on the way toward 
completion, with the result that de- 


British Advertising 


Feature of Show 


Despite the vicious and persistent 
Nazi attacks on British industrial 
cities British manufacturers are ad- 
vertising just as vigorously, and 
even more effectively today than in 
normal times. They are doing so 
despite the fact that today they have 
nothing’ to sell or rather nothing 
which they can deliver. 

Industrial advertisers in this coun- 
try will have an opportunity of see- 
ing and studying these advertise- 
ments at the annual convention of 
the National Industrial Advertisers 
in’ Toronto, September 17-18-19, 
where an exhibit of British war- 


liveries of energy have been reduced 
by more than 50% in slightly more 
than a year. 

For the current year to the end of 
April, according to the Dominion 
Bureau of Statistics, central electric 
stations delivered only 750,883 thous- 
and kilowatt hours of energy, or 
7.5% of total production. 

For the like period of 1940 deliver- 
ies to electrical boilers totalled 
1,852,481 m. kw.h., or 19.2% of total 
output. 

Trend of Deliveries 

The effect of the Power Control- 
ler’s order on deliveries of electrical 
energy to electric boilers is set out 
in the following table: 


Deliveries of Electrical Energy 
te Electric Boilers 


(Millions of kilowatt hours) 
Total To 


SBNEs Fe 
mOoNoUSR 


1936 25.402 
*To end of April. 


time industrial advertising will be | ‘ 


a feature of the exhibition. The ex- 
hibit is now being prepared in Lon- 
don. 


C.P.A. Technical Section 
Holds Summer Meeting 


Summer meeting of the Technical 
Section of the Canadian Pulp and 
Paper Association, held at the Seign- 
iory Club last week, was given over 
to group discussions of matters of 
practical interest. 


DEBENTURE co 
LONDON, CANADA 
Established 1870 


5-YEAR DEBENTURES ISSUED 


Deposits and Debentures (31 Dec., 1940), $12,147,569 


Capital (Fully Paid), $2,000,000 


WISDOM IN A FEW WORDS. 


This institution will be glad to give you the informa- 
tion you may seek in connection with trust company 
administration—unquestionably the appointment of 
& reliable trust company is the most effective and 
economical method of providing a 
competent and reliable service for your 


heirs. 


“We Invite Consultation” 


MONTREAL TRUST COMPANY 
Montreal Trust Building 


61 Yonge Street 


Toronto 


J. F. HOBKIRK, Manager . 


NEW SALES POST 


M. S. Brooks has been appointed 
assistant to K. B. Elliott, vice-presi- 
dent in charge of sales for the Stude- 
baker Corporation. “Mel” Brooks 
has been in the automobile business 
for 26 years and has served his com- 
pany in Australia. 


Small Damage 
To British 
Homes 


What has been happening to Brit- 
ish homes and to the mortgages 05 
them? 

Thus far the damage, percentage- 

“Quote” de- 


ie Reade PRIS ET lS 


$ . . 


% 


to amend the customs regulations to 
permit general shuttling of trupks 
across Ontario, on a permanent basis, 


é, 
4 


a restricted concession be made for ind 


the duration of the war. This would 
cover only movements of products 
required for U. S. defense or aid to 
Britain, and equipment and materials 
needed to turn them out F 


Particularly. active among the 
several Canadian groups seeking to 
open the short cut is International 
Highway Forwarders Ltd. About 
two years ago, this concern unsuc- 
cessfdliy sought at Ottawa to get 
legislation which in effect would 
have given it the exclusive right to 
handle transit truck shipments 
across Ontario. The present proposal 
would leave handling of the business 
open to competition, though High- 
way Forwarders is said already to 
have made deals with a number of 
U. S. highway trucking firms to 
handle their transit shipments 
through Canada. 

Should present plans materialize, 
The Post is informed, Highway For- 
warders would at first run both 
American truck power units and 


trailers through Ontario, but later 


would operate its own power units 
to haul the trailers. The company is 
headed by John Bridge, of Detroit, 
president of Interstate Motor For- 
warding System; with H, H. Leather, 
of Hamilton as vice-president, and 
A. D. Currelly,' Toronto, as vice- 
president and general manager. 
Directors include Col. A. E. Kirk- 
patrick, of Toronto and James B. 
Godfrey, head of the Great Central 
Transport Co., Detroi*. 


This is particularly noticeable in the 
logging camps on Queen Chariot 

Islands, engaged in production of 
Sitka spruce for aircraft production. 


an extent that profits in the industry 
have been reduced to negligible 


rding/ Second Inter-State 


Possibly a more potent factor is 
the voluntary increase in wages to 
loggers. : 

“We work on a different policy 
over here,” said one operator, refer- 


Standard Chemical Pays 
75e Final Dividend 

Standard Chemical Co. has declar- 
ed a dividend of 75 cents a share on 
its common, payable July 30 to share- 
holders of record June 30. This is 
the final t from earnings in 
the year ended Mar. 31, 1941. A pre- 
vious payment was made of 50 cents 
a share on Jan; 31 this year. 


0 


AFRICA, ENG 


a % 
ICELAND, MALAYA, 


AND THE FAR CORNERS OF THE EMPIRE 


. C. Lumber Industry 
Labor Situation “Quiet” 


Assets $1.1 Million 


‘Offset some of the | 
higher Income Taxes | 


You can do this by investing spare 
funds to earn — 


\ 
‘ 


ina 3-year Huron & Erie Debenture. 


$ 500 earns $17.50 a year 
1000 * 3500 °°" 
5,000 17506” 
3%4% for 2 years — 3% for 1 year, 
Safety. More Interest. Friendly , 
service. ; 


The ; e . 
Huron&Erie 
MORTGAGE CORPORATION 

Branch Offices: 7 
London. Toronfo, Hamilton, Windsor, 


St. Thomas, Chatham, Winnipeg, Regina, 
Edmonton, Vancouver, Victoria. ; 


ustry. Unemployment 
relief rolls are steadily 


AAA 
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Assets $224,289 


Second Inter-State Royalty Corp. 
has informed the Montreal Curb 
Market that investments in oil royal- 
ties had a book value of $224,289 at 
April 30. Gross revenue from royalty 
income since acquisition totalled 
$50,882 to March 31. Reserve for de- 
pletion totalled $13,992. Gross royalty 
income in March totalled $397. Ac- 
cumulated royal income for 1941 to 
the end of March amounted to $1,653. 


Inter-State Royalty 


A AMAA LLL 
S 


book value of $1.1 million at April 30. | 600. The company had gross royalty 
Gross revenue from royalty income | income of $1,758 during March, while 
since acquisition amounted to $477,-| accumulated royalty income for the 

Inter-State Royalty “orp. reports |'740 to March 31. Reserve for deple-| year to the end of March totalled 
investments in oil royalties had a’ tion at the same date totalled $129,-| $8,176. 


f 


s. 
KT a dozen different ports they’re being . \ 
swung ashore—those crates marked 


“Ford, Made in Canada”. 


From Ford's 


great plant at Windsor, Ontario, more than 
75,000 fighting machines have already gone 
forward to the armies of the Empire. 


As far back as 1936 the Canadian Ford 
Company laid the groundwork for the pro- 
duction of military vehicles, in close co- 
operation -with the Department of National 


Defence. 


A few weeks after war was 


declared, complete army vehicles were roll- 
ing from the assembly line. 


Today a constant stream of military 
vehicles of more than twenty types comes 
from the skilled hands of Ford workers at 
Windsor. Tomorrow these vehicles may be ° 
traversing the sands of Africa, the beaches 
of England, the far shores of Iceland or 


Malaya. 


On such modern, Canadian-built 
_< machines, the safety of the Empire armies 
may depend. That is why the 13,000 workers 
at Ford of Canada are determined to. build 


truly and well. 


} 


Ta: 


‘FORD MOTOR COMPANY OF CANADA, LIMITED 
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% Due Bid 
32 Feb. "55 95 

‘41 , : 116 «117) 3.33; 4 Mar. 52 93 . 
"42 * 113] 1143 b1.58 |‘ 43 Aug. 58 99 

42 41 Jan. 63 101 

Alberta: 

4 Dee. "54 52 

41 Oct. ‘51 64 

o4) Oct. 56 55 

S Oct. "59 56) 
Si Apr. '52 62 

6 Mar. '47 64 

British Columbia: 
ce4 Dec 


"44 Jan. °5 
c4j Oct. 5 
c Apr. 
54 Feb. 
6 Feb. 
Manitoba: 
c4 Dec. 57 383 
c4i Dec. "56 2% 
"5 Dec. 59 90 
54 Oct. "55 93 
6 Apr. "47 93 
Saskatchewan: 
1 4 Sept. '54 65 
99. 4 Nov. 63 
99 - 1003 c4) Oct. 51 80 
103. 1054 3. e4) Mar; "60 70 
107 = «109 . 5 Aug. '58 72 
in aa] nora 
. . ° L A Oct. 52 75 
v, Ww, Y 13 Perpet’l. 90) . 117 120 3: 6 Mar. 52 83 a 
2.41 2.35 2.20 ; Dominion Guarant’d Bonds 1095 111) 3. *-Payable Can., NY 
‘4 8360. a8 i: Can, Nat'l. Railways: Ont. Hydro Commission: £. b-Calculated to cali da 
; 101) 1.08] 3 /ug. '48 98) .05.| giving lowest possible yon” 
101k 1.91] 34 feb. 53 99 18 | c-Payable Can. & Ny" 
104 1.55] 3) Apr. ’47 101 . Payable N.Y. shi, 
100 3,00 | Prince Edward Island: or after Sept. 15, i9¢¢ 
99 / 3.10) 3 Oct. "45 95 97 3.69/ Traded flat. Interest bests 
51 3 Jan. '59 973 3.16 | Quebec: paid at 50% of coupon 7 
.17_ | *4) Sept. ‘51 1144 2.389; 3 Nov. "47 93 94) 3.96 | minimum rate 2% eta 
.074| *4) Feb. °56 113) 1143. 3.25| 34 Mar, '48 944 96 3.92] able at a premium cae 
4) July '57°113) 115 3.31' 3) Mar. ’59 91 924 4.09 funds. : wey 


peepee piatecelidetapree erential! 
Unlisted Stocks 


(Furnished by A. J. Pattison Jr. & Co., Toronto) 


June 24, 1941 Bid Ask. 
Industrials: Bid. Ask. | Mt. Royal H., c. 23 33 | Brit. Amer. ..., 
Acme Farm., pf. 364 41 | Morrison Br. un. 5 Canadian Fire . 
99 | Andian National 29 324 | N. B. Tel., c. .. ~ 10 Confed. 30°% pd, 
“083 Anglo C. Tel, A 8 | Neilson, Wm., c. 9 Continental L. . 
: Atlas Steel .... .. 183 Do., pfd. 100 .. | Crown, fully pd, 
Barrymore, pfd. -. |N. Meth. Ldy. p 53 Dominion Fire , 
25 | Blue T. Brew. A 104 | Ont. Tobacco, p. 17 D. of Can. Gen. 
20 Do., B 74 | Pac. C. Term., c. 9 Empire, 25% pd. 
174 | B.C. we 124 | Prov. Paper, pfd 100 Excelsior 38% 
ae 70 | Ruddy, E.L, p. 22 Federal, 25% pd. 
054 | B. Cy Sugar .... 73 | Quinte Milk ... 2 Great-West Life 
ees+| (15 bid 20 asked) B. C. Tel., 1st p. 114 | Stand. Fuel, p.. 58) Halifax Fire .., 
** "| (49 bid — asked) 5 | Stedman, pf. $50 563 58 | Imperial Life , 29 
woes (96 bid 111 asked) ‘ le 3i Tor. Carpet, G. > 38 ee Manufac. Life ee 
weeel (— bid — asked) : e oe Do., pfd. eueee 65 Monarch Life oé 
140' 91 93 98 9% ex “ee -. | Un, F. Co-op. .. 23 National Life ., 
+--./(92) bid 96 asked) Do., pref. .... 165 | Un. Steel, A pf. 21) Sov. L. 25% pd. 
15| 155 15 15 15 . ; . 7 : .05} | Can. Ing. Rand . 77 | Viceroy Mfg., p. 23) .. | Sun Life 
45|.80 .80. .80 .80 ‘oo | : e 500 (06tié«CO s 07 | Can. Wire & C.p Do., com. .... 124 . Tor. General ., 
(B) 180| 60 .85 80 .85 : ; jax in a... Can. Mot. L,A.B. -. |Westons Hokd.. 3 Wellington Fire. 
eel De pref. .... vee] (4 bid 5 asked) ; . isn.. 2,400 62 53 ; 53 | Can. Tube, lst p za Trusts & Loan Stocks: Western Assce. , 
8.5/Wood A. & J. pi +...) (= bid 80 asked) ‘ ; . Dominion... ...... ( ; hittin oven _ Brit. Mige.--:: 121h 190 | Theatre Stocks: 
; -++|Woods Mfg. pf.| ....| — 0. . : ar o iden p. ay 324 | Allen's King. 
“canada Bresd.:] ps} th M4 Mk Md 21). _.-|Int, Power...  +v-| (3h Bid — asked) :!i/¥ork Knitting... <...| (4 bid 5 asked) 49 1, fe pe Bs OE, AS | eee tee ee ea a 22 Do. St. Cath. un $2 
.-++| (98 bid 99 asked) 793 $.7| Do. ‘pref. ....| | eve.| (00 bid — askea 7| Do. ist pref.) ..,.| (— bid — asked) . -14 Calmont area oy | Copeland Fi. wa: Grey&Br. Tr. $50 Mansf. Theat. p. 28 
. B...|  ss+| (35 bid 53 asked) 103 ---fiat, St Rity. Aj « so0-) (4h — » pore 81, 80c 78Zellers ,.. .... 0} 10 108 104 108 . -20 oe 5p 5d .90:| Dom. Manat, p. Guaranty Trust. ‘ 100 : 
10 Canada Bud ...!| 60} 4 44 4) 4) y eee Bg tien ety “s bid 7 asked) 24h «4 {1.50 6.2; Do. pref. .... 25, 244 24 24 24 . “20 Dalhousie. aro . ss” a 7 7 lop T. p. $25 Guelph & O. $50° 504 Do., Oshawa, c ih Do., extra ALB $1 July | 
Si) De pet |. “eel be te ent 90s “.{) Do. (B) ....:] 2222/10 bid 20 asked) | Quotations: § 1940. © 1939, * 1938, fo. [16 jen Pete... 13.14.13 13 | Babt. Steel, pf... Indust. Mtge... 25  .. | Investment Trust Sharex [EE WPSEOS A gra July 2 
.,|Can. Cr. Stone.| | (— bid 5 asked) 4 Qn account of arrears. 4 Paid in 1940. . -024 East Crest. . pe “as t 134 eee. eee = Con, investors onmMne § Do., arrears «.-. _ Fa : 
4.8\Canada Cycle, p| +... |(104 bid 106 asked) # Participating. ¢ Paid or payable in 1941 to date. io 30 © 23 Federation Pete. . bid Guelph Carp., c. Midland Loan , 14 ; - um &2 & Bcanada Cycle +-+-- 70 
6.7\C. & D. Sugar 70 21 22) 21a 214 J, K, L ; 0 0 4 Gu Fd Premier Trust 60 | oecs Hold. pf. 19 Do., pref. ..++-+, $1-25 June: 
9.7/Can. Forg. tA). | (15 bid — asked) : ; : . : ' See ee © eemeer amen” aoe United Corp, A 19 4 Packers .. $1 July 2 
i on Re eee Bares FO 23am. Pub. Ser..| «...|(— bid 13) asked) ' aoe cat er tee ae ES 3 Do., B 32 @ [PGen. Nor. Power .. s25c July 25 
r » evecs 4 153 153 15) a Be. weet. = bid — asked) > Stocks “ ‘ Sie. & , Hi’land Dairy, p. Sterling Trust. .. Po 5 ; F . pref. 981.75 July 
S| Do. pret. ..... t Mining 50 Home 3,880 2.00 1.96 .90 | Homewood San.. 100 Traders Fin. Ac 7 wer Issues: oe eGo. ip. 191.25 July 
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‘6.2\|Ang. Can. Tel. p 
147}60+-60c 7\Asbestos .. ... 

143; 1 6.2 Assoc. Brew. .. 100; 164 163 16 

106i; 7 4 pref. eoee( (110 bid — — 
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(10, bid 11 asked) 
4 asked 
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24 |séBe *..| Do. pn papa 
101 [5.50 iborg.| 3... 
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MM BE Se 
23, . -+-|Ham. 
3/140 140 140 140 341/2+1.75« 54/Ham. 
52/177 179 177 178 \Ha 
8272 272 272 272 
7/240 240 240 240 
sees) (— bid — asked) 
+++/(.35 bid .75 asked) 
.-«»| (16 bid 25 asked) 
255| 103 *105 10 10) 
B*3k A =. 25,82 
eo+.| (2) bid 31 asked) ; 
eee! (5) bid 6) asked) 103}. .|H. Smith 125) 114 11 
seee| (102) bid — asked) p ; 10| 94 98 «(98 
J ++++/(78) bid 92 asked) S.| 2+.) (— bid 18 asked) 
..{Beauharnois ... 21; 9 a 6°98 9 Z a sees} (3h bid 5 asked) 
5\Belding Cort...) ....| (— bid 90 asked) ; sees} (3h bid 7 asked) 
5.6, Do. pref. ....J ....,(124 bid =~ eatced) ¢ 4 3 s " 
5.6'Bell Telephone 333 143 145 i a Aion + 
48\Bertram & Sons, «| (6 bid — asked) , ' r ...|Hydro Electric. «.-.|(.60 bid 2.00 asked Gsaca 50 542 542 
8 Biltmore Hats . «++| (7 bid 82 asked) 5\Imperial Bank.| 34|196 199 195 199 
..-,Blue Ribbon ... (— bid 6 asked) 83| 50c 5.4\Imperial Oil ..| 3338} 94 91 9b 9% W, %i Z 
7.4, Do. pref. ....| 55,32 3 338i 4 11 |40+22sc Silmperial Tob. .| 1369, 122 122 128 128 
5.9|Brant. Cord. pf.| 50 22 212 212 213 5 6% 4.1! Do. ; sees) (7h bid 74 asked) 
- _.+.,Brazilian Tr. ..| 2186) 6) 62 64° 61 103/t50e ..|Indust. Accept..| 10} 112 103 102 103 
50+10c..{Brew. & Distil.. 25; 31 3) 3h 33 25 ....nter-City Bak..} ....| (20 bid 33 asked) 
46 Bright, T.G. ..| ....| (61 bid — asked)| 50 50 |g541 "..jInter’c Coal....| ....| (39 bid — asked) 
6.7\ Do. pret. ....| | ....| (90 bid — asked) | $120 120) 8 6.7; Do. pret. weref Heel bid — asked) 
6.4/Brit. Amer. Oil) 1114! 158 154 154 154] 16% 144/150 10.3/f[nter. Bronze ..| _...»| (13 bid 142 asked) 
...1B. C. Packers...) ....| (9 bid 10 asked) | 25 20 (1.50 6.5/! Do. pret. sees) (— bid 26 asked) 
7.8|B. C. Power A.| 263} 23 26, 23 251] 25 25) 3c / ate Coal & C.. +... \(.25 bid .40 asked) 
Do. (B) | - ..+. 1,35 bid 3.25 asked 9% «66 ...{Int. Metal Ind.. 45; 7 8 8 8 
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7.8/Wabasso Cot. ..| ..~./(24) bid 293 asked) 

10.2'Walker-Good. . 845) 394 392 39 39) 
51; Do. pref. .... 235; 193 20 192 192 

..-|Walkerville Br. «++-| (— bid .75 asked) 

. sees) (— bid — asked) 

5 1.00 1.00 1.00 1.00 
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“Gl 2 iJferuck 'S. aiiis:| ° "470, “4251 5h 5h] 305" 93 6230 Gil Do. pref, ....| -++-,(97 bid 105 asked) 
131/70+-10c 5.6'Building Prod.| 285 13) 145 14 143) 100 te 6| Do. pref. A.. -.--/(97 bid 105 asked) 


ea 
—- 
s 


103 73, 60c 7\Burlington St’l «--»| (82 bid 9 asked) 1152 110; 5 43Int. Mill, pf... 46/113 115 113 115 
291} 2 6.3 Int. Nickel ....| 1083/ 308 312 30) 311 
2) Int. Paints .. ese+| (2 bid 31 asked) 


2|. ose 
11 |1+25ca 7| Do. pref. .... +++ (134 bid 20 asked) 
Cc u | . lint. Pap. & P.. ees+| (— bid — asked) 


: ' :6.25a 7 Do. pref, .... 75 81 80 72 72 
osiemntay Samer: +;5| SMe nee i eet ee sees) 198 14 138. 131 
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Canada Bud 
Can. Breweries, pid. 75¢ July 2 
Can. For. Invest. p-. - s$2 July 1 
‘Can, Gen. ic $2 July | 
Can. Gen. Invest. 12%c July iS 
Para. Kitch., D.. 50 3. Cariboo Gold Sic “ guly 2 
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i 5 
..|Can, Iron ...+-]  s+.| (35 bid — asked) 5.5| tees 

..-{ Do, pref. .... coon (73 bid — asked) 11.1/Kelvinator n° wees 2 - 10 —— é : . & G. ‘ Kingst. Ship. un 30 Do., A pfd. .. 834 Can. W. N. Gas 2% Trust $1 July 
ees Sane a ee gel san ae «+l ake Sulphite.. } (O bid .85 asked) Week Ending June 23 io 08 . Segur a $ .044| Loblaw Inc.,c.. 111 Trusts & Gr.new 48 Do., pid. ..... Mtge. . $2 July 
2+450¢ 7.3/Can. Malting .. te}'36 36 98 88] 100 AO). + eae Baleee+| cons tol aes ae 2 me 16 Model . Maritime Tel., c. 14} Victoria Trust , 76 Gt. Lakes Pr. p 101 ere SOs ade Suly 
..-|Can. Nor. Pr... we Oe | ae f un sfuctine Of Weses. aan cl High Low Bi al . -..« bid Minn. & Ont. P.c 23 Waterloo Tr. ... 100  .. | Int. Util. 1.75 p. 15. we *32%5e July 
ca wacaekr 590 98 98 98 6.3} Do. pref. .... 20/110 1104 1104 110) ose =. oe - eee deen we aes cumeane we Jul 
5\Can. Packers ..| ....| (76 bid 80 asked) 9.3, Landed Bank .. ++:.| (45 bid 55 asked) Company Sales os for for — : 5 ; jons.... 4 ; .02 Do. com. .... 108 Insurance Stocks: Mtl is. Pwr. p. 38” Do., ist pref. ...- = ay 
6.4Can. Perman... 10/121 125 122 122 fe+isic Hang, JA...) 15) 01 th th _ ee 78.35. Okal - 700 37H AL «4040 | irs, pid. .sss. (18h Canada Life ... 393 408 | Nor. Ont. Pr. p. Do. Oe rte. 2. Me July 
... Can, Starch oe 1 8 83 8 8i . ---/Langley’s .. ++. eos+| (— bid 1 asked) : i Pacalta... 5 eo. : . ; Do., 2nd pref. .... - oa 
6.5| Do. pref. .... ---. (108 bid — asked) ...| Do, pref. ...- ++--|(22) bid 47 asked) SA ; Pacifie Petroleum hag ee a Do., partic. ..--+» = 
.../Can, shonassis's:| 350} 34 33 33 3h 8.6\Laura Secord,. 8, 8 9 9 9% 30.5 5 (.25 bid .50 Gas «.-.» $2 duly 
3.2; Do. pref. .... 184 18) 194 183 19) oi; . .»- Legare, pref. .. eee-| (9 bid 9) asked) z . i 6,605 . ; 08 08 , ; valite 55 .00 20. ¢ . . p a Alcohols pi. 10c¢ July 

5.7,\Can, Vinegars..| ....| (6% bid 72 asked) 28\sl5e ... Levy Bros. ....[~ «+..| (28 bid 3 asked) ‘01g 00} Amm. me 000 «00 «OL =. OL S01 [No 30S , ; Unlisted Mines 

8\Can. W. Cable. ».++|(481 bid — asked) 4i) . ~—.../Lindsay. C. W.. cose) (44 Did 6 asked) |, 9: : ian : 225 250 2.10 2.10 ‘ : a 0144. : 
50 | Do. pref. .... «++, (40 bid 50 asked) "30~CO««y A ( bid .50 ask: ° Al i Toronto, June 24 1941 


ee-|(174 bid — asked) «8 ose aS ge ed § 1. : 
eee. (— bid 107) asked) 24 |14+25¢ 5\Loblaw (A)... 105, 25 25 24% 25 (.... bid .02 eet J z Vaited Os 500 i j é Bid Ask Bid Bid 
054.06 + =.054 . . waneeonese( “46esey) | os a" E’ward 44 .« Mata C 14 . Propri’y 3.10 


..e.| (h bid & asked) 22 (14+25¢ 5.3, Do. (B) ...+e| 345, 23 234 23 23h ‘ : eld ° . _ +064 A 
(.04 bid .044 asked) +25 Vuleam....sesees eeeyee Ceeee 5 . Elmos .07 . McMar .31 . Presdor .032 | 


said . Pp oeee »++-| (20 bid 22 asked) < na » 

5.5|\Can. Bk. Com.| 18|146 147 1463 147 * M 05 .02 Astoria Quebec 500.02. in ‘o F Franco 27 . MofH n .01 Queb M .04] | 

...|Can. Breweries.| .... (.70 bid .85 asked) > . 1.63 1.65 1. . . i 3 ‘ Galore 01 . Mooshla .01 02 | Rahn L .00i | 

} 1 7 a bid 34) asked) 00 1.00) . .»-(Mackenzie Air | 100/100 1.00 1.00 1.00 Vancouver Stocks ius 14. Gate ° 002 MeMan o. Red LO 

+++» (105 bid — asked) ** Iafackin. Steel.. ++:.| (— bid 4 asked) (.... bid .05 asked) 5 Gilbec 003, . Nat Mal .28 _. Ribago n .02 

.++-| (58 bid 6 asked) $2.50 ...| Do. pref. ....{ 25) 55 $0 50 0 a5 t0.i0 9.95 10.00 | Armist ‘ £8; . New Au 25 ~.2 SAGA. 135 

ar ha ee fe Tee -  sshieo*Gardens| 8} ab 8k Bk foo ME SU eNO el Slee) 033 cots | Norbeau id ao 

|. (Can, Car & Fy| +385, 5 St 5k 53 6 |70c 10.8 Do. pref. ....| «...| (54 bid 71 asked) (old bid -014 asked) | Athona Ol: Northland Special .07 

19 |$88c ...| Do, pref. 80; 234 234 223 23 2.75 1.50] . ..-|Maple Leaf M.. 460/1.60 1.85 1.65 1.85 (.... bid .01 asked) (Old) f i Lay pad (1940) vee Senore .05 
.. asked) (New) . Bae 8 Norwin . .03. Shenango 

05 .05|BarbL . , 01k Nu’lake .09 . (Old) .02 


183|1+-25¢ 5.9.Can. Celanese.| 130, 203 21 21 21 4) 2; . o Do. pref. .... esee| (34 bid 4 asked) 
110 |7+60ce..; Do. pref. ....| 54112 113 111 113 163 15./70+10c..|Maritime Tele.. eves| (— bid — asked) , : 
-20 .20 20 | Bilmac . d a \Oklend .031 . (New) .24 
12 .13. | Brock J ; Ol 3 O'Leary 01 . Sheldon  .03} 


22; 1 44 Do. Rights ...| 3| 224 224 224 223 16 16 |70c 4.4) ref. esee| (16 bid — asked) 
| rcus (154 bid — asked) ; 

01; O14 .014/ Buf B ws id OL. 4 Ont Nick .064 . Skynner .01j 

50 50 -50 | Calder B . Opemis .02 . Smelt G_ .003 


15 [t1.50 .../Can, Convert. . 20|17 17 #17: WW 143 #143 . .»-|Ma pece 
ap 4x2 5.9\Can. Cottons ..| _....|(95 bid 1074 asked) | *100 100 |743.50a | Do, pref. ....| ....| (— bid — asked) 
155 | 6 5.1; Do. pref. er «+e» 115 bid 119) asked 33 a «).|Massey-Harris . 365, 23 28 2) 23 
14]. .../Can. Dredge .. ++e-/ (154 bid — asked) ee oS ae ««:| Do. pref. .... 50, 33h 332 334 333 
6|\Can. Fairb. pf.. «-+-| (97 bid — asked) 53 Bae ~s./McColl Fron. .. 222; 33 34 3i 3h 
98 


.../Can, For, Inv... 50}10 10 10 Do. pref. .... 5,90 89 89 89 
2)1.25 1.25 1.25 1.25 


85 | 6 
6 Do. R 3105 105 105 105 | 1.25 .95 ‘i 
5 , | sees (210 bid — asked) 5) OS | se : : F sess (5 bid 5) asked) 
7.2\Can, G. Inv.... a we. Ss. 2 oe a --an.% (— bid — asked) 
.-/Can. Ind, Alc, . 60; 28 2) 2) 23); % 5 (6% -| Do. pref. (— bid — asked) 
, 155) 2) 2) 2) 2); 7% 4]. .../Mercury Mills.. :| (4 bid — asked) 
27,153 154 150 150 47 «45 le 50 5.6\Mitchell, J. S. .| (— ‘bid 50 asked) 
++--|(158 bid 160 asked) 93  71/850c ..|/Mitchell, Robt. oS 87: @ 
. +++) (.30 bid .50 asked) 162 15 !80+-40c 8{Mod. Contain... (— bid — asked) 
Do. pr¢ s++-| (40 bid 50 asked) | 98 98 |5.50 5.6, Do. pref. .... 
7.4.Can. Lt e---| (13 bid 15 asked) $6 Se ..-/Monarch Knit.. 
° +--/Can, Locomo... 65 7 7 6, 7 75 50| 7 .»-| Do. pref. .... 
60 | 4c .../Can. Marconi ..| -..-| (60 bid .90 asked) 55 | 4 6.7|Montreal Cot... 
12}/50+50c 7.3/Can. Oil ...../ 10; 132 123 122 123 110} 7 / 64) Do. pref. .. 
8 6.7; Do. pref. .... ..»-4(118 bid 120 asked) | 1. 254 . .../Mont. Is. Pr... .|(.25 bid 2.25 asked) 
-».(Can. Pacific ar 53 Sk OSB 203/1.50 7\Mont. L. .& Pr.. 1} 216 218 214 218 
---|C, Pr. & Pa, In.| ASS 10 ,.10 47i| . j...| Do. Notes ...j 5| 48 478 478 47% 
---| Do. pref. ....| -+.| (lh bid 24 asked) 15 |1.25 &.3\/Montreal Loan.|  ....| (— bid — asked) 
---|Can. Vickers ...| Soe ees Be i 50] .  ...\Mtl Refr. & S. ess) (— bid .75 asked) 
++-| Do. pref. eoe+, (8) bid 14 asked) 93/81.25 ..| Do. pref. .... eee+| (— bid 11 asked) 
-+.|C. Wallpaper A. e+e») (9 bid 10 asked) 25 |$1.53 ...|Montreal Tele. | - ..../(26 bid 29) asked) 
{ eee . (By eee+| (9 bid 10 asked) 15; .  ...{/Montreal Trams| 10| 158 16 152 153 
38 |t1.871 ..\Can. West’ho’se| «sss, (— bid 39 asked) 41 [2.22+60c |Moore Corp. ../ 150,45 45 442 45 
38:340c =... |Can. Wineriss -| 150) _ Pe = x 188 177 : 3-8! Be. pret, (Ay-| as338 Hy aye 18 
183/1.50412ice|\Can. Wire Box eves asked) | 279 266 ; . pref. ( coe! _ 

85 | 245 ..-/Capital Estates! +00. 695 bid 1.00 asked) 0 O86}. .»-}/Muirheads od eeee| (— bid .15 asked) 1 J | ‘ . : .003/ B. C. Tel. ..... 43 '61 1063 108) 106) : "41 
1171! 5 4.2,\Carnation, pfd.. 6/118 1174 1174 117) $1 aj ---| Do. pref. .... sees) (— bid — asked) 1. ‘ ite 63 bid . ‘ rae tCalgary Pwr. .. 5 ‘60 107 109 105 Reliance Grain. 44 ‘52! July 
7\50c .../Catelli Food .. eee-| (— bid 10 asked) 7 J ison Ni 08 bid . Do. 5 '64 1025... 1008 | + gouche Co. 6 "48 yh june 3 
8(75c ...| Do. pref. .... (— bid 12 asked) i . E ; . tCan. Nor. Pwr. 5 ‘53 101) 103) 100) ee Peper. 43°31 fp ‘July 
1.70} .  .,.jCeltie Knit. ... : N, O 1 .02 oF ; i O14 : "Dom. Gas & EL 6) "45 101) - 1034 101 Ruddy, EL... 6h ‘48 Meer. abe Jus 
br é Gatineau Pwr.. 5 "49 101 Silv. Dairies... 6 °66 Dew ....... 50¢ July 


.2\Cent. L’n.. ; ; 5 a 085 0), / 
5.2,\Cent. Can. 2 8.7 .Nat. Breweries. 60| 223 231 23 234 i 40 238° 2.32 2.36 Do., A 69 961 Simpsons Ltd. . 43 ‘51 pt. ... Se July 
: = : atrears ..... 25c@July 


4.4\Chart. Trust ... oi | ; 
.../Chem. Resea as 7 3 . 4.7| Do. pref. .... ++e+/(374 bid 40 asked) é ° -30 34 33 34 ‘ R o -06 bid... asked) Smi Howard. 43 ’51 x . Da, 
-.-jCity Gas & El.. --+-|(.35 bid .40 asked) ° ...|Nat. Grocers .. e-»-| (3% bid 4 asked) ‘ J Amalgamated.... . £ : ‘36 — ao = aa 
;NClaude Neon ..|  ....{(.05 bid .10 asked) 11.50 6.1| Do. pref. .... 25| 242 242 262 242 : : Canadian. : ss CCC Do ‘579: Sterling Coal ..6 ‘45 § 
--.|Coast Brew ...| 700;1.20 1.25 1.20 1.20 ° ...|N. Sew. Pipe A. 25; 7 7 7 7 ’ ‘ av awue 000 *. ; : 04 ee 4h Stop é& >..3 (47 55 t 
---(Cockshutt Plow} 230; 4 + 33.4 5.7|Nat. Steel Car. 225; 354 35 35 35 Sho) Do., 
--./Comm. Alcohol 350/1.50 1.70 1.50 1.70 5.7|\National Tr. .. +++-,(— bid 146 asked) 
8 Do. pref. ....| ....| (5 bid 5k asked) ..|Neon Prod. ....| »...| (— bid — asked) 
..{Conduits Nat... +-+-| (3h bid 4) asked) 10.5\Niag. W. Weav.. 60|20 19 19 19 
6.5,Cons. Bakeries. 320; 9i wat 9 9 poo os ar = wae Pe Bae Do. 
.../Cons. Div. Sec. coos) — asked) . eee) . oree| te . : . s } bi POOR os iccde 
10.5} Do. pref. .... ..+.| (74 bid 14 asked) Do. pref. .... eee] (34 bid 34 asked) . : ‘tate. ‘2 ' - ’ 400 ante - 20) «.20 vem Tramways ; a eo oy U.S. or U.K, 4; Jule 
.../Cons, Paper ... 2723} 23 3 2 3 S. L. & Pr. . woes (— bid — asked) ae ae a 3 bid |... : “92 ‘OS bid -| |’ asked) one ay Wa wheats ta Gonads cals tercolonial July 
; n° lone Press ...| ....| (— bid 4 asked) . ++, (1033 bid — asked) ; ; ; x ; ; NSLP 4 57 ?Troded without accrued interest. iw kite July 
\¢1.50 ...|Cons, Sand, pf.| ....|(784 bid 90 asked) ; 35) 193 19 192 19% Ol hy ke Payable in Can. or U.K. owe July 
314/14-1.50 €6.9.Cons. Smelt... 822;35 36 33 36 | 155 : pref. 10/153 152 152 152 4 | Otewe V Por.S : Inter. Nicke: 15 Aug. 
113 | 8 7,Consumers’ Gas; 2114 114 114 114 A +++ /106 bid 107) asked om Tees Tr. a oe d June 2 
30 {3.50 ..|/Corr. P. Box, p.| +---| (35 bid 45 asked) . . eee se+-| (— bid 41 asked) % ar orp. <i , Do. , te sents 
218|1.204-16c 6\Cosmos Imp../ 130; 218 23) 234 231 -| Do. 10) 35 35 35. OS ee nF. ‘ 3 Supplementary arrears ——. 
244, 2 8.2\Crown Cork ...| «...| (— bid 25 asked) 7|. . Scripts eoes| (7 bid — asked) aguenay P., A 41 "06 2 sacs: Sag. June § 
li) . ...{Crown Dom. Oil) ,...| (1 bid — asked) seee| (84 bid 10 asked) oe ae ee ee Stock Quotations ss wade July 3 
28| 3 9.1,Crow’s N. Coal. ry oy oo sees ste eee br ~~ St. Maurice Fr. 4) (76 : : 
f . . .  +.»/Orange Crush.. eee 1.00, J 
oe A> ee age: 14 Do. pref. ....| see) (4% bid 64 asked) Do 46 (Furnished by Plaxton, Cherry & Cow 
"69 o oronto) 
= June 24, 1941 
Bid Asked Bid 


-..(Ott. Car Air... sees) (— bid 9) asked) 
tUnited Secs. ... 54 '52 es dees 


D, E ‘20 7.5\Ottawa El. Rly.| ....| (— bid 16 asked) 
10.9/Ott. L. H. & Pr. | 5 . A = p 
. El., » 5 °65 
06} wee B eae As 63 bs Miscellaneous Stecks: 
Adirondack Fdry.S.,c. 10 1d 108 


.-»-(David & Fre, eeee| (9 bid — asked) 5.6; Do. pref. ....| 5, 
cee) Dow (B) occve eee-/1.00 bid 2.00 asked) 
---/de Havilland . (7 bid — asked) Pp Q R 
>‘ Industrial and Realty Issues: aes Steel, 7% pref. .. 101 103) a 
Allens Tor. Th., p..... 31 35 
tAbitibi P. & P.5 ‘53 70) 10 , 
Brown & Co., c. 1.10 1,30 a eae Tule t 


se] Do. pret. ++.  ss++| (60 bid 80 asked) 
«-.!Disher Steel .. 1s id 1.20 asked) ¥ ¢ Carls sc ....} (2 bid — asked) 
Do. C.O.D. ..5 ‘53 69 Can. Gen. Rubber, pref. 25 


--| Do. pref. .... 
9.5|Distill-Seagram 4.9 Page Hersey ... 115/101 101 101 101 
5.9| Do. pref. .... .../Pantepec Oil ,..{ ....| (— bid — asked) 
-../Dom. Ang. Inv. esol 8|Paton Mig. .... sees) (25 bid — asked) 
7.2) Do. pref. ree eos) (70 = io ry Do. ‘ref. eter seer = = 3s ome 
5.3,Dom. Bank .. 38187 1 eee Bhs °°"! 120 bid — asked) 


oF a8 . 


¥ 


~~ 
0 ws oe . 
OS 6 Ot DD ++ OS BD 5, BD DD BS OS DD OD P* BD BD > Ut 


2288 
=E 


eee; = 
i 


S288 
S33 8 88% 


S38 


usseesbens’ 


feta 


(oot ba -004 asked) Cent M . d 18). Oriole .002 | S’beam  .02 
a Se 01 —_ Chemin . / Ses: Orpit .063 071 | Springer .19 


: WO. 9 |CoinL . : Ms Ossian 003 .013 | Stadac  .05 
(.33 Apr. 29) z Cons Ch | d 103. Pascal .28 .30 | Thomson .14 
22, .22  .21. 0.22 | Crescent . i aa" Pontiac R Treaty P .06 
(.20 bid 23 asked) Dayton . ; Mr ide | (Old) .04 .06 | Union M .02} 
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8; @8 8 
15.25 15.75 15.75 15.75 
(.014 bid .03 asked) 
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01k Demp C , é ed Pelangio .01j .023 | Wasu 04 
Denovo . ‘ O74 .083 Phoenix .01 .023 | West R_ .Ol 
Desann . é 03 .033 Polaris .07 .10 Y David 26 

2° 05 E Lacom | d MacLel .20 .22 


01.014 
88 | .88 


Zz 
° 


“te. 433 Benne 
sasekznerees’ 
setase 
iss 


Ss2se 
_—_— om 


Basses 
z 


— 
—_— 


48 51 * "| | Massey-Harris . 41 54 891 921 
(.O1$ bid "08 asked) Corporation Bonds McColl-Fron. .. 42 49 102) 104) 


.1 20 2 4 °S2 963 99) 
ca .02 asked 


) (Supplied by Investment Dealers’ 52 103... 
ll ll ll ’ Mercury Mills . 59 92 95 
(.”.. bid... eaieed) Association of Canada) Mersey Paper . 57 95 


(004 bid i asked) - June 24, 1941 tDo 6 49 99 
é e ; e 7 "60 ee 
(.2.. bid 80 asked) Pease Uulty Int. Moirs Lid. ..... 6 53 88 
(.... bid .... asked) Issues: Rate Due Bid Asked Bid | gyiti Drydocks .6 "43 45 
(.... bid oP asked) % June 24 June 17 Montreal) Apts..4 ‘'54 58) 
(.094 bid .12 asked) Nat. Grocers .. 4 ‘47 101 
(,... bid .03 asked) atAlg. C. H.B.R. 5 ~ °59 6} 81 5 N. S. Stl Coal ‘31 ‘63 
Gice WR x0 tAssoc. Tel & T. 53 °55 693 72) 69} Price Bros. 5 59 

id B. C. Power ... 41 '60 98) 100) 98 Do. sete ast 
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& Z., Mtg.2...1% July 

Cons. .. Se July! 

3.55 2.55 3.45 2.50 . : i inion . 05 bid .... sInter. Power ... "55 05 extra so gue July I 

StS CBR a gt Reet? So fe peter! & due ge, BS ert. 

‘36 135k 136 F : Prioceektoe ty tM “i ne es Saeee ete bo ae = United Gr. Gra. 5 48 ‘Inter. Nickel, ¢. .. June 

“on ; 18 Commoil j 18 bid Do 74 ‘| tWestern Grain .6 ‘49 . $2.50 gue. 
- {20 bid <... ask 
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63 Payable in Can. or U.S. Do. June 
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Acadia Sugar .. 4) ‘55 102 2 : 2 : 
0 Do. -6 "54 94) Seams — ieee 6 Loew's, p. $1.75 June 
“03 bi tAlta. Pa. 2S. ariel Ay 
sessecece coeeee (OB DM... Peng : Dover In : on ‘pid me 
5.1Dom, Bridge ..| 26; 23 232 22 231 Sam .  k ; Atlantic Sugar .4 "51 100) Cus, D> : Powe? .. 38 July 3 
8'Dom. Coal, pf.. 15| 181 18% 183 18% 6.2 Eng. -..||  -..-| (14 bid 17 asked) 1B.C. P. & Pay. 6°50 82h Te eae Benak, Unity «. © Gold ..... sSc Aug 
.../Dom. | ss20) GS bid 24 asked) af) %, OR: vc cccee 8 WM hemett Gonuke ll, Robt. ... a50¢ June 3 
5.4,Dom., 175, 18s 18) 18 16 i Zt 4a ka "Brown Co, .... 53 46 54 53 ee i etme i: . t. py . $1.50. July 
5.7 Do. -4,1(105 bid 106 asked) } 80 13 75 15 : Burns & Co. ... 5 61 eee Oe Life ..... 6% July 
4.6,Dom. coal () Bik cote) Canada Bread . 6 100... ile ieiiioa wale 
140| 7 48, Do. oa | $ 7% 7 72 Canada Cement 4} 1034 jaatieed to. 
274|1.204+-40c 6\Dom. es 9 8 9 8 Canada Electric 4} 94 94 eee 
MB). *- [Dom, sees | (61 bid 65 asked) Can, Paper .... 4j 101 “Midland per, ae 
224 /21.55 “7 = 2 3 a (Transactions from June 16 to June 21) Can. Steamships 5 993 Semen Ske ae so Saab. 
1 High Low Close | Ca". Canners .. 4 101) Murphy Paint units ... ‘KB 
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~Reokses: sk~ ~-§F 


esos! “4 bid 41 asked) *Can. Int. Paper 6 104) 
for for June /3Can. Locomotive 6 82) ene hae : 


; iSales period period 21 ttCandn. Vickers 6 
ein seers ee ee me | Eee Soe eee 
wee ; y ‘ 3) Falls M. & S. .. 2,800 05% 05 .05 = ‘ Tip Top Inc. ...... 
| United Grain Growers 7 9.00 9.00 oa Traders Fin. Rts. 


125, 183 184 16 186) Western Breweries .......... 40 1.85 1.85 1 . 
Wingold ...ccceccecsccccssses 2,950 08% 08%  .08% ieee SSO ween mies. 


Stecks Not Traded in During Week* West Life. 10% p. 
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«++-| (26 bid 28 asked) 
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hed (— bid 18 asked) 
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++++| (2 bid 4 asked) 
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BolTl ph ueocyronkin 
238 


Bid *Issue carries arrears. 
‘ed. Grain, pf... 27 ?tCurrently paying on arrears. 
me Invest. ... 15 6 em: 


Nor. Can. Mtg. p. 5 A tDonnacona P, . Po 
Nor. Trusts ..... 7 "Dryden Pap. ... 6 Municipal Bonds 
Traders Bidg..... 43 ‘Dufferin Pav. . 
West. Grain, p.. .. y, | tEast. Dairies .. June HM, 191 5 
West. Steel" : 6% 7 | .Famous Players 4i tHalifax ... 5 1961 108.00 109.50 
Ww OS tFederal Grain . Hamilton. 5 1950 10825 1102 » 
paae .peeteese: . Fraser Cos. .. Moatren., 5 1945 me ca i 13 2 
Galt Brass ... tawa ... 4% 1945 103. 5.50 S. ‘§ 
17 ‘12900 @5\Shawinigan ...| "S28) 13. 142 13 142 “a tQuebec ... 5 1959 103.00 106.00 
us sostivs -o saber. Wane, 25| 8) 8h 8h Bh ‘ askecnt Saint John 5 50 104.00 108.08 
; i|7-+-1.754 6 Do. pref. 25/110 110 1130 110 , / urney Fdry. 7 tToronto ... 4% 108,50 110. . 
3/20e ... 45 52 Si 5h Sh ypsum, 48 tVancouver 5 96.00 101.08 sense 
6 Winnipeg. 5, 101.00 104. 


verwoods 
6.7| Do. pref. . ‘481, 64 6h 6 
Volume of Stock Sales Do. -8 *Payable Can. and N.Y. 838 “uly 
; ‘ 7 se a SS i iesinceeniniy . weses 3 
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— moe 
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ie ie a 
oe i asked) 
4.7; Do. pref. ...-|  ....|(152 bid 160 asked) 
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107 103 [5.50 5.2\Saguenay Pr... evee/f— bid 106 asked) 
Mi SH. 350c éve ce | bid 334 asked) 
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10/Simon & Sons,. e++| (5 bid — asked) 
«. Se July 


6.7 Do, pret. eeee eee (o~ bid =o» asked) 
A. ool ees] (9 Did 10 asked) g : 
337") (oo bid 98 aaheee) Montreal Toronto 4 32 Tru 7 asses 2¥c- July 
94 94 94 os Markets Markets d P. N Investment 6) ked’ ; <i eee TSc Aug. 
Indust. Mines Ind. & Mines Ind. & Mines | einy Bond & Sh. 5 = Th eee a te ae 238. Plone hag he 


9 SO 
a (20 bid 75 asked} P| ee 
; eeeeeere or 2,300 97,000 tKingston Can. Amer. Trust ‘ é . ; Gold + Wwe June 
eeereeee oe om 6 Can. Inter. Trus' ‘ , b whens elSe June 
smn 3 3 epee ting 3 Gan, vest Fund iiswcess 3123 Sa 
seeceeee 3,700 3 700 2,900 x. re eee aa. pid. 91.97% July 
Trans-Canada E : 
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Bonds 


sitment 
Approx. 
: Yid. 
i 3.23 
17) 3.33 
m4: b1.58 | 
19 b2.96 j 7 
b3.03 | Alberta: 
c Riy.: 4 Dee. 
44 Oct, 


i 3.10 
eS Oct. 


Bonds 

8 457 ol Apr. * 
4.96| 6 Mar 

8 . 62 | British Columbia 


‘ 


slaaiade sane® 
seep 


* 


~ 
2 
ee 


Sgregase 
seesee S5sg 


4.54) c# Dec. 
4.73 | *44 Jan. a Das 
4.83 | c4] Oct, "53 401 
| cS Apr. 54 4 
9 3.61) 5) Feb. 45 my 
¢ 3.7 78) 6 Feb. 47 104 
9 74) | Manitoba: 
0 b3.45 | ict Dec, a 
3.85 | c4) Dec. 
3.951 °S Dee. 3 
53 Oct. °55 
2.36] 6 Apr. "47 
3.05 | Pe 
3.12 4 Sept. "54 
3.15/. 4 Nev, "60 
b3.22 | 04) Oct. "Si 
3.62 | c4) Mar/ "60 
3.34) 5 Aug, ’58 
3.62} 5 Aug. 58 
3.22) 5k Oct. "52 
. ‘52 


108 


aa88 


— 
SSk8s 


Sess2a22 


2 
ad 


| or "nina Se st. 
3.69 | Traded flat * 
. paid at 50% 
: = ; minimum rate 2%, 


}able at @ pre 
4.09 funds, premiem, 


tocks 


& Co., Terenaes 
Ask : 
33 | Brit. Amer. ., a 
61 | | Canadian Fire; 79 
12) | Confed, 30% pd. 137 
| Continental L. . 35 
Crown, fully pd. 255 
»? | Dominion Fire . 139 
20 D. of ‘Can, Gen. 112 
103 | oe 25% pd. 6 
102 xcelsior 38% 
255 Totes 25% pa » 
Great-West ° 
Halifax ha = 
Imperial Life , 291 
Manufac. Life ., 225 
Monarch Life ,, 
| National Life ., 


57 


Wellington Fire, 

Western Assce. , 
Theatre Stocks: 

| Allen's King. un 

23 Do. St. Cath. un 

4 “si Mansf. Theat. p. 

) 103 |e. Kitch., p.. 50 ‘ 
: ,Oshawa,e 7 jp 
sokieted Trust Shares: 

Can, Investors . 4 5 
? a un, 42 

’s. Hold., pf. 19 

| United Corp., A 19 a 

Do., B 4 


ocks: 
] 130 


0 32 2) 
» i 


Power Issues: 
— aoe = 
| Int. Util: 1.75 9 =: 


Do., $3.50 p. . 
Mtl. Is. Pwr., p. 


3 408 | Nor. Ont. Pr., p, 


lines 
1941 


Cc 


Ribago n “02 
S.A.G.A, 185 
‘ Sachigo 3.25 
Sanshaw 
Special .07 
Senore 05 
Shenango 
02 
New) ,24 
Sheldon 03} 
Skynner 01] 
Smelt G ,003 
S'’beam 02 
| Springer , 
| Stadac 
| Thomson . 
Treaty P .06 
| Union M . 
21 | Wasu 
| West R 
Y David 


(Old) 


10 26 127 


rr 


sev-Harris ., 4} 893 92) 8d) 
-oll-Fron. .. 44 "49 102) 10€4 1024 
ormick’s .. 4 99, 96) 
> a. 44 


o 


( 
ciry Mills . 
‘y Paper . 


). Paper . 
Ltd 


rvdocks . 
eal Apts. . 


CWAeOAaVanos 


Howard. 
Lim 

£ Coal ee 

» «& a oe 

rp. 


Gr Grs. 
n Grain 
ble in Can. or U.S. 

7 bie in Can., U.S. or U. K, 
e in U. S. 
yable in Canada only, 

ed without accrued interest. 

yable in Can. or U. K. 


3 
oo ® 
ed on 53 
5 
. 6 


Supplementary 
Stock Quotations 


shed by Plaxton, Cherry & Co. 
Toronto) 
June 24, 1941 


Bid Asked Bid 
June 24 June 1? 


10 114 108 
101 +1034 101 
1 38 


3b 
1.30 1.10 
30 6238 


ellaneous Stocks: 
ndack Fdry. S., e 


3 
1,10 


r Industr 

Bake., p. 

Hotel, _— - 

Prass, c. Se 

serial Varnish, ‘c ae 
: Pa Bell, new p. 


Eau uities, “sg te 

s Lond, Th., 
ey Paper, c. ... 
ind Prop’s., Inc., p. 

h Mtge. Inv. un. 
hy _Paint units ... 
Hosiery com. . 

er. Elev., p. .. 

Std Se P. 

webs 1.30 


Radio, pref. ob 
an os. p.. 
fe Pp. 
Je carries arrears, 
ently paying on arrears. 


Municipal Bonds 


June %, 
5 1961 
n. 5 1950 


oe 
De sara 
t John 5 
nt .. 4% 
c er 5 
eg. 5 101.00 
e Can. and NY. 


8 
BRBEEERS 


' Bigs 
d % Re - 


a estment Trusts © 
id 


pied Funds 


Lier Trust 
rest Pund a eeeetaee 
Investors sesesess 


SebScehboebke 88 Gzsestagyh 


Sier” 


o, 1094 
Annual Meetings 


payable record 


July 2 June 16 
June 30 June 14 
July 2 June lé 
June 30 June 15 
June 30 June 15 
July 2 June 18 
July 1 June lé 
July 1 June 12! 
July 1 
July 2 June 38 | 
Sept. 1 ug 
July 15 June 30 
Oc Aug. 1 July 25 
30c June30 June 16 
July 2 June l4 
July 15 June 30 
July 15 June 30 
July 2 June 20 
July 2 Junel4 
July 2, June 14 
July 2° June 14 
July 2 June l4 
July 15 June 23 
July 15 June 30 
July 2 June 16 
July 15 June 20 
July 2 Junel4 
gune30 June 9 
July 2 June 14 
July 2 June 12 
Aug. 15 Aug. 1 
July 24 June 30 
July 31 June 30 
July 15 June 30 
0c June30 June 15 
July 1 June 17 
June 30 June 17 
June 30 June 17 
June 28 June l4 
June 28 June 14 
July 10 June 21 
June 30 June 16 
June 30 June 16 
June 30 June 16 
July 2 June 30 
June 28 June 14 
June 28 — 14 
July 2 June l4 
ada Trust ) 
erce $2 Aug. 1 June 30 
“4 ane .. SOc July31 June 30 
n Life Ins. .. 3% June 30 June 30 
Gow Trust June 30 June 20 
oo ilk Prod., A 37sec June 30 June 16 
Gas. be & Bil, p. $150 July15 July 8 
y Light & Pr. ...50e July 15 June 26 
Can, Pac. Riy., pref. = * Aug. 1 July 1 
ce. - Gold . June 28 June 14 
"Oo June 28 June 14 
ash ond, we $1. 5 July 2 June l4 
iy B pref. ..:. 622c 
t. Can. Loan $2 
fi ada Bud 
‘ Br reweries, pid. 75c 
on. For. Invest. p. . #82 
Can Gen. Electric $2 
Can. Gen. Invest, 12's 
Cariboo Gold 4c 
Do,, extra 2c 
Can. Wallpaper, A, B $1 
(an. Wire. Box, A 3742c 
Do., arrears .... 124ec 
Canada Cycle 
Do., pret. . 


a Packers .. 
Nor. Power .. 825c 
Do., pref. 0$1.75 
Carnation Co., a> = 
Chartered Trust . $1 
Can. Perm. Mtge. . $2 
n, West’ghouse . 850c 
—, ove 12%C 


Am., pr. 
bs art. pref. 193.0 


p Patric Goi 
Do, extr 
oo a 
elane’ 
.’ Xia «scree . E 
Tp... pref. $1.7 
Canada Life 
Canada Mach'y - 
Do.. pref. eeneeee 


‘te 
2 


July 2 June lé4 
July 2 June 18 
July 10 July 2 
July 2 June l4 
July 1 June 15 
July 1 Junel4 
July 15 June 30 
July 2 June 4 
July 2 June 4 
July 14 July 4 
July 2 June 14 
July 2 June l4 
June30 June 14 
June30 June 14 
July 2 June i6 
July 25 June 30 
July 15 June 30 
1 Junei19 
2 June 16 
2 June 14 
1 June 16 
2 June l4 
2 June l4 
2 June l4 

July 2 Junelé 

July 2 Junelé 

July 2 June lé 

July15 July 1 
1 July 2 
July 2 June l4é 
July 1 June 20 
July 2 June 18 
July 15 June 19 
July 15 June 19 
June 28 June 16 
Aug. 1 June 30 
Aug. 1 July 19 


July 
July 
July 
July 
July 
July 
July 


Cons. Smelters ..... 50c 

Do., extra ....+++. 75¢ 

Conus. Sand., pid. $1.50 

Can. South. Riy .. $1.50 

jon Bank .. $2.50 

30c 

0c July31 July 15 

. 25¢ dune 39 June 14 

P gia July 2 June 14 

$1.75 July15 June 30 

25c July 2 June20 

850¢ July21 June 30 

0$1.25 July 2 June 16 

> July 2 June 16 

. 62%c June30 June 16 

25e¢ July 2 Junelé4 

4% July 2 June 30 

Can. saving '50 July 2 June 20 

2 July 2 June 20 

Waning, _ l7%ec July 2 June 16 

Do. arrears .... 17%c¢ July 2 June 16 

eN.... 5c June28 June 2 

Paxy Farrer. . t87%c July 1 Junelé 

Co. vase 25¢ July 18 June 30 

Pee Brewing . 60¢ July 2 June i5 

15c July 2 June 15 

arP le July18 June 27 

4 44 Amer. $1.50 July 15 June 30 

Do., ext $2.50 July 15 June 30 

, pine Wie 1Se July 2 June 16 

. Tire 63c July 2 June l4 

Do., pref. ...... 62%c July 2 June 14 

ates Poer, p 6.15 July 15 June 30 

u Power .. 20c June30 May 31 

Do Be oret. $1.38 July 1 May 31 
Do., 5% a ee 


Arte B44 


ae 


- $1.25 July 1 May 3i1 
25c July 2 June 14 
$3.75 July 2 June 20 
W. S'dlery 1p. 5c July 3 June 26 
Do., 2nd p ee’ oe — : June 26 
$1 uly 15 June 30 
Gt Lakes Paper AB25c July 3 June 25 
Pumps, re - $2 July 1 June 20 
Ca - 10¢e July 2 Junel4 
‘ 3 yen 2 ae 14 
 ) une ay 31 
_ & Dauch 12%c July 2 Sune 14 
Rowe Sound t75c June30 June 20 
panes Bay, pid. 242% July 1 June 6 
50¢ July 2 June 10 
50c July 2 June l4 
+ Se : ~— 14 
uly une 14 
Ruron -1% July 2 Junel4 
er Cons, 5c July 15 June 30 
» extra ., Sc July15 Jun 
Imp. Tobacco, ord. 10¢ June 30 ios 
indust. Mige. & Tr. $1 July 2 June 15 
ner. Nickel, c. .. #50c June 30 May 31 
Imperial Bank ... $2.50 Aug. 1 June 30 
Indust, a ‘A 25e June30 June 24 
0. B ref. 1.25 June30 June 24 
vest. Found. pref. 75¢ July 15 June 30 
neat Coal . $2 July 2 June 20 


July 2 June 20 

Inter. Kowan, pid.*$1.75 July 2 June 14 
a Nickel, pf. . t$1.75 Aug. 1 July 2 
eo & ee P. “SS ause 28 June 20 
eee une 28 June 20 
Eas ¥ 60¢ June30 May 30 
Jason Min ne, pf. $1.25 July 15 June 3 


a 
Cotton, pf. . 
» arrears 
& E., Mtg.e.. 


July 15 June 30 
July 2 June 23 
July 2 June 23 
June 28 June 10 
July 2 June 15 
July 2 
July 2 June 14 
July 1. June 10 
July 1 June 10 
July 2 June 25 
Sept. 2 Aug. 1 
July 15 June 30 
June 30 June 20 
July 15 June 30 
June 30 June 20 
June 30 June 14 
June 30 June 14 
July 3 June 26 
July 31 -June 30 
Aug. 1 July 2 
June 30 June 20 
July 15 June 30 
6% July 

July 
Oc July 

July 


Kerr- - Addison G. 
bton Loan 
a 


eintyre Pore. .. 55%c 
real Telegraph 43 
Mercantile Tran, es 3¢ 7. 
Moneta Pore. M. ac 
Mansfield Theat. P $1.7 
Marcus Loew's, p. #173 
Do., arrears $1.75 
anus Pete. 
Ontreal im - 
Malartic Gold." 45¢ 
Mitchell, Robt,” 850c 
cCol]- Front. P.. 
march Life 
04. Contain. 
OTD sevice ns 
ee 
Mi. C & D, Sav. . 


$1 
Pees 5S'4c 
nd B $1.75 


July 
July 
July 
July 
July 15 June? 


%. pid. 
+ B 8%c 
. & are 
True ¢. $1.50 


. 25e 
& Deb. $135 


7 Ce 
me 


1 
0c nc 2 tay 
June 30 bay 2 
June 30 June 0 


July 1 June 2i 


BAe eth ae 


——_ 


July 31 July 15 | w 


June 15 
— 


DIVIDEND NOTICES 
The Canadian Bank of 
Commerce 


Dividend No, 218. 
Notice is hereby given that a divi- 
fund. ds on the ee sant in sneeie 
nds © paid-up ca stock 
Bank has been declared 


for 

end 3lst July, 1941, 

wea That th the eee ik be payable | The ¢ 

atthe Bank ant Sa Branches on and | Bran 
r Friday, 

shareholders of 

of business on the 


June, 1941. 
The Transfer Books will 
closed siesta 4 


By Order of the Board. 
* A. E. ARSCOTT, 
General Manager. 
| Toronto, 20th June, 1941. 


Penmans Limited 


Dividend Notice 
NOTICE is hereby given that the 
following Dividends have been de- 
clared for the waa ending the 31st 


7x of J 

n the referred Stock, one and 
one-half per cent (14%), able on 
the Ist day of.sAugust to Sharehold- 
—s of record of the.2Ist eae of July, 


On the Common Stock, “seventy- 
five cents (75c) per shure, payable 
oa Se = day = “ . - Share- 

olders of record o f 
August, 1941. wa Bi 


By Order of the Board. 
Cc. B. ROBINSON, 
Secretary-Treasurer. 
Montreal, 


June 23, 1941, 


at the close 


Mining Dividends ’ 


Close Yield 


ry 
om 


ic MME, Bee pene Bes See 
SSSSRSSSRRSSSSEARSSS 


Broulan Porc. 
Buffalo Ankerite 
Bulplo Gold 


~ 
me 


Central Patricia wee 
Chesterville 
Cochenour Willans ... 
Coniagas 

Coniaurum 


wo 
NNeE 


East Malartic 
Falconbridge 
Francoeur Gold 
Goldale 


Grandview 
Gunnar Gold 


day of July, 1 


DIVIDEND NOTICES _ 


The Dominion Bank * 


Dividend No. 235 


Notice is 
dend of two. 


ee Oe ee 
cet eect 


% cathe 


By Order of the Bored. 
General 


Toronto, 12th June, 141. 
Mcintyre Porcupine Mines 
LIMITED 
(No Personal Liability) 


DIVIDEND No. 93 


Notice is hereby given that a divi- 
dend of fifty-five and one-half cents 
(55%c) per share in Canadian cur- 
rency will be paid on September 2, 
1941, to shareholdets of record at the 
close of business August 1,'1941. 


By Order of the Board. 


BALMER NEILLY, 
Treasurer. 
Dated at Toronto, June 20, 1941. 


Canadian Tube & Steel 
Products Limited 


Notice is hereby given that a divi- 
dend of one and one-half per cent 
(14%%) on the 7% Cumulative Pre- 
fe Stock of Canadian Tube & 
Steel Products Limited has been de- 
clared payable on the 15th day of 
July, 1941, to Shareholders of record 
at the close < business on the 8 


r. 


By order of the Board. 
P. B_NASH, 
Secr 


Montreal, June 19tb, 1941. 


Canadian Wallpaper Manu- 


factters Limited 


NOTICE is'hereby given that a 


dividend of One Dollar ($1.00) a 
Cc 


share oe been declared on the 


.. | A. and Class B. shares of the Com- 


Howey °C aa 
Hudson Bay 
Inspiration 

Inter. Nickel, com. 
Island Mountain 
Jason 

Kerr Addison 
Kerr Lake 


June 14 | Macassa 


McGillivray Coal .. 
McKenzie Red L. 
Moneta 


$2.22+$1.11 
320c 
4c 


MclIntyre-Porc. . 
MacLeod-Cockshutt .. 
Naybob Gold 


Placer Develop. 
Premier 


Mt PERE we oe 
BPS SSSSaaResenssaassa 


Privateer Mines .. 

Quebec Gold 

Relief Arlington .. 

San Antonio 

Sheep Creek 

Sherritt Gordon 

Sigma Mines ..... ees 

Silbak Premier 

Siscoe 

Sturgeon River 

Sudbury Basin ...... 

Sullivan Cons. 

Surf Inlet 

Sylvanite Gold 

Teck-Hughes .,. 

Toburn ......+se. ee 

Upper Canada 

Ventures 

Waite Amulet 

Wright-Harg. ....+.++ 

Wendigo 

Ymir Yankee 2c 06% 
*Yield including bonus.  fiInitial. 
?Paid in 1940. 

ow or declared payable in 1941 to 
ate 


Dividends Declared (Cont'd) 


Para. Pictures .... #20¢c July 1 June il 
Do., Ist pref. .. $1.50 July 1 June 13 
Do., 2nd pref. . tlic June 13 

Prov. Paper, pref. $1.75 J 

Premier Trust .... $1.50 

Royal Crest Pete. le 

Real Est. Loan... $1 

oi uae © itist July 1 

wef y 

Riverside Silk .... 50c July 2 


Do., . - $1. 
Securities ‘oid, pi. 75e 
oes O80 J 


vanite Gold J 
Sherwin-Wms. pfd. ai 3 


July 15 June 30 
. " July 15 June 30 
Std. Radio, A. B. July 10 June 30 
Sterling Trusts . 4 July 2 June 20 
Sudbury Basin .. June30 June l4 
Sheep Creek G. 4c July 15 June 30 
Silverwood D., c. June 30 June l4 
Sullivan Cons. .. July 15 June 16 
Sun Life Assur. .. $3.75 July 1 June 14 

July 2 June 13 

July 2 June 13 

June 28 June 25 


Silbak Premier ... 
Stand. Chem mical 15¢ 
0) a TS .« 

De. Beet. 


0} 15th of 


Toronto Mtge. 
Tuckett Tob., pf. . 


22 June 2gth, 


{Payable in U. S. funds. 
sSubject to ppeceye of Foreign Ex- 


A.J. Pattison, Jr. &Co, 


30 | all, have been declared 


pany. P payable on and after July 14th, 
shareholders of record at the 
close of business on July 4th, 1941. 
By Order of the Board. 
JOHN PRESCOTT, 
Secretary-Treasurer. 


*} Toronto, June 23rd, 1941. 


Western Grain Company 
Limited 


NOTICE IS HEREBY GIVEN that 


Coupon No. 17, being half-yearly interest 


due on July 2nd, 1937, on the Company’s 
first mo bonds, will be paid upon 


. rtgage 
presentation to the Comgnay's paying 


agencies on July 2nd, 194 
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_ | Week im Wheat 


Plans Payment |Western Heat Wave 


Reorganization Shelved Endan 
Being—Busi-| 


For Time 
ness Up to 1940 


The reorganization plan under 
which-holders of the present 6% 
bonds would receive $1,200 in new 
5% securities for each $1,000 of old 
bonds held, hes not been approved, 
it is understood. While the plan was 
acceptable to the majority of Cana- 
dian bondholders, English holders, 
accounting for about 25% of the 
oo issue, apparently rejected ‘the 


> , 

Object of the reorganization was 
to conserve working capital; in ef- 
fect, it funded arrears of interest 
which have been since the 
last payment ben made Jan. 2, 1937. 

Earnings of the company are re- 
ported to be running at levels close 
to last year, and it is expected that 
bond interest will be covered about 
the same as last year—3.66 times be- 
fore depreciation, 


ee 
Commodities 
Commodity prices have generally 
continued to move upward, although 
declines were scattered the 


through 
list. Among those which were 
unsettled was rubber, following the 


th | suspension of futures trading in the 


United States. Silk was higher ow- 
ing partly to heavy home consump- 
tion in Japan and light stocks there. 


etary.| Cotton was firm on heavier mill 


buying. 

Demand for various materials for 
war purposes is expected to bring 
higher prices generally, although 
government controls are expected to 
keep price movements within mod- 
erate limits. 


Latest’ 
week 
Cattle sereeteeeeee $9.35 


Canada (DBS) 


U. S. Labor 


Monthly tseiees 
Canada (D.B.S.): 
Retail ( 


Residents of Canada a be paid in 


7| Canadian funds. Current oe, “ai 


1 
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by | Sugar—06 degrees 
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: | National Steel Car Corpora- 


tion Limited 
NOTICE OF DIVIDEND 
Notice is hereby given that a divi- 


:: | dend of fifty cents (50c) per share 
** | has been declared, payable July 15th, 


1941, to shareholders of record at the 


close of business, June 30th, 1941. 


By order of the Board. 


CHARLES W. ADAM, 
Secretary. 


The Shawinigan Water and 
Power Company 


NOTICE is hereby given that a 
dividend of twenty-three (23c) cents 
per share has been declared on the 
no par value common shares of the 
Company for the quarter ending 
June 30, payable August 25, to share- 
holders of record July 24, 1941. 

By Order of the Board. 

H. G./ BUDDEN, 
_ Secretary and Assistant Treasurer. 
Montreal, June 18, 1941. 


Hollinger Consolidated 
Gold Mines Limited 


DIVIDEND NUMBER 346 
ee DIVIDEND NUMBER 72 


ular dividend of 1% and an 

vidend of 1%, making 2%-.in 

an decked the Com. 

tors on the of the Com- 

any ayabis on the 15th day of 

ibai. to shareholders of record 

at he close nae business on the 30th 

day of June, 1941 

Dated the 24th day of June, 1941. 
I. McIVOR, 

Assistant-Treasurer. 


NOTICE 


Biltmore Hats Limited 


Notice is hereby given that a divi- 
dend of Fifteen cents per share on 
the outstanding Common Shares of 
the Company will be payable on the 

u iy, 1941, to shareholders 
¥ record the 4th ‘of uly, 1941, at 

p.m. 


By Order of the Board. 

WM. F. FRANKE,. 
Secretary-Treasurer. 
Guelph, Ont. ° 

voath, 1921. 


Pt. A. 1 packer light. 
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‘DIVIDEND NOTICES 


Zeller’s Limited 

Notice is hereby given that the 
Directors of Zeller’s Limited have 
declared the regular quarterly Divi- 
dend of one and one-half (1%) per 
cent (37% cents) on the Preferred 
Shares payable August Ist, 1941, to 
Shareholders of Record July 15th, 
1941, subject to the approv:! of the 

Foreign Exchartge Control Board. 

By Order of the Board, 

T. E. McDERMOTT, 

Treasurer. 


Zeller’s Limited 


Notice is hereby given that the 
Directors of Zeller’s Limited have 
declared a quarterly Dividend of 20c 
per share on the No Par Value Com- 
mon Shares, payable August Ist, 
1941, to Shareholders of Record July 
15th, 1941, subject to the approval of 
the Foreign Exchange Control Board. 


By Order of the Board, 
T. E. McDERMOTT, . 
Treasurer. 


The Toronto Mortgage 


Company 
Quarterly Dividend 
Notice is hereby given that a ast 


dend share, u. 

pald-op Capital Sige of the Com Com 
for the cur- 

Pent | Quarter, and that the same will 

be payable = i after 


1941, 
to Shareholders of record on. the 
ks of the Company at the close 
o ess on 14th: instant. 


By order of the Board, 
WALTER GILLESPIE, 
5th June, 1941. Manag 


PROVINCIAL 
PAPER LIMITED 


Notice is hereby given that Regu- 
lar Quarterly Dividend of 1%% on 
Preferred Stock has been declared 
by PROVINCIAL PAPER LIMITED, 
payable July 2nd, 1941, to Sharehold- 
ers of record as at close of business 
June 14th, 1941, in Canadian Funds. 

Ww. S. BARBER, 
Secretary-Treasurer. 
Toronto, Ontario. 


CANADIAN GENERAL 


INVESTMENTS LIMITED 


Dividend Notice 


gering Crop: 


Wheat Shooting Aheal Much Too Fast and 
.. Moisture Reserves Seing Evaporated — Sawfly 
Worries Too — Predict Lower Carryover 


From Our Own Correspondent 
ee ere hot weather this week following recent 


rains has fo 


reed the wheat crop along at a dangerous rste. If con- 


tinued there wil be danger of it heading out too soon and not filling 
well. Moisture has been evaporated speedily and more rain will 


be needed to offset the heat. 


Some wo 


is also developing over‘the widespread appearance 


worry 
of saw fly but it is too soon yet to determine if there has been any 


damage. 


Dominion Bureau of Statistics has predicted that Canadian visible 
supply of wheat at the end of the crop year next July 31 will be 
under’ 500 million bushels. Previously much higher carryovers had 


/been expected. Much of course will depend on whether present 


heavy exports to Britain can be maintained and also on the amount 
of wheat yet to come out of farm storage. No completely accurate 
estimate of the latter has been possible. 


Will Russia Buy? 

Chief topic of Snterest in connec- 
tion with wheat marketing this 
week is the possibility of a large 
Russian demand developing for 
Canadian wheat. Only a short time 
ago members of Parliament were 
disturbed over a shipmient of wheat 
from Vancouver made under Jap- 
anese auspices. Presumably this was 
for consignment to China, but fear 
was expressed that it might be di- 
verted through Russia to Germany. 

Now the picture is’ completely 
changed. Canada will be glad to 
supply all the wheat that Russia 
can use. The only. limitations will 
be the availability of ships to carry 
it, the capacity of the trans-Siberian 
Railway, and restraints that may 
develop from Japanese action. 

Immediate Russian needs are not 
likely to be great. It is only in the 
neighborhood of Vladivostok itself 


.|that any considerable need for 
wheat imports usually develops, 


when local supplies have been ex- 
hausted. 

But a vast need can be envisaged 
as developing within the next year. 
Prime Minister Churchill in his ad- 
dress on Sunday suggested ...2 ad- 
vent of famine if Russians were de- 
prived of oil to operate their plows. 
Such developments will affect next 
year’s harvest, 

For the harvest due to be gath- 
ered shortly there is first a‘question 
as to how much of it will be gath- 
ered under German domination, 
how much will never be gathered 
because of war damage. For a com- 
bination of such reasons it would 
not be difficult to predict an acute 
food shortage developing in parts 
of Russia, to offset which large and 
continuous wheat imports from Can- 
ada might be needed. 


Chicago Buoyant 

At Chicago there. was an immedi- 
ate rise in wheat priceg because of 
the new war development. Just how 
it is expected that wheat will be 
transported, and why it should be 
supposed that American wheat in- 
stead of the much cheaper Canadian 
wheat would be supplied to Russia, 
has not been made clear. . 

Possibly speculative purchases of 
Chicago wheat futures would: have 
been made instead in the Winnipeg 
market except for the fact that 
trading in October wheat has not 
yet begun at Winnipeg. It is expect- 
ed that it will shortly be authorized, 
in order that transfer of hedges 
from July to October jcan com- 

mence at or before the t of the 

coming contract month. In the 
meantime no one wants to buy July 
wheat on the basis of a demand 
which may not develop in quantity 
for some time, and when it is ex- 
pected that October wheat may for 
a time at least be obtained more 
cheaply. 


Feed Grains Strong 

Prices for~oats and barley ad- 
vanced to new seasonal highs at the 
beginning of the week, under two 
distinct influences. One was the 
Canadian demand for feed grains, 
stimulated by the large number of 
hogs now on feed in Canada, and 
by rising prices for hogs. 

In spite of the large increase in 
hog population of Canada current 
receipts at stockyards are insuffi- 
cient to supply both the require- 
ments of the export trade to Great 
Britain and the domestic demand, 
increased as the latter has been by 
the rising tide of employment in 
this country. In addition, a certain 
number of hogs continue to be ship- 
‘| ped to destinations in the .United 
States, as rising prices there make 
exports from Canada practicable. 

The resulting market situation 
led the Canadian Bacon Board this 
week to make another advance in 
the price of bacon delivered for ex- 
port to Great Britain, which in turn 
has been reflected in higher prices 
for live hogs, and at the same time 
to urge Canadians to curb their con- 
sumption of pork products during 
the summer. There is at present a 
large demand for feed grains for 
immediate use, a demand due to be- 


Bathurst Power & Paper 
Co., Lid. 


Notice of Dividend on - 
Class “A” Shares 


ing reluctance on the part of west- 
ern farmers to sell their feed grains, 
which they contemplate using on 
their own farms, 


Unexpected Change 

All this is creating a market situ- 
ation quite different from that 
which was freely predicted -~when 
the Dominion Government under- 
took to bonus western farmers for 
transferring wheat acreage to pro- 
duction of coarse grains. Such west- 
ern farmers as desired to criticize 
the plan, as a poor substitute for 
higher wheat price they asked, fre- 
quently predicted that there would 
be such a flood of barley as would 
send {ts price to an unprecedented 


‘low level. Not a few declined to in- 


crease their barley acreage on such 
grounds. A smaller number, of a 
similar opinion, nevertheless ob- 
served that barley could still be 
sold for future delivery for a fair 
price, and undertook, before putting 
their seed into the ground, to sell 
such a quantity of barley as they 
expected to grow, for delivery in 
October. 


For the present, at least, the situ- 
ation in hogs has completely altered 
those expectations, and advances in 
prices of both barley and oats, both 
for immediate as well as for future 
delivery, are ‘an indication of the 
change. Few persons expected that 
an increased demand for bacon for 
Great Britain would coincide with 
a rising domestic demand, and an 
opportunity to ship hogs into the 
United States. 

The other influence which has to 
be noted :is a speculative advance 
in grain prices in the United States, 
resulting from the German invasion 
of Russia. In so far as that has af- 
fected wheat it has not reflected it- 
self in the Canadian market, so com- 
pletely different are the influences 
working on the wheat markets at 
Winnipeg and Chicago. But rising 
feed grain prices in_ the United 
States do constitute a reason for a 
sympathetic advance in Canada, 


Comm. Alcohols) Z 
At Full Time 


Basis 
Orders 


From Our Own Correspondent 

MONTREAL.—Both alcohol and 
magnesia production of Commer- 
cial Alcohols Ltd. continue on a 
24-hour full week basis because of 
war requirements, C. G. Kertland, 
president, stated at the annual meet- 
ing of shareholders. Capacity oper- 
ations will probably prevail for the 
balance of the current fiscal year. 

Mr. Kertland cautioned, however, 
that profit on Government business 
is small, but large volume of pro- 
duction should result in lower unit 
cost. 

The company’s productive capac- 
ity for industry alcohol is now 18 
million proof gals. annually. Since 
the first of June the company has 
been’ working on an important 
Government order but has beén 
producing for some’ months in an- 
ticipation of the contracts. 

t Anti-freeze Gain 

From to 95% of the company’s 
magnesia business is. for war pur- 
poses, according to Mr. Kertland. 
At present there are 300,000 to 
400,000 ft. of magnesia needed for 
the shipbuilding programme, with 
additional busines: in sight. 

An increase of aj least 100% in 
the company’s anti-freeze business 
for next season was forecast by the 
president. 


Canada Machinery 
Pays Initial 


An initial dividend of 50 cents a 


share has been declared on the new 
common stock of Canada Machinery 
Corp., payable June 28 to sharehold- 
ers of record June 14. A dividend of 


A recapitalization plan adopted in 
Nov., 1940, gave five new shares for 
each old share. This followed a pur- 
chase offer of $90 a share for the pre- 
ferred from W. C. Pitfield & Co. 
which firm later offered $350,000 of 
bonds of the company. 


Synthetic Rubber 
Plant Started 


The first.of four large synthetic 


Because of War 


OVER 200 COUNTRY ELEVATORS 
IN WESTERN CANADA 


TERMINAL ELEVATOR AT PORT ARTHUR 


Private vires 
aaith 
HEAD 


New Yok oad ego 


OFFICE — WINNIPEG 


JAMES RICHARDSON & SONS 
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RELIANCE 


GRAIN COMPANY LIMITED 


Owners and Operators Country Elevators 
and Terminals 


Exporters a 


nd Shippers 


SMITH, MURPHY CO. INC. 


510 PRODUCE EXCHANGE, NEW YORK 
Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


Tn. M. PATERSON 


Own and 


& COMPANY LTD. 


Operate . 


| 


One Terminal Elevator in Fort William 


109 Country 


Elevators 


Total Storage Capacity 6,925,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity 4,500,000 bus. per trip 


Head Office: FORT WILLIAM, ONT. 


NORRIS GRAIN COMPANY 


LIMI 
C. C. FIELDS, Pres. 
C. 


TED 


GEO. S. MATHIESON, Vice-pres. 
E. BABBITT, Sec’y. 


Grain Merchants, Shi 


ippers and Exporters 


709 Grain Exchange, Winnipeg 


NEW YORK 
$T. LOUIS 


CHICAGO 
BALTIMORE 
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LIVERPOOL 


KANSAS CITY 
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Win the War 


Must be backed by 


Dollars. 


BUY 


’ WAR SAVINGS 
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TIFICATES 
Lake GRAIN com 7 


— RECLEANED WESTERN — - 


OAT S-~-- 


AND OTHER GRAINS 


BULK or SACKED 


AI! Grains Selected from Our Elevators in the 
Finest Growing Districts of Western Canada 


Prompt Shipment 


From Fort William . 


For Quotations Write or\Wire 


NATIONAL GRAIN (° LTD. 


WINNIPEG 


Dom. Textile Output 
Continuing High 
From Our Own Correspondent 


MONTREAL.—Cotton goods pro- 
duction for civilian and war use by 
Dominion Textile Co. continues at a 


high rate in the curtent year, G. 
Blair Gordon, president) stated at 
the annual meeting. 

Mr. Gordon told shareholders that 
government business has not been 
very desirable from a profit stand- 
point but that\industry has taken 
on the work at the expense of “more 
selfish interests.” 


Wheat Prices 
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More News\About 1 


On Russian Situation . | Spero 
Possibilities of Either an Abrupt Mining Market 
Rise or Fall Seen Depending on Resistance 

ings 


Russia Puts Up to Hitler’s Legions 


German invasion of Russia—and the consequent broadening of 
the roster of Nazidom’s enemies—was initially interpreted es favor- 
able to the democratic cause by the mining market early this week. 
Together with the oversubscription of the victory loan, the Russian 
invasion brought forth a considerable volume of trading which car- 
ried mining quotations sharply higher. After the initial’ onset of 
buying, however, the market settled back to a “wait and see” policy 
although undertone continued firm. 

From present indications, sharp market movements either up- 
wards or downwards could develop over the next few weeks. Sud- 
den Russian collapse on the one hand would now be regarded as a 
democratic disaster and the mining market would suffer. On the 
other hand, if Russia’s vast manpower proves able to stalemate the 
German attack, a further upturn could easily develop. 


Delegates Shocked 

Some delegates to the Canadian- 
American Relations Conference at 
Queen's University this week got 
a mild shock when an administra- 
tion economist from Washington 
threw out an interrupting thought 
regarding the Canadian gold .min- 
ing industry. Calvin B. Hoover, 
economic adviser to Leon Hender- 
son's “price control” organization, 
said in the course of an address on 
economic wartime planning be- 
tween the two countries: 

“It doesn’t make sense for us 
(the U. S. A.) to use our industrial 
capacity to produce machinery for 
your use in the mining of gold, if 
that gold is to be used to pay for 
goods purchased by Canada from 
the United States, when we take 
the gold you pay us and bury it 
again in the hills of Kentucky.” 


Industry Not Affected 

One of the Canadidn delegates 
asked Mr. Hoover if his statement 
indicated some difference of opin- 
ion between the Canadian and United 
States Government as to the war- 
time importance of Canada’s gold 
mining industry. Mr. Hoover's re- 
ply was that he knew of no such 
conflict of opinion and no agree- 
ments that might adversely affect 
the Canadian gold mining industry. 
His statement, he said, was set in 
a purely hypothetical context and 
should not~-be taken as having any 
significance. 


- 
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New Tungsten Project 
Consolidated Mining & Smelting 
Co. has embarked on another sig- 
nificant venture in production of 
war metals by planning construc- 
tion of a small mill on the Red Rose 
tungsten property at Roche de 
Boule mountain near Hazelton, B.C. 
President S. G. Blaylock confirm- 
ed reports this week that Smelters 
intended to develop the scheelite 
ore deposits following extensive dia- 
mond_drilling done last year under 
Major Angus Davis, who will con- 
tinue in charge of the operation. 
Smelters is already producing 
mercury on a large scale in the 
Pinchi Lake district, near Fort St. 
James, and it is reported to be 
planning development of its mag- 
nesium property in the Cranbrook 


area. 
+ * 


B. C. War Metal List 


The tungsten development is sig- 
nificant of a widespread exploita- 
tion of minerals in British Colum- 
bia conceivably useful in Canada’s 
war effort. 

Pioneer Gold Mines is producing 
antimony in the Fort St. James 
area, and two or three small tung- 
sten properties are shipping from 
the Bridge River and Cariboo dis- 
tricts. 

The Nickel Plate mine, operated 
by’ Kelowna Exploration Company 
—a private corporation—is said to 
be producing some cobalt. 

The B.C. Chamber of Mines re- 
ports an inereasing number of pros- 
pectors going out this summer to 
search for “war metals” as well as 
gold. The »rovincial government 
has prepated a special bookiet as a 
guide for such search, describing 
the various metals and indicating 
where they might be located. 


Break-up Delayed 

A late break-up in the Yellow- 
knife area this year is causing some 
embarrassment. Ice was very thick 
on Great Slave Lake, and the first 
boats are not expected to arrive at 
Yellowknife until the end of this 
month. 

At the Con mine, mill capacity is 
to be increased from 160 to 350 tons 
this year and a roaster and two 
“dry” Hadsell mills are to be instal- 

. 


Open New Levels 


At Chesterville 


With the shaft now completed 
below the 800-ft. horizon, Chester- 
ville Larder Lake Gold Mining 
Co. has temporarily suspended 
sinking of the shaft to the 1,175- 
ft. level to allow lateral develop- 
ment to proceed at the new 675 
and 800-ft. levels. Opening of 
these new levels is expected to 
start in about a week’s time fol- 
lowing completion of manways, 
etc. ' 
Two new directors have been 
appointed in Dr. Hubert J. Kearns 
and Harry W. Knight. Eric V. 
Oag, a director, now becomes 
secretary-treasurer replacing the 
late J. T. Kearns. 
An interim dividend of 5 cents 
a share was paid on April 15, 
1941. No action has been taken on 
a further dividend, it is under- 
stood, but it is believed that a 
dividend will likely be declared 
at the next meeting of directors 
July 17. 
eee 
led. Construction has naturally been 
slowed up by the late break-up. 

Consolidated Smelters too has a 
total of 30 men at work on the 
Smelters Ruth, T. A. and B.M. 
groups in the Beaulieu River sector 
of the Yellowknife area. A prospect 
shaft is being put down on the 
Ruth group, drifting is being carried 
on at the 50-ft. level of the T.A. 
group and surface work is being 
done on the B.M. group. 


Quebec Geologizes 

A total of 13 geological parties 
organized by the Quebec Bureau of 
Mines are now in the field conduct- 
ing their investigations. Influence of 
the war can be seen in the work 
being carried out this year. One 
party is aiding the Metals Control- 
ler by a survey of the province's 
scheelite resources, and another is 
restudying the Moss molybdenite 
deposit in the light of recently dis- 
closed information. Other . parties 
are paying particular attention to 
occurrences of antimony, iron, lead, 
zinc, mica, ‘etc. 

Extensive mapping as an aid to 
prospectors is to be done besides 
the carrying out of specific geologi- 
cal work. Scope of the survey ex- 
tends all the way from a wide range 
of metals to the possibilities of oil 
in the Gaspé area. 


level and 5,532 tons came from the 
375-ft. level. 


Three Drifts To Work East 


Three main exploratory drifts are 
to be carried to the east at the 375-ft. 
level where the exploration pro- 
gramme is now proceeding. These 
drifts will explore the silicified 
rhyolite zone which has an estimated 
width of 800 ft. from hangingwall to 
footwall. The structure strikes 
northeast and dips 50 to 60 degrees 
to the southwest. The Kelson claims 
acquired last year give the company 
3,000 ft. or more of ground between 
the present workings and the -east 
boundary. 

Diamond drilling into the footwall 
area in the 309 drift to the northeast 
at the third level has given important 
ore intersections recently a distance 
of 500 ft. from the shaft. The first 
of the intersections— which were 
made just below the level—gave a 
value of $34.30 across 2.5 ft. out 30 ft. 
in the hole. Further drill holes have 
been put out at 25-ft. intervals in 
the drift. Another hole returned 
$33.60 across 3 ft. af 45 ft. in the hole 
and at 200 ft. north another structure 
carrying heavy gold in quartz\car- 
bonate with a width of 25ft. — 


A third hole returned 8 ft. running 
$16.80 out 35 ft. 


New Zone to South 


Drilling to the south with upholes 
at 45 degrees intersected a length of 
100 ft. of parallel structure with simi- 
lar values. 


Crosscuts are now being driven to 
the two zones for drift development. 
The vein structure as opened up in 
the north crosscut is stated to bear 
a striking resemblance to the ore 
structure on the 150-ft. level and is 
the first strong evidence of the high 
grade quartz carbonates to the east 
at depth. 

The company has purchased and 
is installing for test purposes a Mace 
sintering and smelting furnace for 
treatment of flotation concentrates. 
All equipment has been delivered 
and is now being erected. Prelim- 
inary operations with the sintering 
hearths have given ‘satisfactory re- 
sults. It is hoped to have the other 
furnaces in operation early in July. 


McLellan Shaft Down 
To 200-ft. Horizon 


Sinking of the shaft at McLellan 
Gold Mines, Little Long Lac area, 
has now reached a depth of 200 ft. 
with the station already cut for a 
level at 150 ft. Sinking will be con- 
tinued to 300 ft. and after the 300-ft. 
level station and a sump have been 
cut, crosscutting will be carried out 
to develop the two indicated ore 
zones. Finances to complete the 
present programme of work have 
been placed in the company’s treas- 
ury by Haras Corporation, Toronto. 


Depth Results Disappoint 
At Wright-Hargreaves 


Unsatisfactory results have been 
secured in work at depth at Wright- 
Hargreaves Mines, E. L. Miller, presi- 
dent, reports in a special interim 
statement issued on Wednesday. This 
situation has been met before and 
has worked out satisfactorily and the 
management is hopeful that results 
the next few months will be more 
favorable. 

Mr. Miller’s statement is in part 
as follows: 

“The development and exploration 


' of the property at depth, especially 


at the 6,300-ft. level, haveengaged our 
continuous attention during the past 
year, and while our technical staff is 
not in a position to make any definite 
communications at this time, so much 
as js presently seen, the results do 
not seem too encouraging. Repeat- 
ed faulting, with the consequent 
absence of ore, and unsatisfactory 
diamond drilling results have been 
experienced. Of course this situation 
has been met before and worked out 
satisfactorily. We are hopeful that 
with the concentration of work at 
depth over the next several months, 
more favorable results may be indi- 
cated by the time our annual report 
will be mailed to shareholders. 
“In the matter of taxation, the bur- 


‘ 


Abasand Early Output 
Indicates Recovery Success 


' Tremendous possibilities for “tar 
‘sands” of Athabaska appeared 
opened this week with announce- 
ment of Max W. Ball, president of 
Abasand Oils, that his company is 
‘now carrying on successful produc- 
tion from these deposits with huge 
reserves of oil. 

Hbdldings of Abasand Oils have 
been estimated to contain 300 mil- 
lion barrels of oil in sand but mini- 
mum estimates of oil contained in 


been in operation since May 19. 
put at first was 80 barrels daily 
has already climbed to more 
200 barrels daily. For short periods, 
production has been as high as 400 
barrels. Rated capacity is 350 bar- 
rels daily. 

Recovery of oil is at present run- 
ning from nine tenths of a barrel to 


all sands in the Athabaska area rum parrel. 


from 100 to 250 billion barrels. Au- 
thoritative estimates of total proved 
oil resources in the world’s oil fields 
run less than 35 billion barrels. 
Deliveries Started May 26 
Gasoline, Diesel fuel and other re- 
fined products are now being turned 
out from the Abasand refinery with 
the first delivery of refined products 
—a consignment to Consolidated 
Mining and Smelting Co—made’ 
May 26. ' 
Mr. Ball says Abasand’s plant has 


Regular motor gasoline is being 
made besides Diesel fuel. Light 
oil, heavy fuel oil and coke are 
products. Production of road o 
asphalt is expected to start 
near future. A test by the 
City Testing Laboratories 
sample of untreated gasoline 
an octane rating of 65. 
line now being sold in 
has an octane rating of 56 to 


den has become progressively heav- 
ier. The budget brought down, 
effective. April 30 and retroactive 
to Jan. 1, will step up our company’s 
taxation liability about $300,000; it is 
estimated. This added to a tax in- 
crease of approximately $700,000 in 
the 12 months prior to our last fiscal 
year closing with the result that our 
dividend policy had to be changed, 
thereby reducing the amount of the 
dividend paid. 

“Relative to the labor situation; a 
substantial wege increase was made 
Jan. 1, in line with the general trend 
and rising cost of living, and de- 
mands for further increases, plus 
unionization of the industry, are in 
the offing. 

“Considering the many difficult 
problems encountered in the past 12 
months, the year as a whole, produc- 
—— has been up to expecta- 

ns.” 
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Valley earlier this spring, only about 
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20 will be working by the end of | compl 


this month. Withoyt a strong stimu- 
lant to encourage further develop- 
ment, it is very probable that the 
number of working rigs will be even 
smaller later this summer. 


ranted” argument prevails, it is sug- 
gested that there will inevitably be 
a sharp decline in production within 
a few months. There will be a 
period of general disruption and un- 
settled gasoline prices as refiners 
and marketers unable to secure suf- 
ficient supply from Turner Valley 
are forced’ to import crude oil and 
gasoline at higher prices. 
* * 


What Will Bap n? 

Almost inevita r prairie gasoline 
prices will revert to a competitive 
basis, it is expected, and consumers 
will be required to pay 1% cent or 
perhaps 2 cents a gallon more each 
time they fill up their tanks. Al- 
most inevitably, Turner Valley 
crude prices will then be hoisted to 
bring them in balance with the com- 
petitive value at prairie refining 
points. But it wouldn’t be just 20 
cents per barrel. ‘ 

Ultimately there must be a boost 
in crude oil and gasoline prices, it 
seems. Making it now could go a 
long way toward spurring the oil 
industry to record breaking effort in 
both proved and wildcat areas, and 
could result in only a minimum in- 
crease in the cost of gasoline to the 


Mining Enquiries 


‘Lake Dufault . 


When Lake Dufault Mines first 
secured fine results in diamond 
drilling, I purchased some of the 
company’s shares. Now I am won- 
dering how the company stands 
since sale. of its portion of the 
Lower A ore body to the new 
company, Amulet Dufault Mines. 
What can you tell me? 


From the statement earnings on 
Amulet Dufault Mines at the Waite 
Amulet annual meeting we know 
that Lake Dufault Mines will likely 
receive considerable income from 
that company in relation to the 
present price of Lake Dufault 
shares. Amulet Dufault estimated 
net profit for the first quarter of 
1941 was equal to 11.73 cents a 
share or 46.9 cents a share after all 
charges. Lake Dufault owns 220,000 
shares of Amulet Dufault and the 
earnings would be equivalent to 4.5 
cents a share on each Lake Dufault 
share, 

Waite Amulet has started pro- 
ducing zinc and it is possible a cent 
a share may be added to Lake Du- 
fault earnings by this development. 
The increase in the excess profits 
tax will mean a slight reduction in 
earnings for Amulet Dufault but 
Lake Dufault itself does not have 
to worry about either corporation 
or excess profits tax. There are 10 
years ore reserves. 

At present, Lake Dufault is carry- 
ing on a small;amount of diamond 
drilling trying to locate a new ore 
body. If this is not successful, it is 
probable that earnings will be ac- 
cumulated for payment of divi- 
dends, it was stated at the com- 
pany’s annual meeting recently. 


Century Mill Completion 
Expected About July 1 


With all mili and power equip- 
ment delivered at the Elbow Lake 
property of Century Mining Corp., it 
is expected the company’s mill will 
be in operation some time this 
month. 

Foundations were completed for 
the machines in the mill building 
some time ago and it is not expected 
that installation of the mill machin- 
ery will be a big operation. 
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Early this week, it became appar- 
ent, Lion-Sunray No. 1 is one of the 
best producers yet completed on the 
central flank. It kicked off with an 


back pressure, with recorded: yield 
in 24 hours of 979 bbls. or just over 
40 bbls. per hour. The well will re- 
ceive initial. allowable under the 
July schedule, and is expected to 
See ee 
e 4 
Turner Valley’s. other recently 
completed -wells also rate as good 
producers. Anglo Canadian No. 9, 
given acid treatments totalling 10,000 
wide open 
casing last week end 
with yield ranging between 30 and 
35 bbls. hourly. With initial allow- 
able expected under the July sched- 
ule, the well is expected: to rate at 
least 300 bbls. per day. Twin Valley 
Royalties No. 2, which showed 627 
bbls. in a 24-hour run after comple- 
tion of treatments totalling 15,600 
gallons of acid, is now being oper- 
ated through the tubing under back 
pressure at around 450 bbls. per day. 
Initial allowable under the July 
schedule is also expected to be at 
least 300 bbls. per day. 


N. C. URQUHART & CO, 
/ STOCK BROKERS | 
Members Toronto Stock Exchange 
15 King Street West 
ADel. 6028 


what they want,” but there is no 
indication of any general. meet- 
ing of union and gold mining 
taken place. 

Managements of various mines 
have been conferring together, it 
is known, but nothing definite has 
come out beyond the fact that 
further meetings will likely be 
held. Most mining companies 
are letting mangements at the 
property handle the situation, it 
is understood. 


A Dominion Government con- 
ciliator, M. S. Campbell, has been 
active in the area. At his sug- 
gestion, the union has agreed pay 
sheets in the gold mines be used 
to determine whether a majority 
of the miners are members of the 
Kirkland Lake Mine and Mill 
Workers’ Union. 


Toronto, On, 
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It’s a long cry from the turtle speed of the early tractor, carried along 
on endless belts of steel, to the fast, fire-spitting tank of to-day. 


Such are the benefits of time to think—time to experiment and to 
perfect, that when the Empire calls they are there and ready to serv® 
in the vital interests of war. 


A good example of constant research—of ambition to 

design it better, produce it quicker, sell it a ein, is the 

smoothness with which Hull Steel Foundries Limited is meeting the 

demand for tough, flawless steel tracks on which modern tanks take 

_ roughest terrain in their. stride—plowing under everythiné 
re them. 


Supplying war industries with a constant flow of our products, t 
allow continuous around-the-clock operations—Hull Steel Foundries 
Limited, as a leading Canadian producer of steel castings, bas 
accelerated its deliveries to the point of satisfying current require 
ments. And Hull Steel Foundries Limited will continue to keep i 
step with the march of events—placing at the disposal of Canada 

? her industries oe wel ronnie 

experience gained the vas 

duction facilities built during le 
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Great West Saddlery 
Pays 75c. on Preferred 


Dividends of 75 cents a share have 
been on both first and sec- 
ond preferred stocks of Great West 
renee 


FEDERAL BUILDING 
TORONTO 


GALT 
KITCHENER 


Saddlery Co., payable July 3, 1941, to 
shareholders of record June 2 
After this payment, arrears on the 
second preferred witl amount to $6 
a share. Arrears on the first pre- 
ferred were eliminated with a pay- 
ment made in April this year. 
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Seen Soon For Madsen - 


Impressive ore disclosures at depth 
and a forward-looking mine policy 


Madsen Red Lake Gold Mines with- 
in the next year. 

No decision has yet been made by 
directors but if the two new low 
levels at 950 and 1,100 ft. stand up to 
those immediately above, ore re- 
serves will be increased to the point 
where expansion will undoubtedly 
be justified. 

Every mine depends on ore in the 
last analysis and it is expanding ore 
resources that have been brighten- 
ing the Madseh p the last year. 
Instead of being just a salvage pro- 
position—as appeared, ble in the 
early stages of dev ment—Mad- 
sen has turned out to be a mine with 
an ore zone extending to depth with 
much better ore values than first 
anticipated. 

New Equipment Installed 

Readjustments in the Madsen 
plant have been placing the mine 
in a better position for broader 
scale operations. A new headframe 
has been installed and the crushing 
system has. been revised. ‘A heavy 
duty hoist has been installed cap- 
able of operating to 3,000 ft. or over 
twice the depth that has so far been 
reached. 

Highlight of recent underground 
work—and the main reason ore re- 
serves were increased 110,000 tons 
or 30% last year—has been the fine 
ore results secured on the fifth or 
800-ft. level, The main No. 5-6 ore 
body on this level now shows a 
length of 332 ft. grading 0.171 oz. or 
$6.58 per ton across an average 
width of 41.7 ft. This is equivalent 
to 1,190 tons of ore per vertical foot, 

In the hangingwall sector of this 
ore zone at the same horizon, ore 
length is 108.5 ft. running 0.280 oz. 
or $10.78 per ton across an average 
width of 12.4 ft. The footwall of the 
same ore body shows 119.5 ft. or 
more grading 0.15 oz. or $5.78 per 
ton over 21.3 ft. These three ore sec- 
tions give 1,525 tons of ore per ver- 
tical foot at this level. 


Opening New Ore 

There is no reason for believing 
that all the ore resources have been 
tapped at the 800-ft. level; rather 
the contrary. To the northeast an 
advance of 50 ft. still in ore has been 
made about 15 ft. wide grading 0.22 
oz. gold per ton. Individual sections 
running from 2.5 to 3 ft. wide in the 
last three drill holes show typical 
high grade sections. In the first drill 
hole, values include the following: 
0.85 oz., 1.08 oz. 032 oz. 034 oz., 
0.18 oz., 0.25 oz. and 4.01 oz. The next 
hole includes. the following values 
1,02 oz. 1.68 oz., 0.18 oz. and 0.40 oz. 
gold. 

The next hole included the fol- 
lowing contiguous assays: 0.38 0oz., 
0.23 oz., 0.26 oz. 0.46 oz., and 0.41 oz. 

Besides this there are additional 
parallel zones that may be mined 
over widths to 70 ft. The high grade 
sections are characteristic of the 
Madsen ore bodies, being reflected 
mm higher grade of ore mined than 
is often estimated in drift develop- 
ment. 

Open New Levels Later 

Following completion of the main 
shaft to the 1,200-ft. horizon, two 


* levels were established at 950 and 


1,100 ft. Ore and waste passes are 
now being driven. Lateral develop- 
ment of these two levels will be un- 
der way in the last quarter of the 
year, it is estimated. Before the shaft 
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drilling from the 800-ft. horizon to 
1150 ft. depth’ returned ore inter- 
tions with intersections of struc- 
ture up to 25 ft. in width. 
Significant for the future of Mad- 
sen Red Lake is the recent acquisi- 
tion of the Rouge d'Or property. 
Although this property involved a 
cash outlay of $253,000, the purchase 
appears well justified on two scores. 
First of all, it provides adequate pro- 
tection for the Madsen ore bodies 
on both plunge and strike. The Mad- 
sen ore bodies occur in mineralized 
tuffs.along a contact with a persis- 
tent hanging wall porphyry mass. 
The latter shows regularly spaced 
reverse folds which appear to con- 
trol the zones of fracturing and sub- 
sequent ore deposition. These folds 
have a fairly regular plunge of 45 
to 50 degrees to the northeast from 
surface to the 800-ft. level and the 
Rouge d'Or property now gives the 
necessary depth protection on 
plunge. Ore structures are a little 
steeper than the folds following 
down at about 60 degrees. - 
Good Prospecting Ground 
Headings on the Madsen property 
are still about 600 ft. from the 
boundary with the Rouge d'Or 
property. The 600-ft. section is good 
prospecting ground for there are 
surface exposures 1,200 ft. away on 
the Rouge d'Or section with 19 ft. of 
ore structure showing. Limited 
drilling has intersected the ore struc- 
-|ture with widths of 14 and 25 ft. 
running 0.22 oz. gold per ton. 
Exploration of the upper levels of 
the Madsen mine continues to show 
that. ore possibilities have not been 
exhausted. Drift headings are in ore 
on the second and third levels to 
the northeast with 75 ft. of new ore 
showing in the second level drift. 
On the second level of the South 
Austin ore body, stope preparation 
is under way on an ore length of 
240 ft. grading well over mine aver- 
age across widths of 12 ft. or more 
Raises are also being driven in the 
MeVeigh structure for exploration 


turn out as well as the fine 800-ft. 
level, practically half a million tons 
of new ore will be placed in reserve. 
Reserves at the end of 1940 totalled 
464,340 tons averaging 0.176 oz. or 
$6.78 per ton. In estimating these 
reserves—calculated to the 800-ft, 
level—a 20% allowance is made for 
dilution. At the current milling rate 
of 400 tons daily, the 1940 reserve is 
sufficient for over three years’ op- 
erations. In spite of the large amount 
of dead development being done, it 
appears likely that reserves are be- 
ing increased even although opening 
up of the two new levels is not yet 
proceeding. During last year 110,000 
tons of ore—or three quarters of a 
year’s mill supply—was opened up 
in excess of the tonnage of ore put 
through the mill. 


60,000 Tons At Rouge d’Or 


Besides its ore reserves proper, 
drilling on the Rouge d’Or section 
has disclosed 60,000 tons of ore above 
the second level averaging 0.22 oz. 
gold per ton. Estimated profit in this 
ore works out at $210,000 after de- 
velopment charges or almost equal 
to the entire $253,000 purchase 
price of the large property. 

Cost of expansion would not be 
so great as the original installation 
was made with the thought of future 
expansion in mind, An increase from 
400 to 600 tons a day would cost 
$180,000, officials believe. To double 
capacity to 800 tons daily would not 


cost so much more—about $80,000 
additional. p 

Working capital as at Feb, 28, 1941, 
arnounted to $258,044, the reduction 
from $450,719 a year previously be- 
ing due to purchase of the Rouge 
d@Or property. Operating profits in 
the last fiscal year totalled $524,650 
with a net profit of $298,154 or 85 
cents a share after all charges. From 
this, it can readily be’ seen that op- 
erations are making plenty of 
money for »xpansion. Dividends 
totalling $208,772 or 6 cents a share 
were paid in the last fiscal year. Due 
to depletion of.the currént cash posi- 
tion by purchase of the Rouge d'Or 
property, further dividends have 
been deferred but it is expected they 
can be resumed shortly and still 
leave enough cash on hand for ex- 
pansion should this step be taken. 
At the annual meeting some tithe 
ago, it was estimated there would 
be $150,000 cash on hand by the end 
of May. 

Average Recovery Up 

Production in the fiscal year ended 
Feb. 28, 1941; totalled $1,145,577 from 
141,109 tons of ore milled, an aver- 
age recovery of $8.12 a ton. In the 
three months ended May 31, 1941, 
production was $308,672 from 36,598 
tons of ore, an average recovery of 
$8.43 a ton—or a slightly higher pro- 
duction rate than in the previo 
fiscal year. Production is continuing 
with little change. 

As a result of the slightly higher 
production rate in the first quarter, 
operating profits were at a slightly 
higher rate totalling $146,543 or $4 
a ton. 5 

It will be noted that average re- 
covery in the first quarter of the 
current fiscal year was $8.43 per 
ton against $6.78 per ton, the aver- 
age grade of ore in reserve. The 
difference is believed to be due 
chiefly to the effect of higher 
grade ore patches found in stoping 
on the average grade of ore treat- 
ed. These high grade patches are 
being encountered quite regularly 
and seem to be having the effect of 
proving the ore reserve figure 


quite conservative to say the least. |: 


Mill Boost Would Cut Costs 

It is possible that with a larger 
mill capacity, a somewhat lower 
average grade of ore might be 
treated but there has been no of- 
ficial intimation of this. A higher 
milling rate would increase effi- 
ciency and a lower average grade of 
ore could be treated, if desired. 

Expansion is still an open ques- 
tion at Madsen. It is a question that 
will only be answered by the wide 
programme of exploration now be- 
ing carried on. The increase in the 
operating profit the three months 
ended May. 31, 1941, was the more 
remarkable when the increased ex- 
pense with the heavy programme of 
development now under way is 
considered,. 

Madsen is a mine that is relative- 
ly inexpensive to explore and open 
up. The ore bodies run wide and 
this gives low mining costs. 

Shaft Sinking Costs Lot. 

The fact that tonnage runs large 
per vertical foot means, two things. 
Expense of shaft sinking to open 
up new ore does not constitute too 
great an expense. If only a relative- 
ly small vertical section is needed 
to supply the mill each year, 
chances are that the mine will 
have a relatively long life. This 
view is also supported by the fac- 
tor that the Madsen ore bodies 
seem to occur on a major structure. 
A long break is indicated which is 
suggestive of deep-seated ore 
bodies. ‘. 

Taxation may be an important 
factor in shaping Madsen policy in 
respect to increased production. The 


‘+ Dominion Government has offered 


McIntyre to 


to bargain with various mines in an 
attempt to secure greater gold pro- 
duction and it appears likely that 
Madsen would be in a good position 
to secure favorable tax treatment, 


Maintain 


Dividend Policy Same 


Dividend policy of McIntyre Por- 
cupine Mines for the present year 
will be maintained unchapged from 
the preceding year, shareholders 
were informed at the annual meet- 
ing by Vice-president Bernard E. 
Smith, who presided. 

J. P. Bickell, the company’s presi- 
dent, who flew the Atlantic to be 
present, was unable to attend the ad- 
journed meeting due to pressure of 
government business in connection 
with his wartime job. It was the first 
time in 29 years that Mr. Bieckell had 
missed an annual meeting of the 
company. 

Boost Grade to Aid Government 

As a result of the Dominion Gov- 
ernment’s appeal for an incre 
production of gold, McIntyre Porcu- 
pine increased grade of ore going to 
the mill last year by 70 cents a ton, 


Mr. Smith informed shareholders.. 


This policy necessitated a modifica- 
tion of the ordinary mining methods 


Highlight of development opera- 
tions last year was finding of ore in 
the below the 


ticularly in the No. 10 and Ne. 13 
shears. 

“A” lens in the rich No. 25 vein 
apexes at the 3,250-ft. level and bot- 
toms at the 4,625-ft. level, Mr. Ennis 
stated. It shows its greatest length 
on the 3,875-ft. level where 1,000 ft. 
of ore have been opened up. Two 
additional lenses have been picked 
up, one apexing on the 4,475-ft. level 
and the other on the 4,925-ft. level. 
Their importance is net yet known 
as work has not been carried far 
enough to determine their size. 

Operations are looking fair at 
Belleterre Quebec Mines, Mr. Ennis 
stated. On the whole it looks as if 
McIntyre will get back all its dd- 
vances to Belleterre and make a 
little profit, in the general manager's 
opinion, Advances to date total ap- 
proximately $1,250,000 and an addi- 
tional $300,000 needed this year will 
be mostly borrowed. 

The No. 2 vein, which is being de- 
peenen is said to be showing prom- 


Tyee Mine Optioned 
By Atwater Group 
Correspondent 


From Our Own 
VANCOUVER, — Interests headed 
by R. M, Atwater, Jr., have obtained 


a 90-day option on a 10-year lease of 
Ceeideted adining Co.'s 


Buffalo Ankerite Gold Mines has 
declared a dividend of 10 cents a 
Share payable Aug. 1 to sharehold- 


ers of record July 25. 
- om s 


Bulolo Geld Dredging had an esti- 
mated working profit of 10,622 fine 
ountes of gold or $371,700 U.S. do)- 
lars. in May. This compared with 
$323,680 U.S. dollars in April and 
$303,240 in May, 1940. Production of 
15,217 fine ounces of gold in May was 
secured from 1,650,000 cubic yards 

compared with 13,733 oz. 
from 1,535,000 cubic yards in April 
and 17,606 oz. 


Chesterville Larder Lake has ap- 
pointed two new directors in Harry 


W. Knight and Dr. Hubert J. Kearns, . 


following the passing of a by-law 
authorizing an increase in the board 
of directors from five to seven mem- 
bers. Dr. Kearns is a son of the late 
J. T. Kearns and Harry Knight re- 
presents the Draper Dobie interests 
of Toronto. 
x . * * 

Duquesne Co. is under- 
stood to be investigating possibility 
of having its ore treated at a neigh- 
boring mill. Shaft sinking had 
reached a depth of 180 ft. on its way 
to the 500-ft. horizon at last report. 

> . . 

Giant Yellowknife Gold Mines is 
reported to have had its new 25-ton 
mill delivered to Waterways, Alta., 
whence it will be shipped to the 
company’s Yellowknife property. 
Production with the mill is expected 
to start in July or early in August. 

~ - - 

’ Golden Gate Mining Co. has now 
drifted on its new No. 35 vein at the 
475-ft. level for’a length of 175 ft. 
with grade reported at approxi- 
mately $12 across 4.5 ft. On the 600- 
ft. level, the vein has been opened 
for 150 ft. with comparable width 
and values. Crosscutting to the vein 
is now being carried out at the 350-ft. 
horizon. May production was $20,- 
513 from 2,180 tons of ore milled, an 
average recovery of $9.41 a ton. Five 
months output is $84,359 from 10,385 
tons, an average of $8.12 a ton. 

* * * 

Halcrow Swayze Mining Co. ad- 
vises that June 15 option installment 
on 100,000 shares has nct been exer- 
cised but that 10 days notice of de- 
fault has not yet béen given. 

s* ¢ @ 

Maralgo Mines’ chief asset is now 
South American Gold Areas, follow- 
ing closing down of the Jellicoe 
property in the Little Long Lac area, 
President Frank H. Bell reports to 
shareholders. South American Gold 
Areas owns the San Bento geid 
mines in Brazil and the Manikura 
Goldfields property in British Gui- 
ana. It-is anticipated both these 
properties will be established in pro- 
duction before the next Mara]go an- 
nual report is issued. Maralgo’s bal- 
ance sheet as at Apr. 30, 1941, shows 
$5,519 cash against current liabilities 
of $175. Shares in other companies 
were carried at $335,088 book value. 

* * e 

Morris Kirkland Gold Mines has 
had its shares removed from trading 
on the Toronto Stock Exchange fol- 
lowing the filing of a bankruptcy 
order against the company. A court 
order has authorized the custodian— 


Mining Concentrates 


to $10,000 to carry on operations. 
meeting of custodians has been 
tentatively set for July 7. 
+e - 

Porcupine Creek Syndicate unit 
holders are holding a special meet- 
ing June 27 at the King Edward 
Hotel, Toronto, to consider winding 
up the syndicate and distribution of 
assets. Chief asset is shares of Bone- 
tal Gold Mines — approximately 300 
shares per unit. 

- 


 Silbak-Premier Mines has de- 


25 to shareholders of record July 5. 
* 


pro-rata 
bution of assets. A meet- 
ing of shareholders last” year ap- 
proved distribution of assets and 
winding up the company. 
o ~ € 


Wood Cadillac Gold Mines has de- 
cided to sink a winze from the 500-ft. 
level with the object of uncovering 
more valuable ore at a cost of $25,000 
which the financing interests—Mill 
Builders Ltd.—have agreed to pro- 
vide, shareholders are informed in a 
letter over the signature of Presi- 
dent J. E. Grant. On Apr. 30, 1941, 
the amount owing to Mill builders 
was $204,706. Since June 30, 1940, 
when the amount owing was $202,- 
355, and up to two months ago, oper- 
ating revenues were consistently in 
excess of cash required for operating 
costs and although the surplus was 
used to reduce the indebtedness to 
Mill Builders, conditions at the prop- 
erty were found to necessitate fur- 
ther capital expenditures. Amounts 
required were therefore. advanced 
by Mill Builders. 


Howey | 
For New Mine 


Three Properties Under 
Investigation Inéluding 


Red Lake Group 
Frem Our Own Correspondent 
RED LAKE, Ont.—An aggressive 
programme of outside exploration is 
being carried on by Howey Gold 
Mines in an effort to replace the 
company’s original mine in the Red 


Three properties are at present 
under examination by the company’s 
engineers. In the Red ‘Lake area 
work is proceeding on a group of 
claims six miles west of the mine. 
On this group a series of rock 
trenches has .disclosed a strongly 
sheared zone carrying heavy pyritic 
and arsenopyrite mineralization over 
widths exceeding 30 ft. 

Trenching has been done over a 
length of 300 ft. Sampling has so far 
returned erratic gold values in the 
mineralized zones. Further work 
will be needed to prove a definite in- 
dicated ore body and diamond drill- 
ing may be carried out for this pur- 


pose, 

Mining is being carried out at the 

Howey Mine on a salvage basis. It 
is now expected that mining will 
‘continue into the early months of 
1942. Mining is chiefly in the east 
stopes above the 1,300-ft. level and 
in the surface pillar above the 250-ft. 
level. 

Operating profit for the first quar- 
ter of 1941 amounted to $39,553, with 
operating costs, exclusive of taxes 
and outside exploration, of $1.30 per _ 
ton. Bhis operating profit did not ~ 
include any of the company’s invest- 
ment income. 


Buy War Savings Certificates and 
War Savings Stamps 


Specializing since 1866 in the engraving 
and printing of monetary documents 
for government and industry. 


BRITISH AMERICAN 
BANK NOTE COMPANY 


LIMITED 
The Old Canadian Company 


Howarp W, Pittow 
President 


Cartes G. Cowan 
Vice-Pres. & Man, Dir. 


G. Harotp BurLAND 
Sec.-Treas. 


HEAD OFFICE: OTTAWA 
262 Wellington Street 


511 Place d’Armes 
MONTREAL, \ 


1110 Montreal Trust Bidg., 
TORONTO 
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“We who have reason to know 


what loss of freedom means, feel 


happy and privileged to support 
to the limit of our ability, the 
Victory Loan, 1941,” 


"Thomas 


Bata" 


Buy VICTORY BONDS 


Panties 
BY THE BATA SHOE COMPANY OF CANADA LIMITED, PRANKFORD, ORTARID 
OM BEHALP OF THE VICTORY LOAN, 1041 
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By JOHN LANGDON 
Eastern Editor, The Financia! Pest 


MONTREAL.—Quebec is now 


undertaking creation of the largest| power situation to a point where 


hydro-electric power pool in the 
world. 

For years hydro-electric engi- 
neers have had before them. the 
dream of a power pool. Technically 
there were no difficulties in the 
way. Economically and politically it 
has not been feasible until today. 

Now arrangements have been con- 
cluded whereby the last link will 
be constructed and the vast power 
resources of the Saguenay, the St. 
Maurice, the St. Lawrence and Ot- 
tawa rivers will be welded together 
with transmission lines into one 
super system. 

More than three million horse- 
power is involved: in the arrange- 
ment. Through inter-switching, this 
energy can be moved from one area 
to another and drawn upon to meet 
whatever demands may be made 
upon the power resources of the 
province. 

All this has come about because 
of the war. 

One year ago the power problem 
in Quebec was to meet peak de- 
mand. 2 
Need Every Kw.h. 

Today it is a vitally important 
matter to get every kilowatt of elec- 
tric energy possible out of the 
available water. 

The whole power industry in Que- 
bec is undergoing a tremendous 
transformation, all because of the 
urgent necessity of increasing pro- 
duction of aluminum to meet the 
wartime needs of Britain, Canada 
and the United States. 

Other war industries have absorb- 
ed part of the province’s peacetime 
surplus, but it has been the inces- 
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there is little or no, surplus energy 


available. 
Out of this demand has arisen a 


series of developments of far reach- | | 


ing importance, not only to Quebec 
but also to the neighboring prov- 
ince of Ontario. 


Manufacture of aluminum is con-}]]' 


centrated’ in the Lake St. John 
region. . 
Must Have Power 
Productive facilities of the Alum- 
inum Co. of Canada have been great- 
ly expanded in. the last two years. 


Still more plant capacity is under || 


construction. 

Power and large blocks of power 
must be available if this new plant 
is to be utilized. 

With aluminum a. ranking prior- 
ity among war essentials, every ef- 
fort is being made to: see that the 
Aluminum Co. of Canada has the 
power when and as it is needed. 


Cut Out Secondary Power 

A year ago the Quebec Public 
Service Board issued instructions to 
all power companies to say that after 
September, 1941, no more seconfary 
power could be sold for use in elec- 
tric boilers. 

From May last year to May this 
‘year the amount of secondary power 
sold in Quebec has declined from 
540,000 to 200,000 h.p., the differ- 
ence being made available for pri- 
mary purposes, 

By next September, Quebec’ will 
not be selling secondary power! 

Power Load up 400,000 h.p. 

Meanwhile demands of the alum- 
inum and other war industries have 
added 400,000 h.p. to the primary 


This is the Man who was 


too busy... 


He hadn't time to see salesmen who called on him. Then he got busier 
and couldn't even spare time to see his customers. 


He was doing war work, his plant was running full time, his salesmen 
almést had to keep out of sight lest they be offered orders they couldn’t 


fill. 


Then the time came when he wasn’t so busy. Orders began to slacken 
off, his salesmen came out of hiding. But strangely enough all his old 
customers had been able to find other firms to fill their needs. 


People are reasonable, taken as a whole, tell them what you're doing, 
why you must defer their orders to the needs of the Country, explain 
the work you're doing, do your best for them and they'll understand. 


In these stirring times EVERY manufacturer has an important story to 


tell the 


ublic. And you'll MEET your public, face-to-face and around 


two million strong, at the Canadian National Exhibition. 


On August 22nd, the big 1941 wartime Exhibition will open its gates. 


We'd be glad to tell you something about what we expect to do this year, 


how we can all work together. A 
immediately. 


CANADIAN 


letter.or "phone call will reach us 


NATIONAL 


EXHIBITION 


AUG. 22 


JOHN MILLA 
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Quebec has reduced deliveries to electric boilers from 


540,000 to 200,000 h.p. over the 
tember no secondary power will 


Some 400,000 h.p. of hydro‘ 
vitally needed. 


past 12 months, By next Sep- 
be delivered to electric boilers. 
* > ; . 


power will be made available 


for primary purposes in Quebec by the year end. All of it is 


Maclaren-Quebec Power's system is likely to be tied in 


with the Montreal area through 
‘transmission line. 


construction of a high-tensio 


|- Aluminum Power Co., by changing the runners in its 
Chute-a-Caron plant, is increasing capacity by 20,000 h.p. and 
further has under way installation of two additional 65,000 


' hp. generators. 


Quebec province’s primary power load increased by 400,000 


h.p. between May, 1940, and Ma 


y, 1941. 


~ 


‘S Quebee: has 75,000 h.p. of 25 cycle- power in reserve -for 


delivery to Ontario Hydro this 


load of the Quebec power operators. 

In addition another 40,000 h.p. of 
primary energy has been delivered 
to Ontario Hydro. 


Big ‘Change Noted 
The change which has taken place 
in the primary and secondary power 
situation in Quebec over the past 12 
months is set out in the following 
table: , 


Quebec Primary Power Demands 
May 
—In horsepower— 
1941 1940 
2,000,000 1,600,000 


690,000 
110,000 


2,400,000 
540,000 


Exports to Ontario and 
other provinces .... 
Exports to U. S. ..... 


Total primary 
Secondary power .... 


Grand total 
Must.Have More 
Though Quebec has made avail- 
able an additional 400,000 h.p. of 
primary energy over the past year, 
demand shows no abatement. 
Power—in large blocks—is not 
only needed, but must be made avail- 
able. . 
Unless this is done, and done 
quickly, plans for. increased alumi- 
num manufacture may be seriously 
affected. 


400,000 h.p. by Year-end 


Out of almost innumerable con- 
ferences between representatives of 
the Aluminum Co, of Canada, the 
power companies, Quebec’s Public 
Service Board and others, a plan 
or series of plans have been worked 
out which will make available in 
Quebec by the end of this year an- 
other 400,000 h.p. of electrical energy. 

Among developments actually 
under way to make present second- 
ary power available as primary 
energy are the following: e 


New Steam Plant 


Maclaren-Quebec Power Co. has or 
is about to undertake construction 
of a coal-fired steam plant which 
will release 60,000 h.p. of electrical 
energy. 

This will require a steam plant 
with a capacity of approximately 
4,000 to 5,000 boiler h.p. with a capi- 
tal outlay of perhaps more than 
$350,000. 

The work will be completed be- 
fore the end of the year. 

Further blocks of secondary power 
will be drawn from Canadian In- 
dustries Ltd. at Shawinigan Falls, 
Shawinigan Water & Powcr Co., 
Canada Carbide, at Shawinigan 


-| Falls, Brown Corp., at LaTuque and 


from miscellaneous boiler load in 
and around Montreal. 
~-In_ all 200,000 ‘h.p. of secondary 
energy will be gathered together 
under. present plans. 
Fill in the Gaps 

The next stage is to make this 
power available for war needs. 

Under present transmission ar- 
rangements this is not possible. 


Schatten ye 
Increased Production 
Less Labor 
\ 


PEDLAR’S 
BARN AND 
STABLE 
EQUIPMENT 


The advantages of modern stee] stalls over ordin wood con- 


struction, are fully appreciated by owners of 


large and 


small herds. This Pedlar equipment is equally important in old 


or new barns and the owner can well 


afford to tear out the old 


wood stalls to make room for the fittings that improve the health 


year. 


There is a gap between the Mon- 
treal Power system and that of 
Shawinigan which ties in with the 
Saguenay Power system in the 
Lake St. John region, 

There is also a gap between the 
Maclaren-Quebec. system and the 
Montreal area. 

A high power transmission line 
is in prospect between Masson and 
Montreal. } 


Keystone of Undertaking 


The keystone to the whole under- 
taking, however, is the 110,000 volt 
underground cable which will be 
laid across the Island of Montreal 
from the Atwater substation of 
Montreal Light, Heat & Power Cons. 
to the substation of the Shawinigan 
Water & Power Co. on the eastern 
end of the Island of Montreal. 

This cable, which will run 
through Montreal’s famec St. James 
Street district, will be built at the 
expense of the Aluminum Co. of 
Canada. 

With its completion Quebec will 
have a power pool unequalled in any 
part of the world! 


Maximum Water Use 


The importance of this scheme can 
only be appreciated by a realization 
that some 75% of the’ province's 
power is developed along __ riyers 
where the water. storage is .con- 
trolled by means of reservoirs and 
dams. The balance is in plants 
located on the St. Lawrence River 
where the flow of the water is con- 
stant. 

Thus if there is a shortage of 
power in the Lake St. John region, 
because of water conditions, it will 
be possible, under the scheme, to 
divert power from the Montreal area 
into the Shawinigan system which, 
in turn, would feed a like amount.in- 
to the Lake St. John region. 

A surplus of power in the Mon- 
treal area, for example, could be 
fed into the Shawinigan system. The 
latter could close down some of its 
units in order to. increase water 
storage. This additional water could 
be used later on to develop power 
for the Lake St. John region, where 
water conditions have never been 
entirely satisfactory. 

In other words the pooling system 
will permit the utmost utilization of 
the water resources of the province 
for development of energy at such 
time as it is needed and delivered to 
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 Beauharnois Light, Heat & Power 
Co, is now undertaking installation 


eight months, Cee 
Only one of these units will go into 
full time operation the = being 
held in. reserve. , 
Aluminum Co. of Canada has un- 
dertaken to construct a water stor- 
age dam at the headwatérs of the 


#|Manouan River which will make 


available some 56.7 billion cubic feet 
of water to supplement the water 
stored in Lake St. John. Further, by 
regulation of the flow of the Peri- 
bonka and Saguenay Rivers, the 
amount of firm power which can 
be generated at the Isle Maligne 
plant of the ‘Saguenay Power Co. 
will be increased by 30,000 h.p. 
Big Project Underway 

Aluminum! Power Co. is continu- 
ing its werk at the Chute-a-Caron 
plant. Four new runners are being 
installed on the water wheels, in- 
creasing capacity of the plant by 
another 20,000 h.p. 

At the same plant two new gener- 
ating units are being installed. Each 
will have a capacity of 65,000 h.p., 
but the net addition to power out- 
put will be around 100,000 h.p. be- 
cause of the limitation of water sup- 
ply. This work will not involve any 
change in the present dam or spill- 
way, but an extension will have to 
be built to the power house. 

The Beauharnois, Saguenay Power 
and Aluminum Power projects col- 
lectively will make available 200,000 
h.p. of firm power, which, added to 
the 200,000 h.p. of secondary power 
being recovered, will give Quebec an 
additional 400,000 h.p. of electrical 
energy by the end of 1941. 

Power Water Conditions 

Whether or not. Quebec can fully 
realize on this additional 400,000 h.p. 
depends upon water conditions. 

Operators are quite frank to ad- 
mit water conditions this spring 
were bad. There was small rainfall. 
Some feel a little nervous about the 
situation. However, if the reservoirs 
fill up, it will be possible to make 
use of all the additional facilities. 

The situation in regard to the 
Shipshaw development is still a little 
indefinite. At any rate even if work 
is proceeded on this project, which 
will make available several hundred 
thousand h:p., the energy will n 
be ready this year. 

This is: the situation as it immedi- 
ately applies to Quebec. 

Power for Ontario 

In addition Quebec has in reserve 
75,000 h.p. of 25-cycle power for On- 
tario Hydro-Electric Power Com- 
mission, 

This energy will come from the 
plants of Beauharnols and Maclaren- 
Quebec where the machinery al- 
ready is installed. 

On November 1, next, deliveries 
by Beauharnois to Hydro will be 
stepped up from 150,000 to 200,000 
h.p., leaving 50,000 h.p. in reserve. 

Maclaren-Quebec is now deliver- 
ing to Hydro 60,000 h.p. of the 100.- 
000 h.p. under contract and a fur- 
ther step-up in deliveries will take 
place before the year end. 

Before this is done both Maclaren 
and Beauharnois make available a 
larger supply of power to provide 
for generation of this additional 
power. 

Maclaren is now constructing a 
reservoir on the upper Lievre River 
which will very considerably im- 
prove its water, position. 

Beauharnois is dredging the chan- 
nel and is also doing work in the 
main bed of the St. Lawrence River, 
both designed to increase the flow 
of water through the power house 
intake. 

New Quebec Plant 

Mention also should be made .of 


Strike Trouble Abated 
Official Report Shows 


Strike trouble in Canada abated 
in May and left the record for the 
year to date comparing jfavoreb.y 
with last year, it is shown by the 
Department.of Labo~’s ‘atest bulle- 
tin on strikes in Canada. 

The number of strikes reported in 


May was above both the preceding 
month and May, 1940, but the num- 
ber of. workers affected was less 
than a third of the April total and 
30% below May last year. The time 
loss in man working days dropped 
in about the same proportion. 


the fact that the Quebec Govern- 


ment’s 24,000 h.p. plant on the Up-}| 


per Ottawa river will come into 
service at the beginning of August. 
This power will be sold largely to 
Noranda Mines, - 
This means the dropping of power 
arrangements with Canada North- 
ern Power which in turn will reduce 


its power purchases from Ontario 
Hydro by a like amount. 

This. development, of course, is 
outside either the Niagara system or 
the Eastern Ontario system. 


C. P. R. and C.N. R. 
Gross is Higher 


From Our Own Correspondent 

MONTREAL.—Canadian: National 
Railways reports gross traffic earn- 
ings of $5.9 millions in the week 
ended June 14, an increase of $396,- 
966, or 7.3% over the same week 
last year. 

Gross earnings in the year to June 
14 totalled $127.9 millions, an in- 
crease of $25.8 millions, or 25.2% 
over the corresponding period of 
1940. 

Canadian Pacific Railway Co. re- 
ports gross traffic earnings of $4.3 
millions in the week ended June 14, 
an increase of $1.1 million or 35.2% 
over the same week last year. 

Cumulative earnings to June 14 
amounted to $89.7 millions, an in- 
crease of $22.5 millions, or 33.4% 
over the same period last year. 


Zeller’s Sales Gain 
34% in Past Month 


Zeller’s Ltd: reports sales of $798,- 
718 in May, an increase of $203,305, 
or 34.15% over the same month last 
year. In the four months period to 
May 31 sales amounted to $2.6 mil- 
lions, an increase of $671,615, or 34% 
over the same period last year. 
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SPUN ROCK WOOLS LIMITED 
THOROLD, ONTARIO ~ 
Distributors for Eastern Canada: 
F. S. Bridges Limited, 8 Marlborough Ave... Toronto § 
Agents, Montreal District: 
Asbestos Limited, 1418 Notre Dame St. W., Montreal, 


Colourful Finish, Weather Proofing, 
Fire Protection, Insulation for Frame 
Walls in ONE Material at ONE 
Application Cost. 


Produced in Canada 


BUILDING PRODUCTS LIMITED 
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STEEL STORAGE TANKS 
for CANADA’S Motor Fuel 


Motor fuel is one of our most important and valuable resources. It must 
be carefully made to a rigid specification to be efficient in modern motors. 
Cate must also be taken between the time of manufacture and the use 
of the fuel for some types of gasoline deteriorate in storage. We have 
developed several types of specialized units that not only preserve the 
quality of the product stored but also prevent its loss by evaporation. We 
will be pleased to discuss your storage problems, or furnish tenders, without 


obligation to you. 


HORTON STEEL WORKS LIMITED 


Toronto, Ont. 


i 


Fort Erie, Ont. Montreal, Que. 


Representatives: Mumford Medland ttd., Winnipeg — Gordon N. Russel, Vancouver 


The cumulative record for the |~ 


first five months reveals that 6% 
more workers’ were involved, in 
walkouts compared with the same 
period last year, but that they stayed 
on strike for shorter periods. ‘The 
strike time loss to date is down 19%, 
and a supplementary statement by 
Labor Minister McLarty estimated 
that time loss in war, industries, was 
down 44% in a similar comparison. 

The Minister thought the figures 
showed that “good sense has been 
shown in these critical times by the 
vast majority of those engaged in 
labor and industry.” 

Main disputes in May affected 
workers of Peck Rolling Mills at 


a Montreal, Acme Screw & Gear Ltd. 


at Toronto, a Montreal upholstery 
plant, and’coal miners in the Mari- 
times (four strikes). The peak month 
to date was Aprif, when strikers in- 
cluded those of 10,000 Nova: Scotia 
miners and workers of National 


HE, VAST POPULATIONS throughout Canada’s Northern areas are due to explora 
tion and the development of the Mining Industry. 
Thirteen years ago (in 1928, when Johnson Outboard Motors were frst built in Canada) : 
the total: wealth produced from the 40 established mines was $120,000,000.00. ) 
Half a Billion Dollars ($500,000,000.00) is a derabl si nservative 
estimate, of the wealth that will be rained nae Canada's Mines mie “ 


In this 13 year period, Canada has been enabled to establish 110. new produci 


mines 


‘with their associated populations, and to, increase the annual production of this Natural 


Wealth to well over $500,000,000.00. 
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Pedlar line comprises all the fittings required for an tp-to-date 
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Write for our illustrated folder. 
THE PEDLAR PEOPLE LIMITED 


Steel Car Corp. at Hamilton. 
STRIKES IN CANADA 


waterways 
utmost, and on the waterways the Johnson Sea-Horse Outboard Motor provides that De- 
» pendable, Portable, Labour Savieg power that makes man’s time more effective. 


A Canadian Product with Sales and Service Across Canada. 
Head Office — Oshawa, Ont. | | 
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aritime Provinces 
- Canada’s Action Front } 


Through These Great _ Historic 
Ports Flow the Supplies That Give 
Life to Britain's Atlantic Life Line 


THUR D. ELLWOOD 
RA Editer, The Financial Post 


Hon. A. S. MacMillan, Premier of 
Nova Scotia, recently said: “If you 
want to’ see Canada at war, come to 
Nova Scotia.” 

The Maritime Provinces have been 
termed, “Canada’s Action Front.” 

The war comes very close down by 
the Atlantic. It is here that the fev- 
erish activity of a major seaport dur- 
ig wartime is felt. It is here that the 
multitude of uniforms—to the layman, 
uniforms of unknown varieties and 
significance — clothe such an over- 
whelming portion of the male popula- 


tion. 


Tense War Atmosphere 

Nowhere else can one get so much 
of the atmosphere of a war and at the 
same time so completely avoid its 
risks and hardships. 

In Halifax, Saint John or Sydney, 
British and Canadian warships are as 
commonplace today as freighters 
used to be before the war. At a recent 
regular dinner dance at a Halifax 
hotel, where the dance floor was 
crowded, all but seven of the men 
wore some kind of a uniform. 

Behind this war-like atmosphere 
still remain the hospitable people of 
the Maritimes. On the surface they 
may appear to take casually the 
knowledge that the marching men 
who go past may be on their way 
overseas where the war is really a 
“shooting” war. That casual air re- 
sults from the knowledge that to think 
about such things is. to talk‘ about 
them; and to talk is t# endanger the 
lives of these same marching men. 

People in Halifax in particular have 
a vast problem in providing for the 
constantly changing population of 
thousands of sailors in port. It is not 
too rare to find as many as 6,000'sail- 
ors land at one time. 

Citizens of Halifax, with the aid of 
such organizations as the Y.M.C.A., 
the Red Cross, the Salvation Army, or 
Knights of Columbus, do their best 
tc help. They are doing an impressive 
job. 

This is one picture of the Maritimes 
in wartime but it is not the only one. 


Contribution Many-sided 


There are hundreds of centres 
where the life of New Brunswick. 
Nova Scotia or Prince Edwatd Island 
goes on undisturbed; places which re- 
tain their charm far from war’s fever. 

Maritime war contribution is direct 
and many-sided. Ask Premier Mc- 
Nair, of New Brunswick, or Premier 
MacMillan, of Nova Scotia where they 
feel that their particular provinces are 
Contributing most to Canada’s war 


From furnaces such as these at the Sydney 
plant, Dominion Steel & Coal Corp., come the 


effort. and the answer will be the 
same. 

“It isour ports.” —_- 

Saint John and Halifax are Can- 
ada’s major ice-free ports on the 
Atlantic. Sydney last winter had a 
few weeks when ice blocked free en- 
trance or exit. 


For all practical purposes last win- 
ter the only limit on the amount of 
goods handled over piers at Saint 
John and Halifax was the physical 
ability of the two railroads to bring 
the goods to the port and the rate at 
which ships could be provided to take 
them away. Through here went the 
mechanical trahsport vehicles that 
General Wavell used in Africa, the 
bacon that helped feed residents of the 
British Isles, the steel that would be- 
come shells, guns or more ships in 
Britain’s factories. Into here would 
come the multitude of goods which 
make it possible for Britain to con- 
tinue to boast that “Britain Delivers 
the Goods.” It is these same goods 
for which our payment is translated 
into more bacon, more steel and more 
trucks to go overseas in the ships that 
brought the goods. 


Great Naval Base 

There is a vitally important Mari- 
time contribution to the war effort 
which is peculiarly its own but about 
which.not much can be said. Canada’s 
largest dry docks and ship repair de- 
pots are naturally located where the 
ships are and even in peacetime this 
méant these Atlantic ports. At Saint 


John, the St.. John Dry Dock and 


Shipbuilding Co., and at Halifax, the 
Halifax Shipyards, are working. cease- 
lessly to keep in service the ships that 
make up the British Atlantic life line. 
Between times they turn out corvettes 
or mine sweepers and, it is said, will 
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freight and war. 

Moreover, the Maritime shipyards 
have not forgotten how to build sail- 
ing ships, even if such ships no’ longer 
carry any great share of the world’s 
goods. The fishing industry which is 
such an important part of Maritime 
life is booming again. Fish are going 
to Britain, to the United States, to the 
West Indies and to Canadian markets 
in quantities not thought of before the 
war. Now that it is no longer possible 
to obtain trawlers, the time-tried fish- 
ing schooner is coming back to its own 
although today it has a Diesel engine 
to help out its sails when the wind 
fails or is contrary. For today’s fish 
markets are impatient; they demand 
fish that are fresh. This means speed 
in catching the fish and speed in get- 
ting them back to the processing 
plants. 


Newsprint and pulp from New 
Brunswick, and Nova Scotia have a 
very definite contribution to rake to 
the sinews of war. The eight or/ten 
mills in- the Maritimes which turn 
out pulp and paper products send by 
far the greater share of their produc- 
tion to the United States. Smaller 


portions go to Great Britain, other | 


parts of the Empire and miscellaneous 
countries. This means foreign ex- 


change, particularly U. S. dollars by . 


the million. The contribution of such 
industries needs no further explana- 
tion to Canadians. It is significant: 
that pulp and paper is given near-top 
preference in its access to Canada’s 
restricted supplies of steel. 


Form Vital Links 

The New Brunswitk industries have 
been quick to do what they can. Plans 
are well under way whereby hun- 
dreds of plants which individually 
perhaps could not undertake the sub- 
stantial contracts which the Depart- 
ment of Munitions and Supply is pass- 
ing out can do their part. They have 
surveyed their possibilities. They 
know just what machines are avail- 
able all or part of the time and what 
trained labor is at work. Then with 
the assistance of Ottawa authorities, 
and the blessing of the provincial and 
municipal leaders, each of these small 
plants is undertaking to carry out a 
sub-contract on some larger job which 
is adapted to its facilities, In the ag- 
gregate, it will amount to millions of 
dollars worth of war materials and 
even more important it will go far to 
assure that maximum efficient use is 
made of the skills and tools of these 
workmen. 


The fortunate occurrence in close 
‘proximity of coal, iron ore and lime4 


stone has accounted in large measure 
for the establishment in Nova Scotia 


of what is claimed to be Canada’s 
greatest industrial enterprise, Do- 
minion Steel & Coal Corp. and its sub- 
sidiaries. : 


Mighty Armament 

This huge industry contributes very 
directly to Canada’s war effort just as 
it has contributed for a generation to 
Canada’s peacetime strength. Its steel 
ingots and rolled products are going 
across to the United Kingdom. Its 
shipyards are repairing naval and 
commercial vessels and building new 
ones. Its rolling mills turn out barbed 
wire for defense and farm fence; nails 
for building and repairing; steel rails 
for railroads. Its shops make freight 
cars and passenger cars and are now 
getting into production on direct war 
equipment about which not much can 
be said but which has required huge 


‘raw materials for shells, guns, tanks, trucks and 
ships. This firm employs a total of about 30,000. 
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Canada's navy, from its béses on the Maritime At 
coast, is tireless in its patrols. of the ship lanes. It is through 


new plants and thousands of workers. 

Then there is coal; right now both 
a blessing and a headache to Nova 
Scotia. It is a blessing in that Nova 
Scotia is eastern Canada’s only im- 
portant source of bituminous coal. It 
supplies the steel mills of Nova Scotia 
with coke; the railroads with fuel; 
and fills the bunkers of the ships that 
take the products of the factories and 
farms overseas. As such its position 
in the economic picture of the Mari- 
times and Canada as a whole needs 
no explanation. 


One Major Problem 

But this same coal is also Nova 
Scotia’s major headache right now be- 
cause of labor disputes. The story of 
these is told elsewhere in greater de- 
tail. It should suffice to point out that 
in May coal production.in Nova. Sco- 
tia was only two thirds of wh “ it 
might have been had slow-down tac- 
tics not been adopted by the miners. 
All the blame does not rest. with the 
miners. The governments at Ottawa 
and Halifax—but particularly Ottawa 
which must take the lead in wartime 
—have shown failure to tackle the 
problem with a strong and consistent 
policy. The coal Companies have laid 
the foundations for present difficulties 
and misunderstandings im past mis- 


takes for which, it is freely granted, - 


present managements are suffering 
largely through no fault of their own. 

At this time no satisfactory solution 
has appeared. Ottawa has declared 
coal mining to be an essential service 
under the Defense of Canada regula- 
tions. As from June 6 “anyone who 
impairs the efficiency or impedes the 
working of coal mines will bring him- 
self directly within the Defense of 


Canada’ regulations and be liable to 
incur the penalties imposed thereby.” 

Perhaps this will solve the problem 
of Nova Scotia’s coal but it hardly 
looks like a permanent solution to an 
old, old problem. 

The war has left its own contribu- 
tions with the people of the Maritimes. 
Provincial revenues, for example, 
were buoyant last year and promised 
even more buoyancy in 1941, at least 
prior to the most recent Iisley budget. 
This same budget posed'serious prob- 
lems to these threé governments. 
They never gave any:serious consider- 
ation to revolt against the changes 
proposed and which. are outlined at 
greater length elsewhere. 

Provincial _ government’ members 
admit that they had little alternative 
but to accept. The most that they 
wanted to assure was ability to con- 
tinue essential services, services which 
are admitted to be below the Cana- 
dian average in certain respects, They 
had hoped that these services could 
be gradually built up to a more ac- 
ceptable level but now this has ap- 
parently. had to be postponed for the 
duration of the war. The great ques- 
tion appears to be the final disposal 
of the subsidies .paid to Maritime 
provinces and regarded in a very spe- 
cial light in that part of Canada. 


Apple-growers Suffer ie 

Apple-growers of the Annapolis 
Valley are an exception to the gen- 
eral picture of booming Maritime 
activity. The Government has had 
to come to their rescue in an 
effort to keep the industry alive, 
the orchards from ruin and give the 
farmers a meagre living. Their main 
market—and for many years almost 
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Among the most beautiful parts of the Mari- 
time countryside are the apple orchards of the 
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the work of naval vessels such as those pictured here that the 
constant stream of supplies for Britain. is: maintained. 


their only market—has been Britain. 
But Britain has classed fresh apples 
as luxuries and says there is no ship- 
ping space for them. Other measures 
have had to be taken. One benefit that 
may eventually work out of this seem- 
ing catastrophe could easily be a 
greater diversification among Valley 
farmers. Also it could lead to greater 
attention being paid to domestic apple 
markets. Perhaps after the war it 
will not be the usual thing for the 
apples offered for sale in Halifax or 
Sydney to be brought all the way 
from British Columbia as it has been 
in the past. Finally, it alréady appears 
to be broadening the total market for 
apples and apple products in Canada 
through the energetic campaigns to 
popularize apple juice, dehydrated 
apples and other by-products, 


New Money Comes 

There is a lot of new money coming 
to the Maritimes these days. It is not 
coming in large amounts but being 
left by visitors who are flocking to 
main centres in unprecedented num- 
bers or by men of the armed forces 
in camps established throughout the 
Maritimes. 


Some of these camps have been 
major undertakings. Outstanding is 
the Debert military camp, and air- 
training field, a few miles from Truro, 
N.S. Last August the site of this, camp 
was mostly bush and swamp. Today 
it is the home of some 13,000 men; the 
approximate equivalent in population 
of a medium-sized city. It has a hos- 
pital large enough and well enough 
equipped to serve a city of 15,000 to 


20,000 people. Truro is engulfed in: 


the army and the air force. The same 
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is true of other.centres, such as Kent- 
ville in the heart of the Annapolis 
Valley. 


Naturally, the job of providing food 


and the numerous small services_ 
which such an influx of men require '. 


has meant.a lot to Maritime people. 
In spite of these there is a feeling that 
not sufficient use is being made of 
local agencies and resources in pro- 
visioning and supplying these forces. 
It is a complaint in Nova Scotia, for 
example, that because there is no 
Government-inspected abattoir near- 
er than Moncton, this province is 


handicapped in supplying meat for. 


the army, navy and air force. They 
complain that the large orders are not 
placed through Halifax or Saint John 


firms but go to Montreal or other: 


Upper Canadian centres. 


The Maritimes feel the need- of 
capital to develop the resources which 
it is quite evident they possess. A 
good example is their mining indus- 
try. Hon. Harold Connolly, Minister 
of Industries, and Information for 
Nova Scotia, recently made a special 
trip to Montreal, Ottawa and Toronto, 
in an endeavor to interest capital in 
his province. He admits that his suc- 
cess was small indeed but he feels that 
the battle is not lost yet. 


Visitors to “Canada’s Action Front” 
this year will enjoy themselves. They 
will see a people who take the war 
in. a personal sort of way but who 
refuse to let it disturb them too much. 
They will find a hospitable people 
who will go out of their way to make 
their stay pleasant. They will find 
good roads to drive on, good sport to 
enjoy and good food to eat. 


Annapolis Valley. But behind such quiet scenes 
is a story of lost markets because of war. 
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Nova Scotia. Coal G 


reat 


Half Canada’s Bituminous Coal Mined by the Sea — Labor Shuwdows Has Serious Results 


The Maritime Provinces are for 
Canada an asset of tremendous 
economic importance in their re- 
sources of bituminous coal. In 
wartime, with industry, railroads 
and ship demands at all-time 
peaks, this asset assumes added 
significance. 

Nova Scotia is Canada’s premier 

‘coal producing province. Out of 
an approximate 15 million tons of 
bituminous coal produced in Can- 
ada last year, Nova Scotia. pro- 
duced almost one half. 

The war has meant several 
changes in the position of Nova 
Scotia coal. It has meant a reallo- 
cation of markets made necessary 
by limits to what it is physically 
possible to produce. 


Serve Maritimes First 

In allocating the output from 
Nova Scotia mines, first call goes 
to the Maritime Provinces them- 
selves. Then what coal is left over 
goes to markets served by the St. 
Lawrence River ports. 

Demand has been rising stead- 
ily since the war started and is 


continuing to rise. Three major . 


markets account for this. In the 
first place it is in the Maritime 
Provinces that these “Eastern 
Canadian Ports” which we read 
of so often in the papers are to 
be found. Naturally it follows 
that it is in these same ports that 
the greatest demand for coal for 
ship bunkers is to be seen. 


Ships and Railways 

Ships bunkers took 279,824 tons 
of Nova Scotia coal in the year 
ended November 30 last. This 
was before- the heavy winter 
season of shipping from those 
same Eastern Canadian ports and, 
although no éxact figures are yet 
available, it can be taken for 
granted that already the months 
that have elapsed are setting new 
records. 

Railways are probably the 
largest single users of Nova 
Scotia coal, taking over a million 
tons in the year ended Nov. 30 
last. Here again demand has 
risen by leaps and bounds and it 
is because of their services in the 
war effort that the major part of 
this increased railroad demand 
has come to ¢ The location 
of these ¢as Canadian ports 


again enters into the picture. 
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- toons has been one of the great Maritime industries ever since the earliest 
days of this country, when scores of ocean coves rattled with the hammers of ‘great 
shipbuilders. Sale of forest products by New Brunswick alone last year brought $41 


millions. 


esteel industry used almost a mil-’ 


lion tons of coal in 1940, appar- 
ently a record consumption. 

” Currently, Nova Scotia has 
been much in the news bécause 
of the labor situation in the mines. 
It is admitted thaat this is a most 
serious development which in 
May reduced the output of Nova 


ACADIA TRUST COMPANY 
TRURO, N.S. 


Executors 
Administrctors 
Trustees 


OUR ASSETS YOUR GUARANTEE 


We Offer 


SAFETY 


SERVICE 


STRENGTH 


Your enquiries welcomed 


© 


be fueled. Coal had to be brought 
in from the United States, par- 
ticularly to serve Eastern Ontario 
and Quebec, which would nor- 
mally have received their share of 
Nova Scvtia coal. 

The latest trouble, so far as can 
be learned, goes.back about two 
years, when the provision in the 


At any rate, the result is that 
union executives have the power 
to accept contracts in the name of 
the men. The first time this power 
Was exerciséd by the tinion was 
when the McTague Conciliation 
Recommendation of last March 
was signed by the union execu- 
tives and the company. The men 
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Power Sources Combine 


Hydro and Coa! Use 


Power for industry and domes- 
tic usé in the Maritime Provinces 
comes from a combination of 
water power and coal installa- 
tions. Not abundantly supplied 
with hydro-electric resources, 
these three provinces are fortun- 
ate in having abundant coal sup- 
plies of their own which have 
been utilized freely. 

Ordinarily, economic conditions 
in the Maritime Provinces of 
Canada vary comparatively little 
from yéar to year. But this record 
of stability has been broken since 
the war started. 

Business indicators show that 
this part of Canada is now enjoy- 
ing an activity upward of 40% 
ahead of the comparable period 
a year ago. In itself this has 
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meant peak demands on installed 
power capacities, both steam and 
hydro-electric. So far itas been 
met with little difficulty but offi- 
cials of power companies in the 
provinces and of the provincial 
power commissions admit that 
100% utilization of available re- 
sources appears in sight late this 
year. 

Last year two new hydro-elec- 
tric plants were placed in opera- 
tion or started in Nova Scotia. 
The larger of these was Avon 
River Power Co.’s second devél- 
opment on Black River at Hol- 
low Bridge where 7,500 h.p. was 
installed in Aug., 1940, This com- 
pany expects its Hells Gate plant 
on the same river to be in opera- 
tion late in 1941, giving an addi- 


* tional 4,500 h.p. 


How the Maritime Provinces 
have utilized available hydro- 
électric power resources is shown’ 
by the following table: 

Available and Developed Were 


Avetegte" Installation 


New een 169,100 133,347 
Nova Scotia ... 128,300 139,217 
Prince Ed. Is.. 5,300 2,617 


275,181 
"Available at coainesy 6-mos. flow, 
24 hr. efficiency. 


This illustrates both the limited 
waterpowers available and the 
way in which they are being util- 
ized now. 

Power generation and distribu- 
tion in the Maritimes is carried 
on by a combination of private 
and publicly owned systems. 
Twenty-one years ago, both Nova 
Scotia and New Brunswick estab- 
lished provincially owned power 
commissions. ‘ 


N. B. Commission 
The New Brunswick Power 


mining as an essential war indus- 
try, which brought it under the 
special powers which Ottawa 
authorities have regarding such 
enterprises. 

Another factor made more 
noticeable is inability of the Nova 
— coal producers.to continue 

to supply the full needs of the 
Quebec market and the necessity 
to withdraw entirely from On- 
tario. This was the situation 
which had developed to a certain 
extent even before the present 
loss of production and cannot be 
blamed on that entirely Hut 
rather more on increasing de- 
mands as already mentioned. 


Last year Nova Scotia's pro- 


‘duction of coal was the third 


highest in its history, being ex- 


‘ceeded only by 1913 and 1914. 


Qnly in 1913 have sales of coal, 
however, exceeded those of last 
year and then only by less than 
30,000 tons. 


Development work, as outlined 
by tlfe annual report of the Nova 
Scotia Department of Mines, con- 
tinued at a high rate. A new 
colliery was started by Dominion 
Coal Co., at the village of Gar- 
diner. Up to the end of last Nov- 
ember no coal had been produced 
from this mine, but surface strip- 
ping and exploration was well 
under way. 

Early m the year two other 
hew mines began operatioris, 
Beech Hill Mine of the Béech 
Hill Coal Co., and the Arseneau 
Mine of the Maritime Coal, Rail- 
way and Power Co. 

Offsetting this is the fact that 
two or three minés closed down 


Transpért Importent 


‘Moving as it does an important 


Adequate shipping is available 
at present to move all the coal 
to the St. Lawrence area that can 
be spared for it. Of course, it is 
recognized that in wartime such a 
situation can change over-night, 
but to date no serious difficulties 
have been met. 


The ‘coal industry, working 
with the Dominion Fuel Con- 
troller, recognizes that its first 
duty is to supply coal to the Mari- 
time provinces which includes 
the vital steel industry of Nova 
Scotia, the ship bunkering re- 
quirements of those “Eastern 
Canadian Ports” and the two 
rafiroads. Anything left over 
after this is done comes farther 
afield, these days almost entirely 
to the St. Lawrence district which 
could use much more Nova Scotia 
coal than it is getting. 
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Hand-made articles — rugs, 
cloth of various kinds, pottery, to 
mention a few examples — has a 
fascination and a value wherever 
developed. 

Not many parts of Canada have 
established a name or a reputation 
which goes beyond the country 
for this type of work. It has never 
been as popular here as in many 
European countries, probably a 
natural development from our 


dependence upon machine pro- , 


duction. 

That this type of work is not 
neglected entirely, however, be- 
comes evident from a visit to a 
few centres in New Brunswick, a 
,province which has probably 
done rather more to foster this 
type of work than most. 

The work was started with a 
twofold object. In the first place 
it was recognized that cash in- 
come was needed by many per- 
gons in outlying centres where 
opportunity for employment were 
limited. It was known that women 
and girls would welcome some- 
thing which they could do in their 
homes and which would make an 
important contribution to the 
family income. 

Then New Brunwick, like other 
Maritime provinces, was embark- 
ing upon aggressive campaigns to 
attract tourists and visitors from 
other parts of the country and 
from the United States. It needed 
something distinctive which these 
people could take home and if 
these articles could be useful, so 
much the better. 


Threefold Objective 


A start was made in 1938 to get 
started on weaving in the homes. 
This programme had a threefold 
objective. In the first place it 
would provide rugs and hangings 
for the New Brunswick homes 
where the work was done. It had 
a@ commercial aspect as well for 
these people who have to buy 
yarns from which to make their 
fabrics and needed something to 
sell in return. Finally it provided 
a market for domestic wool which 
is sufficient to supply about 50% 
of their needs at present. 

In the first place looms were a 
problem but this has been over- 
come and it is now possible to 
get an outfit on which attractive 
and worthwhile fabrics can be 


Unparalleled deop-s0e fishing is offered 


—Financial Post photo. 


The re-birth of handicraft arts in the Maritime Prov- 
inces is bringing hundreds of tourists, laying the founda- 


tions for very worthwhile revenue for scores 


of workers 


-and raising the Dominion’s name high with those who 
appreciate fine quality, design and art. One of the 


most famous Maritime handicraft 


enterprises is that of 


Kjeld and Erica Deichmann who are producing famous 
pottety at their 160-acre farm at Moss Glen, along 
the Kennebecasis river in New Brunswick. 


made for about $30, and much of 
the work can be done any place 
in the province from blueprints 
supplied by government authori- 
ties at Fredericton. 

It is estimated that from 400 to 
500 girls are now working at the 


As 


al a 


most of the coasts of the Maritime 


weaving in New Brunswick. “The 
current need is for buying and 
selling organizations and leader- 
ship in developing distinctive and 
artistic designs. Markets have 
been established outside the prov- 


ince with large department stores. 


Provinces and thousands of North American fishermen are just discovering the 
sport and facilities for it offered by Canada's historic, romantic wonderland. For 
years a few experts have known about these fishing grounds, and about. the extra- 
ordinary sport fishing along inland rivers and streams. They have long’known the 
Maritimes as THE place to go for fishing sport. 


Salmon Hole -Dam and Power Plant, St. Croix, N.S. 
PRODUCERS OF HIGH GRADE MECHANICAL FIBRE 


Presently o 


te capacity on ‘ou 
increased ate 1501130 Tone rota 


contracts, with installed being 
daily. Total installed power development 7,100 h.p. 


MINAS BASIN PULP AND POWER COMPANY 


HANTSPORT 


NOVA SCOTIA 
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ts. Are Reborn 
andicrafts is Central Organization 


said by srt critics to be as fine 
as any work produced during the 
best periods of Chinese art. 
What is claimed to be the finest 
art gallery east of Montreal is the 
work of the Mount Allison Handi- 
craft guild at Sackville. This is 
an association of students who 
help defray college expenses by 
marketing their handicrafts, They 
make beaten metal-work, jewel- 
lery, wood carvings, pottery and > 
distinctive tweeds and home- 
spuns. They have created their 
own designs and use native wool, 
the whole being under the direc- 
tion of Miss Elizabeth MacLeod. 
Madame Blanchard is probably 
New Brunswick’s best known 
craftswoman of Acadian French 
descent. She works at Caraquet, 
using designs passed down from 
genera ion to generation in Aca- 
dian homes to make hooked rugs 
and homespuns. Madame Blanch- 
ard also creates fine linen from 
flax which she raises herself. 
Sponsored by the Provincial 
Department of Edu€ation has 
been a youth training plan for 
rural young women. Classes were 
inaugurated in 1937 in weaving, 
clothing and related household 
arts, including instructions in art 
principles of design ard color. 
More than 600 young women have 
received specialized training in 
weaving. It has given them prac- 
tical knowledge, ability to use 
what is lying about them and an 
opportunity to dress better and 
furnish their homes. Surplus 


homespuns are sold to visitors © 


through, shops all over the prov- 
ince. 

Work on a somewhat more lim- 
ited scale has been done in both 
Nova Scotia and Prince Edward 
Island along similar lines. The 
Cape Breton women, for exam- 
ple, are famous. for their hooked 
rugs and a considerable trade has 
been developed with Boston, New 
York and other American cities. 

What the war-will do to -this 
work is not.clear yet. If it means 
more visitors to the. Maritimes 
through the summer season it 
should encourage handicraft pro- 
duction. The work is too young 
as for an accurate appraisal, but 
already it can be seen that much 
has been accomplished. 
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3 Where Buyers and “Zeller’s” Meet! 


customer convenience, the Halifax store as illustrated, 
is one of five in the Maritime Provinces. 


Increasingly the Mart 
of the Maritimes 


Halifax Ends 
First Century 


This year the city of Halifax, 
NS., is celebrating its 100th. year 
of incorporation. Founded in 


‘Halifax'to Edmonton. Each store in its locality 


is a community asset. Each is symbolic of the 
great essential behind a company’s success, 


namely, goodwill. | 


Total sales last year exceeded seven million 
eight hundred thousand dollars, an increase 
of 27.12% over the 1939-40 fiscal year, and 
representing over fifteen million satisfiod 


customer purchases. 


Officers and Directors 


Walter P: Zeller, President and Chairman 
Robert T. Hartt, Vice-President 


T. E. McDermott, Treasurer; 
Russell D. Bell 


G. F. Brooks 


E. G. Collard, Secretary 
W. C. Nicholson, K.C. 


A CANADIAN COMPANY 


ZELLER’S LIMITE 


' Nova Scotia—Halifax, New Glasgow: New Brunswick—Saint John, Moncton, Fredericton: Quebec 
—Quebec, Three Rivers, Sherbrooke: Ontario—Ottawa, Peterboro, Belleville, Oshawa, Brantford, 
Guelph, Lindsay. Barrie, Hamilion. London, Sarnia, St. Catharines, North Bay, Kitchener, Port 
Arthur, Fort William: Manitoba—Winnipeg: Alberta—Edmonton. Head Office, Montreal. 


1749, Halifax was incorporated as 


-a city in 1841. The celebration 


of this important event coincided 
with the arrival.of the “Vicowry 
Torch” in the city. 

Halifax: has played an import- 
ant part in every war in which 
the North American . continent 
and Great Britain have been in- 
volved ‘since it was founded in 


1749 by Hon. Edward Cornwallis. 
Once more it is doing its job on 
a vital front. It has a strategic 
location with great natural ad- 
vantages and is one of Canada’s 
few ice-free ports. Today the 
National Harbors Board operates 
at Halifax berth for 30 or more 
ocean ships with a total length of 
over three miles. Depth of the 


THE SCHWARTZ FAMILY 
OF PURE FOOD PRODUCTS 


YOU were a hundred years old you: would remember when 
William Henry Schwartz was roasting and grinding Coffee in a 
building back of his resitience on Brunswick Street, now part of the 
site of St. Patrick's Boys’ School in Halifax. Then came the intro- 
duction of a line of high grade spices after his son William Edwin 
Schwartz succeeded to the business;—to whose enterprise, pioneer- 
ing spirit and upright standards the present position of the firm 


is largely due. 


Gradually as the business expanded, and as existing products were 
successfully marketed throughout the Maritimes, new lines were 
added, new industries developed. In 1919, for example, Schwarts 
established the FIRST mill for grinding and blending Prepared 
Mustard in Canada. And now it sells from coast to coast and has 
a sizable export market as well. Packaged Dates were another 
introduction, the FIRST in the Maritimes. 


Today Schwartz Products include the seventeen-different items 
illustrated herewith, and.es well the following: — Cocoa — Custard 
Powder—Cre-O-Tart—Gelatine—Herbs—Lime Juice— Mayonnaise 
Powder — Mincemeat — Pie Filling — Preserved Ginger. 


twenty-seven products has met the exacting Schwarts 
standards before it became a member of the Schwarts family. And 


earned since 184] for purity and strength and 


the reputation 
flavour in all Schwarts products is your assurance of quality today. 


‘ 


“Say Schwart;.and fe Sure!” 
194] W.-H. SCHWARTZ & SONS LIMITED 


HALIFAX, NOVA SCOTIA 


ind 


1941 


_—————. 


water is sufficient to accommodate 
the largest ships at low tide. In 
addition, there are numerous pri- 
vately-owned wharves. 

A grain elevator with a 2.2 mil- 
lion bushel capacity is situated 
at the ocean terminals. The cold 
storage terminal has a total re- 
frigerative storage space of about 
one million cu. ft. 
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Those close to the tourist pic- 
ture in the Maritimes this year 


are looking foward to a record 


season. 

They base this hope primarily 
upon early enquiries, which are 
gaid to be several times as great 
as in othergseasons. Evidence of 
increased interest is particularly 
encouraging from Ontario and 
Quebec. 


Adjust Publicity 

In recent years Nova Scotia, as 
an example, has spent by far the 
largest proportion of its tourist 
promotion appropriation in the 
United States. This year they are 
reversing their policy, and “Upper 
Canada” is to get the major ex- 
penditure, 

In part this is a petitions from 
what happened last year. Just as 
they felt they were in for a rec- 
ord-breaking season in the Mari- 
times, along came the application 
of passport regulations by the 
United States and tourist business 
was seriously hit. Just how much 
is illustrated by the figures for 60- 
day automobile tourist permits to 
the Maritime Provinces which 
follow. These figures also show, 
however, that so far this year 
number of permits compares fav- 
orably with 1940 and is well ahead 
of 1939. 

60-Day Aute. Permits 
1940 
January 
February 
March 
April .ccccccccee 
May ..cccccceces 
JUNC .crccccccce 
July 
August .,-cccce . 
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The Maritimes have always had 
much to offer to the tourist, but 
only in the past few years have 
they taken active steps to make it 
easy for the visitor, who comes in 
overwhelming majority by auto- 
mobile, to reach the beauty spots 
and points of interest in the three 
provinces. 


Many Good Roads 
New Brunswick, for example, 
now has a main trunk highway 


‘system of 1,468 miles and of this 


total 1,014 are now the permanent 
type. New Brunswick's highway 
system is so arranged that visitors 
may cover the entire province 
without travelling any section of 
roadway a second time. Augment- 


Visitors to the three Maritime Provinces will find 
of miles of excellent highways giving unexcelled scenic interests. Illus 


a section of the Cabot Trail skirts the extreme end of Cape Breton Island. 


ing the trunk highways are 11,823 
miles of secondary roads, gravel 
surface, and generally maintained 
in adequate condition to accom- 
modate the volume of traffic pass- 
ing over them. 

In Nova Scotia the motorist will 
find a total of 925 miles of paved 
highway and another 5,257 miles 
of- graded and gravelled roads, 
Last year the province added over 
69 miles of paved highway. Like 
other provinces, Nova Scotia 
curtailed its programme due to 
war and work scheduled for 1941 
has been cancelled. 


What the tourist business will 


‘mean to the Maritime Provinces 


this year is very difficult to 
estimate, chiefly because of the 
war which may—as it did last 
year—bring developments which 
profoundly influence pleasure 
and recreation travel. Even un- 
der last year’s unfavorable con- 
ditions in so far as they affected 
visitors from the United States, 


| STANBURY & CO. LTD. 


INVESTMENT DEALERS 
Government, Municipal, Corporation 


| CANADA ELECTRIC CO. LIMITED 


LOW COST POWER 


associated with 


Cheap Transportation, Good Living Conditions 
Ample Supply of Intelligent Labor 


AMHERST - - - Nova Scotia 
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‘THE GROWTH 


of The Nova Scotia Trust Company 
constitutes a 30-year record of continu- 
ous progress in the development of 
fiduciary service in Nova Scotia. 


‘This‘Company is rendering a competent 


it is estimated that appfoximately 
$5 millions was left in Nova 
Scotia alone. For the three Mari- 
time Provinces perhaps $15 mil- 
lions or more is left each year by 
visitors, obviously a very import- 
ant addition to the income of 
residents and the province itself. 


Differert Atmosphere 
Visitors to the Maritime Prov- 
inces for the first time find many 
8 


Company Reports 
Standard Clay Products 


At New Glasgow, N.S., Stand- 
ard Clay Products, Ltd., oper- 
ates two plants for the manufac- 
ture of vitrified, or glazed, sewer 
pipes, flue linings, chimney tops, 
building blocks, cial highway 
drainage tile, fire-brick and stove 
linings. The shale and fire-clay 
used in the manufacture of these 
products are obtained near the 
New Glasgow plant. The com- 
pany also has three large plants 
at St. Johns, Que. — 

Products of the company are 
sold in the Maritime Provinces, 
Newfoundland, West Indies, Que- 
bec and Manitoba. 

In 1940 the company’s volume 
of business was considerably in- 
creased, due mainly to drainage 
work at airports and training 
centres constructed in connection 
with war requirements. “Under 
normal circumstances, the com- 
pany’s prospects are lergely de- 
pendent upon construction ac- 
tivities of municipalities, among 
the most important users of the 
company’s products. 


Central Trust of Canada 


Central Trust Co. of Canada 
has its head office in Moncton, 
and branches in Fredericton, 
Saint John and Woodstock. It 
confines its mortgage investments 
mainly to New Brunswick. 

The company’s 1940 net profits 
were somewhat below those of 
1989, which ‘was the best earnings 
year in its history. Guaranteed 
certificates and savings deposits 
increased about $40,000 during 
the year, to just qver $1 million 
at the end of 1940! Estates under 

t gained about $200,- 
000 to $4.4 millions. 

Net profits in 1840 remained 
above the dividend requirements 
of 6% which have been paid regu- 
larly for the past several years. 
The company pays 3% on savings 
deposits and 4% on time deposits 
or trust certificates. 


Atlantic Sugar Refineries 


Atlantic Sugar Refineries, Ltd., 
operates a sugar refinery at Saint 
John, N.B., with a capacity of 1.3 
million lb. daily. The plant is on 
the Saint John harbor and has 


waiting them many hundreds 


* flows have attractions all their 
own, At the city of Saint John, 
where this river empties into Bay 
of Fundy, is the famous reversing 
falis. The tide along the Bay of 
Fundy shore provides unfailing 
interest. Nowhere else does one 
find such a range between high 
and low water. At Moncton this 
is evidenced in the famous 
“Bore.” The Fundy shores of 
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five-minute trip, or by airplane 
on regular &. C. A. trips, is world- 


called a million acre farm and its 
rural scenes are pleasant and 
restful. 
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At The Algonquin you'll enjoy sparkling days... cool, 
refreshing nights . .. tasty meals ... congenial social life, 
Opens June 28th. Rates cre os low as $6 per doy, per 

person (double occu. 


pancy) including meois. 
LOW RAIL FARES 


For booklets, rates and reservations communicate 
with hotel manager or any Canadian Pacific agent. 
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OVA SCOTIA'S dominant role in the war for democracy is 

setting up new all-time peaks for the basic commodities of 

coal, steel, textiles, fish, lumber, farm produce, paper, 
construction and transportation. This record expansion in all 
lines is reflected in that most accurate of all trade indices, bank 
clearings. For example in the capital city of Halifax, home of 
The Halifax Herald and The Halifax Mail, bank clearings have 
steadily climbed month by month from $13,650,338 in January up 
to $16,078,181 in May — for a record gain'of three millions over 
the same month of 1940. : 


All this means that the average Nova Scotia family has MORE 


4 ” 
a 
- g- 
Sa ; a 
E a 3 + , Se 
Ss 
x + 

F .. 


. 
Throughout the Mar 
there is a stren 
‘to promote greater 
tion of farm product 
e too much ra 
been placed upon =a 
crops, such as pota' 
Brunswick end appl 
Scotia. But the far 
selves and the Gover 
come to realize that : 
type of farming is rik 
ing this * 
admitted 2act that : 
for New Br 
at all ‘selfsuppor't 
foods which could 
from the province ite 
-As part of their c«1 
the Government ha: 1 
fort to have the p: 
self-sufficient in th y 
ucts that are best aiagg 
country. That was p 
peacetime program: 14 
ing even more strong, 
since the cutbreak «ff : 


Encourage Livest 
Basis of this progra 

need to increase pr 
feeds so that the prov 
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New Briinswick reportg# 
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to spend on the products you have to sell. It also means that 
every dollar invested in reaching them now has the possibilities 
of returning MORE in sales than it formerly did. 


How to reach them is made clear by the accom map. 
Here you have a quick picture of the Soontelinevaaie eae 
of The Halifax Herald and The Halifax Mail. Reaching the 
majority of the able-to-buy homes throughout the province, the 
Herald-Mail combination actually gives- you a SURPLUS 
coverage in the prosperous Halifax City Zone — 25,715 copies for 
16,854 homes. No other daily in thé Dominion can offer the 
advertiser such REINFORCING city zone circulation and at the 
same time exert so PREDOMINANT an. influence provincially. 


service in all branches of trust company 
work, guided by a strong directorate 
of representative business and profes- 
sional men of the Province. 


open navigation with access to 
raw materials. Its products are 
marketed under the trade mark 
“Lantic Sugar.” 

Public interest in the company 
is now confined to $1.6 million 
of first mortgage bonds. 

The com is closely as- 
sociated with Acadia Sugar Re- 
fining Co. as a result of a deal in 
1939 whereby the owners of At- 
lantic Sugar Refineries acquired 
control of Acadia Sugar. The lat- 
ter company holds about 50% of 
the common stotk of Atlantic 
Suger aS a result of this deal. 
No recent financial statements 
are available. 


Compare! Comparel 
Before planning your Fall advertis- 
ing campaign for Nova Scotia 
compare the circulation trends of 
the Halifax newspapers as shown 
by the latest Publishers’ State- 
ments to the Audit Bureau of 
Circulations. 


For the six months ending March 
3lst, 1941, these show a GAIN of 
1308 copies for The Halifax Herald 
and The Halifax Mail — i6 a new 
all-time HIGH net paid circulation 
of 63,554. 


Compare! Comparel 
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Melvin S. Clarke eeeeeeowes President 
Bernard P. Saunders .. eseees Vice-President 
T. Ww. Murphy, K.c, eeeeeee Vice-President 


Directors 

C. W. Anderson A. N. Jones 

R. A. Corbett J. E. Rutledge, K.C. 

Hon. W.H.Denais Geo. H. Murphy, M.D. 
_ LA. Forsyth, KC, = A. A. McIntyre, K.C, 

George E.Graham MM. J. Wardrope, M.D. 

John A. Young 
R. W. Elliot, Managing Director 
G. R. Hartison, Secretary 


Capital Authorized ........ $1,000,000 
Capital Paid Up .......... $500,000 
Reserve Fund ............ $245/000 

$12,090,000 


The ae 
NOVA SCOTIA TRUST COMPANY 


Executor — Administrator — Trustee 
HALIFAX and SYDNEY—NOVA SCOTIA 


Acadia Sugar Refining 
Since control of Acadia Sugar 
Refining Co. was acquited in 
of Atlantic 


«ue first mortgage bonds, and 
an 
the 6% general mortgage bonds. 
Acadia Sugar operates a sugar 
refinery at Woodside, near Mali- 
fax, NS. With its predecessors, 
the company has carried on the 
business | sugar. for 
almost 60 years, . 
Since the transaction whereby 
control oy — company was ob- 
with Atinotic Super Detinaries 
Acadia Sugar holds t is 
understood to be about S0% of 
Atlantic Sugar Refineries out- 
ey of tht deal tomenea 
the control cha: eee, 
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Diversification of Farming is Aim 
Hope to Supply Local Markets Now Being Fed With Imports rs Tne ACADIA 
of importing much of i supplies. ; * a : ) | 3 — 1 2 ig air aii fi f Zs “ UNIVERSITY 


_ More than One Hundred Years Continuous Service 


ditty: 


. 


‘nf s 
aga ees linge 
peta tank a J 


Throughout the Maritime’Prov- 
inces there is a strenuous effort 
to promote greater diversifica- 
tion of farm products, In the past 
perhaps too much reliance has 
been placed upon a few major 
crops, such as potatoes in New 
Brunswick and apples in Nova 
Scotia. But the farmers them- 
selves and the Government have 
come to realize that this one-crop 
type of farming is risky. 

Supporting this theory is the 
admitted fact that neither Nova 
Scotia nor New Brunswick are 
at all self-supporting in basic 
foods which could be supplied 
from the province itself. 

As part of their central policy, 
the Government has made an ef- 
fort to have the province more 
self-sufficient in the farm prod- 
ucts that are best adapted to the 
country. That was part of the 
peacetime programme and is be- 
ing even more strongly followed 
since the outbreak of war. 


soa ae 


local producers, however, in such 
questions as supply of butter WOLFVILLE, NOVA SCOTIA 
FOUNDED 1838 


which has to be imported into 
New Brunswick, it is found that 
prices are set by the cost of the 
lowest producer in the country 
and this does not yet mean New 
Brunswick farmers. 


Graduate courses to degrees of M.A., M.Sc., 
B.D., and Master.in Music, .. . 
Four-year courses leading to degrees in Arts and 
Science, Household Economics and Music. - 
Special courses leading to “Hondrs” and “Advanced 
Course Honors”. : 

One-year special course in Education for uates 
in Arts and Science to qualify for the Teacher's 
License of the Province of Nova Scotia and the 
degree of Bachelor in Education. 

Three-year course leading to a licentiate in Music. 

Three-year course leading to a certificate in Secre- 
tarial Science. 

Three-year course in Engineering, with diploma, 
leading to final years in Nova Scotia Technical 
College and McGill University. 

Two-year course leading to diplomas in Household 
Economics. ‘ 

Pre-medical, Pre-Dental, Pre-Lav’ and Pre-Nursiny 
Courses. 


Hog Marketing Important 

As. the result of the farmer's 
own ‘marketing set-up in New 
Brunswick, it is claimed that New 
Brunswick was tied last year with 
Prince Edward Island in the per- 
centage of hogs grading select at 
the top of all Canadian provinces, 

New Brunswick bonuses A-* 
grade hogs $1 each and 50-cents i 
on B-grade. What this means in 
terms of results is shown by the 
fact that in 1940 hogs marketed 
in New Brunswick were 82% in 
the two top, grades, compared 
with only 14.25% in 1936.’ CURR ied. tae 

Trend of hog marketings in the tao nocd al the aadaiee 
Maritimes over the past five ’ ; Be a 


years is shown by the following : TEACHING METHODS: — Illus- 
figures: es H trating the best in the “Now 


Hogs Marketed Teaching.” 
(Number of Head) COURSES: — University Matricu- 


P.E.1. N.S. N.B 
lation, General, Business. 


OF ACADIA UNIVERSITY 


A “Model” Academy (co-educa- 
tiorial) under supervision of Dean 
of School of Education. 


Girls reside in residence of 
School of Household Economics 


. - congenial social fife, 
ow as $6 per doy, per 
person (double occys 
poncy) including meals, 
te Encourage Livestock 

Basis of this programme is the 
need to increase production of 
feeds so that the province's dairy 
and livestock industry, the basis 


otions communicete 
nedion Pacific agent. For Information Apply to 


Maple syrup and maple sugar give Maritime farmers a welcome source of cook THE REGISTRAR 


VOL/DAY 


of its agriculture, may continue 
to expand. Going farther behind 
this is the need to maintain and 
increase the fertility of the farm 
soil. 

Certain basic factors are being 
considered. In the first place, this 
war shows little evidence that it 
is going to result in the rise in 
farm prices which was seen in the 
last war. It is realized that Brit- 
ain cannot pay high prices for 
what it needs. This means that 
the more economically the Mari- 
time farmer can learn to produce, 
the better. 

In the face of rising costs of im- 
ported feeds, it is more necessary 
than ever to devote as much ef- 
fort as possible toward increas- 
ing supplies of homegrown feeds, 
according to Hon. J. A. McDon- 
ald, Minister of Agriculture for 
Nova Scotia. 

In Nova Scotia livestock pro- 
ducers are handicapped by the 
fact that the nearest plant at 
which slaughtering can be done 
under government regulations is 
at Moncton. It is said that some 
progress is being made in efforts 
to remedy this situation, but it 
would require erection of abat- 
toirs in Nova Scotia, where 
slaughtering of livestock can be 

done under government inspec- 
tion. If such facilities were es- 
tablished, Nova Scotia producers 


, would be able to compete for 


meat contracts for the armed 
forces and other trades from 
which they are now barred. 

New Brunswick reports higher 
feed costs last year and necessity 


1936 .. 38,195 2,501 

1937 .. 44,292 -5,091 - 22,459 
1938 .. 46,520 8.356 26,035 
1939 ., 48,389 6,524 27,402 


1940 °: 53,982 5,974 291658 5,456,844 


ush Sea 


income each spring at a time of year when this is scarce, The maple sap which this 
farmer is pouring into the gathering tank will come out of the evaporator as the 
table delicacy universally appreciated in Canada. 


Geological Search Parties Out— New Products Being Mined: 


Metals badly needed in war are 
being sought with increasing in- 
tensity in Canada this year. The 
search, in which the Dominion 
Department of Mines, through its 
Mines and Geology Branch, is the 
active force, is to include both 
Nova Scotia and New Brunswick 
in its scope. The former gets two 
surveying parties and the latter 
one. 


In New Brunswick, it is man- 
ganese for which the search is on, 
along the northwestern flank of 
the Caledonia Mountain, The 
manganese deposits of New 
Brunswick built up a good repu- 
tation 50 to 80 years ago when 
considerable quantities of high 
grade ore was mined and shipped. 

In the past year or two interest 
has awakened again but investi- 
gation has not yet proved a body 
of ore large enough and of suffi- 
ciently high grade to guarantee 
production on a commercial 
scale, It is admitted, however, 
that so far no one has con- 
“scientiously prospected the ex- 
tensive belt of the country where 
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geological conditions appear most 
favorable. 


In Nova Scotia the Dominion 
programme for 1941 includes ex- 
tensive investigation of the Mala- 
gash salt beds. This is the only 
place in Canada where salt is 
mined by the quarrying methods. 
Two other parties come to Nova 
Scotia to aid in mapping the Lon- 
donderry and Bass River areas 
and to conduct field studies of 
soils. 

One case where success appears 
in sight for a new mining project 
in Nova Scotia, the result of en- 
terprise of Upper Canadian capi- 
tal,,is the development of the 
barytes deposit at Walton, Hants 
county, N.S., by Canadian Indus- 
trial Minerals, Ltd. Under the 
leadership of Karl J. Springer, 
Toronto mining man, this project 
has recently opened its mill and 
shipped its first cargo of barytes 
to Trinidad. 

Barytes are used in the oil well 
drilling operations in Trinidad 
where it is mixed with mud to 
make a more effective seal. 


Old Gold Producer 


Nova Scotia has had a gold min- 
ing industry since 1862 when 
7,275 ozs. were produced, Each 
year since then production has 
continued until to the end of 1940 
1,097,505 ozs. of fine gold had 
been produced ffom 2,996,085 tons 
of ore. 

Production has been stable. 
Never spectacular in volume or 
growth, it hit its low point in the 
1920’s and again in the depres- 
sion years of 1931 and 1932, going 
as low as 379 ozs, in 1921. 

The last few years, however, 
have seen production stimulated. 
In 1940, Nova Scotia contributed 
21,890 ozs. of gold to Canada’s 
total compared with 24,747 ozs. in 
1939. 

Active development work was 
carried on at numerous gold min- 
ing properties in Nova Scotia last 
year. Some of the leading opera- 
tions were: 


Consolidated Smelters 


Successful operations were car- 
ried by Consolidated Mining & 


EPLACE 


INACCURATE EYES AND 
FORGETFUL PENCILS WITH 


F-M 


Printomatic Weighers 


@ Your weight records can be perfect. 
The Fairbanks Printomatic Weigher 
does not have to be read by the eye or 
recorded bya scribble. There is no chance 
for even the smallest fraction to be 
missed ; ; : for the wrong weight to be 
set down through forgetfulness . . . or 
for hurried figures to be misread. Auto- 
matically the weight to a fraction is 
printed in easily read figures on a ticket, 
or on a tape locked away in a tamper- 


proof case. 


The Printomatic Weigher is supplied as 
standard equipment on Fairbanks scales 
for a wide variety of services, or attached 
to your present Fairbanks scales. Get the 


whole story by writing to 


“The CANADIAN 


Halifax Sain. John Quebec Montres! Otiews Terente 
Hamilton Windsor For. William Winnipeg Regina 
Edmonton Calgary Vancouver Victoris 
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Smelting Co. at its Caribou mine, 
More ore was developed than was 
mined. A large portion of the 
stoping during the early part of 
the year was confined to the flat 
lead above the 100-ft. level on the 
eastern end of the mine. 

Between the 100 and 200-ft. 
levels the average horizontal 
length is about 120 ft. but ex- 
ploration work on the 400 ft. level 
indicates a gradual increase in 
length. Development had extend- 
ed to the 500-ft. level at the end 
of 1940.. This zone is about_14 ft. 
wide in the centre and tapers to 
the east and west, giving an aver- 
age'of about 6 ft. 


Guysboro Mines 

' Guysboro Mines Ltd. carried on 
complete mining and milling op- 
erations last year at Goldenville, 
During 1940- underground de- 
velopment and stoping was con- 
fined to the 400, 500 and 600-ft. 
levels, Approximately 4,180 ft. of 
drifting, 1,730 ft. of crosscutting 
and 700 ft. of raising was carried 
out. The mill treated 32,172 tons 
of ore and recovered 7,235 fine 
ozs. of gold. An average of 90 
men was employed with $128,000 
paid out in wages and $75,000 for 
purchase of supplies during the 
year. Diamond drilling to the ex- 
tent of 2,620 ft. was completed. 


Victoria Gold 

About the middle of August last 
year, Victoria Gold Mines Ltd. 
took over the Victoria Mine at 
Goldboro. Earlier operation of 
the mine had stoped out the ore 
shoot from the 100-ft. level to a 
point on the surface near the 
shore line of Isaac’s Harbor. This 
opening was sealed off with a 
heavy concrete bulkhead to make 
operations safe. The shaft was 
unwatered to the 150-ft. level and 
other rehabilitation work carried 
out to tnake the mine easier to 
work. A new air compressor and 
diesel engine was installed and 
new buildings to house the com- 
pressor, office and store explo- 
sives, The 10-stamp Mulgrave 
mill owned by Seal Harbor Gold 
Mines was purchased and ore is 
to be trucked to that mill for 
treatment. 


Seal Harbor 

Seal Harbor Gold Mines Ltd., 
Guysboro county, hit a lean 
streak ‘in its mine at a depth of 
400 ft. In striving to pick up bet- 
ter grade of ore, the company ran 
out of capital. Efforts to interest 
additional capital were success- 
ful, however; and a winze put 
down from the 400-ft. level struck 
better ore between the 500 and 
600-ft. levels and indicates the 
best ore in the mines between the 
600 and 700-ft. levels. Negotia- 
tions for adequate financing are 
continuing. 


Queens Mines 

Underground operations were 
continued last year by Queens 
Mines Ltd. in Molega _ district, 
Queens County. All work was 
done on the 220-ft. level. The 
crosscut started north from the 
shaft in 1939 reached the boun- 
dary 250 ft. from the shaft. Sev- 
eral small veins were encounter- 
ed in this crosscut and one rang- 
ing from four to six inches in 
width showed free gold. This 
was intersected 185 ft. from the 
shaft and is to be tested by drift- 
ing this year. 

Construction of a power line 
was completed in March, 1940, 
and electric power replaced the 
former steam plant in use. The 
main shaft was retimbered, 


heavier rails installed to ac-. 


commodate a new skip and a new 
test mill erected. . 


Avon Gold 

At ‘xc Dunbrack mine, Halifax 
county, Avon Gold Mines Ltd. 
carried on mining and milling 
operations. Electric power was 
brought into the district last. year 
and mining and milling plant 
changed over to this power. In 
1940 an additional compressor 
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and additions made to the build- 
ings and equipment of the mine. 

Nova Scotia has important pro- 
duction of gypsum, lime and clay 


LARGE AND CAREFULLY SELECTED FACULTY * 
EXCELLENT GYMNASIUM AND SWIMMING POOL 


products, For gypsum, Canadian 
Gypsum Co., Connecticut Ada- 
mant Plaster Co., Gypsum, Lime 
& Alabastine (Canada), National 


LARGE 


Gypsum Co. and Victoria Gyp- 
sum Co. are the major operators, 
Capital invested in this industry 
is between $4 and $5 millions. 


A Leading Halifax 
Department Store 
Located At The 


Head Of The North 
West Arm 


No visit to Halifax is complete without 
a day spent shopping at Simpson's. 
Its unique location . .. the high quality 
of its carefully selected, up-to-the- 
minute merchandise .. . the charm of 
the Seaview Room — a favourite 
rendezvous for luncheon and afternoon 
tea --- are features which are con- 
tributing to its rapid expansion. 
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certainty as to the tax 

makes any forecast 


Fruit 
a's largest apple co-op- 
marketing organization 
ed Fruit Com 
cotia. Its hea eed is 
ville, NS. 
i Fruit Companies rep- 
: number of co-operatives 
nnapolis Valley and it 
some years been an im- 
factor in the marketing 
Scotia apples. 
igh primarily set up to 
<port marketing of aPp- 
> coneanle has in 
tered more into 
apples, as well as some 
pears, beans and plums. 
1e outbreak of war, 
off of the marzet tn 
Kingdom on whi 
pple growers had de depend- 
t exclusively, an entirely 
of conditions prevailed. 
ne conditions have mee 
y greater emphasis 
ng of apples & “ghee canning, 
nai the is 
addition, oe 
Board 


Marketing 
‘all the crop, oe 
Dominion Gov 
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laces to Pause 


This year, according to expectations in New Brunswick, Nova 
Scotia and Prince Edward Island, more people than ever before will 
visit these provinces, perhaps a majority for the first time. 


These visitors wil] find many good places to eat and comfortable 
places to sleep. Not all of these will be the best known places, located 
in the major centres. Some of the most attractive places to eat and 
spend a night, a week or a month are not as well known as they 
should be. 

To aid these visitors and to see that good food and comfortable 
beds make their stay an enjoyable one. The Financial Post has 
gathered some suggestions as to places to stay and to eat along the 
main travelled routes. 

It makes no pretense to include all the desirable places for a 
vacation. It cannot guarantee that each place will suit every visitor. 
But it is believed that visitors will find their stay made more enjoy- 
able if they come to these places which have demonstrated an under- 
standing of what is needed to make the traveller comfortable. 


s 


NEW BRUNSWICK 


Route oom Quebec boundary down 
the Saint John River Valley to 
Saint ohn thence to the Nova 
Scotia border via Moncton, 

Edmundston—Madawaska Inn 
St. Leonard—Hotel Cyr 
(with cabins) 
Grand Falls—Kirkpatrick's Tourist 
Home and Tea Room 
Andover—York Riverview Cabins 
—_— . Rd 
(with cot 
Woodstock Pastel Shade Guest 


Hom 

Carlisle Hotel 
Pokiok—Pokiok Lodge 
Dumfries—Moonlight Inn 
Frederi een Hotel 
Morrisdale—Morrisdale Lodge 
Saint John—Admiral Beatty Hot+l 

Royal Hotel 

White House Lodge 
East Riverside—Sunset Cabins 
on Station—Wayside Inn 

oncton—Hotel Brunswick 
Sackvijie—Marshlands Inn 


Route 11—Matapedia to Moncton 
New Mills—Bonaventure Lodge 
Dutch’s Cottages 
Peter's River—Kent Lodge 
Bathurst—Gloucester Hotel 
Richibucto—Benvenuto Cottages 


Canada’s Forests produce more wealth 
than any other-natural resource. 


By scientific development of woods 
operations, the Pulp and Paper Indus- 
try of Canada strives to make this a 
perpetual annual crop of national 


wealth. 


~ 


Canada lives on Spruce 


HELP PRESERVE THE FOREST 


New Brunswick International 


Paper Company 


Dalhousie, New Brunswick 


somegno—een Food Restaurant 
Shediac—Tne Shediac Hotel 


om > + 
Route 1— 
st. sate ewe-by-the-Gse-—Algenguin 
ote 


Chamcook—Chamcook Holiday Camp 
and Guest Ranch 


west re 

NOVA SCOTIA 

Reute 1—Digby to Malifax 
—Pines Hotel 


Tea Cup Inn 
(with cabins) 
Jersey Farms 
Annapolis—Hillsdale House 


(with cottages) ea 
Mrs. Fay's 
Middleton—American House 


Wolfville—The 
Grand Pre—Grand Pre 
Windsor—Dimock’s Tourist Rest 
Avon ~~ 
pveen Hotel 
Riverside Cabins 
"> dining room) 
MacLaan's Cabins 
Malifax—Lord Nelson Hotel 
The Nova Scotian Hotel 
tleton Hotel 
ishop Manor 


© e. oF . 
Route 2—Amherst to Truro 
Amherst—Amherst Motel 
Willow Tree Inn 
Beausejour Tea Shop and Inn 
Colonial Hall 
Suen House by the Bea 


Elm ge 
Truro—Stanley House 
Belvedere Hote! 
Maritime Cabins 
Route 4—Truro to Sydney 
New Glasgow—Norfolk House 
(ask for New Wing) 
Pictou—Pictou Lodge 
Braeside Inn 
Terrace Cottage Inn 


t 


. ‘A. ® 
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Antigonish—Royal George Hotel 
Port Nawkesbury—Farquhar House 
Sydney—Isie Royale 

Randolph Hi 


Lakeview Cabins 


Cabot Trail and National Park 


Whycocomagh—Village Inn 
k—Hotel Baddeck 


MacLeod's 

Ingonish Beach—Keltic “Lodge 

Ingonish North—The Point” 

Cape North—Macdonalds 

Margaree Harbor—Duck Cove Inn 

Margaree Northeast—Kilmuir Place 
(Mariner Smiths) 


Beute 8—Halifax to Yarmouth 
Mubbard’s—The Gainsborough 
Chester——Swedish Inn ‘ 


Baker Cottage 

Nauss Overnight Guests 
Mahone Bay—Green Shutters 
Bridgewater—Fairview Hotel 
Lunenburg—Rose Cottage 
— Seer Bungalows 

Vv 1-—Mersey ei 

Hem lemeon's Tourist Home 

White Point Beach—White Point 


Beach Lodge 
Shelburne—Mrs. Fi naus McKenzie 
(Private Home) 
oe Beach Resort 
armouth—Lakeside Inn 
Grand Hotel 
Bakers Inn 
Fairmount Towers 


Thence te Digby on Route One 
Hebron—Green Tree Inn 
Smith's Cove--Harbor View House 

° 2 

Other recommended places: 
Guy —Grant’s Hotel 
Pugwash—Pines Lodge 

Oxford—Cumberland- 1 Lodge Lid. 

loon’ # Brook—The Stone House 
Canning—Lyndhurst Farm Inn 
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“Railways 
Better Lines 


One evidence of what the war 
has done to the Maritime economy 
can be found from the railroads. 
Today it is claimed that density 
of the traffic on the Intercolonial 
branch of the Canadian National 
Railways is heavier than on any 
other part of the system. It is, of 
course, only a single track line. 

Extensive use of what ate 
known as “Eastern Canadian 


Ports” in the news despatches °| 


means tremendous increases ‘in 
rail traffic in that part of the coun- 
try. It has made necessary exten- 
sion of sidings to accommodate 
longer and heavier trains. It has 
meant employment of every pos- 
sible car and locomotive which 
can Be moved there. 


The Dominion Atlantic Railway 
division of the Canadian Pacific is 
feeling the same effect. All along 
its lines increased traffic is devel- 
oping. All local industries are 
contributing and the result is 
that this line’s chief problem is to 
accommodate business and satis- 
fy its customers. 

Passenger traffic in the Atlantic 
region is higher, one figure show- 
ing approximately 50% increase 
over the preceding 12 months. 
Freight increases are even higher. 

Complete details are not avail- 
able but it is easily seen that this 
has meant extensive improve- 
ments and expenditures on the 
lines. For example, at Moncton a 
locomotive erecting shop is being 
put in operation at a cost of some- 
where around $900,000. Yard ca- 
pacity at this same centre has 
been expanded almost 50% over 
1939. 

Greatly increased demand for 
coal as fuel by both railroads in 
the Maritimes has been one of the 
most important factors in restrict- 
ing supplies of Nova Scotia coal 
in central Canada. Perhaps an 
additional million tons of coal is 
going to be used by the railroads 
this year. 








COME TO THE DIGBY PINES, sibeuadia 
beautiful Annapolis Basin "day's better then the 
estate resort, where every day’s 

day before. 


SET IN 234 WOODED ACRES at the centre of a 
perfect vacation land, the Digby Pines offers you a 
championship golf course, fast tennis courts, deep- 
sea fishing, a glass-enclosed warm salt-water swim- 
ming pool, drives to the Land of Evangeline . . . and 
your choice of accommodation at the manor-house 
itself or in one of the 31 cottages with hotel service. 
A haven for hay-fever sufferers. 


IT’S REASONABLE—from $7 per day, per person, 
double occupancy, including delicious meals. 
. weekly and cottage rates, Opens June 27th. 


Lower-cost Canadian Pacific hotels in Nova Scotia: 
Cornwallis Inn, Kentville; Lakeside Inn, Yarmouth. 
Low rail fares to Nova Scotia resorts. 


For attractive booklets, rates and reservations, communicate with 
hotel managers or your nearest Canadian Pacific agent. 


Digqhy Pines 


A CANADIAN PACIFIC HOTEL at DIGBY, NOVA! 


Diesel and Gasoline propelling Engines, 
Auxiliary Engines, Hoists, Winches, Wind- 
lasses, Steering Gears, Pumps, Chocks, 
Cleats, Deck Irons, Galley Stoves, Ventila- 


tors, Bronze Under-Water Fijtings, etc. 


Write for new cata- 
logue of Vessel and 
Boat Equipment 


—__ 
late FOUNDRY Colro 


LUNENBURC NOVA SCOTIA 


"A NAOA 





NOVA SCOTIA 


This summer, spend a glorious 
holiday in Canada’s Ocean 
Playground, Enjoy swimming 
in warm sea waters, sailing in 
protected bays, sunning on 
white expanses of sandy 
beach... and cool restful 
nights ‘with the sound of the 
ocean murmuring in your 
ears. Tour the lovely valleys 
of the Cornwallis and Gas- 
pereau ... admire the roman- 
tic beauty of the Land of 
Evangeline. See quaint fas- 
cinating ports ... old French 
Annapolis Royal. 
Play a_ round of golf at 
Digby! Go after the world’s: 
aes tuna off old Yarmouth 
.. or follow the inland 
streams for trout and salmon. 


Canadian Pacific Hotels in 
Nova Scotia—the Digby Pines, 
in a country estate setting at 
Digby; the Cornwallis Inn at 
Kentville; the Lakeside Inn at 
Yarmouth; the Lord Nelson at 
Halifax (operated by Lord 
Nelson Hotel Co.) offer you 
holidays at moderate cost. 


Dominion Atlantic trains pro- 
vide convenient connection at 
Digby with S.S. “Princess 
Helene” from Saint John, N.B. 


Full information from any Canadian 
Pacific or Dominion Atlantic agent. 


DOMINION 
ATLANTIC 


Railusas 


P, E. I. MALPEQUES 


Cultivation of oysters has be- 
come an important industry in 
Prince Edward Island. The most 
famous centre is Malpeque Bay. 
In 1940 there was a total produc- 
tion of 4,082 bbls. of oysters from 
Prince Edward Island and it is 
expected that 1941 production will 
be larger. 


Frederick Meade Cornell 
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Major Cash Crop For Two Provinces isives Valuable U. S. ic 


tablished itself as Canada’s prem- 
ier exporting province, Out of 
an estimated sale of farm prod- 
ucts for 1940 valued at $12.6 mil- 
lions in New Brunswick, about 
one quarter represented potatoes. 

Ranked by production in 
hundredweight last year, New 
Brunswick stood second among 
the Canadian provinces and 
| Prince Edward Island was fourth. 
In neither case was it an over- 
whelming preponderance of acres 
planted that counted. Rather it 
was a peculiarly high yield. The 
potato crop of New Brunswick 
for 1940 was the largest in acre- 
age, yield per acre and total pro- 
duction since 1934. From an 
estimated acreage of 54,300, the 
province produced 11.5 million 
bushels for an average of 211 
bushels per acre. 


Important Cash Crop 

In cash income New Bruns- 
wick’s potato crop contributed an 
estimated $3.1 millions last year. 
In Prince Edward Island this 
same crop gave $2.2 millions and 
in Nova Scotia almost $1 million. 

For 1941 a preliminary esti- 
mate of New Brunswick potato 
planting indicates a decline of 
about 7% over 1940 but this does 
not necessarily mean very much 
yet. The production per acre will 
be the determining factor and 
this will not be decided for some 
months yet, 

Potato gfowers find their cost 
of production going up since the 
war started. They feel that con- 
tributions to the Canadian econ- 
omy as a whole should be better 
balanced than they are today. 
Where industrial wages are up to 
peak levels which the agricul- 
tural industry cannot hope te 
match, prices for potatoes in New 
Brunswick last year averaged 75 
cents a cwt. compared with $1.13 
in 1939 and $1.05 in-1938. If last 
year’s record crop had brought 
the prices of 1939, it would have 
been worth .over $12 millions, 
more than double the actual rea- 
lized value. 


Certified Seed 


New Brunswick is Canada’s 
largest exporter of potatoes, most 
of which go to Ontario and Que- 
bec for table use. On the aver- 
age, foreign exports take about 
20% of the total and from 90 to 
95% of this is certified seed pota- 
toes. | 

Under the New Brunswick Po- 
tato Industry Act, government in- 
spectors have direct supervision 
over the certified seed potato 
growing areas and certified foun- 
dation seed areas and are re- 


nl 


H. Darroch Macgillivray 


Cornell, Macgillivray Limited 


Maritime and Newfoundland 
Securitics 


HALIFAX, N.S. 4 
QUEEN BLDG. 
TEL. B. 6794 


ST. JOHN’S, NFLD. 


BOARD OF TRADE BLDG. 


TEL. 614 


Organized 
Financial Safety 


‘ 


exported to South America, the 
United States and South Africa. 


Foreign Markets 

Foreign markets continue re- 
sponsive to the province’s market 
development activities. Argen- 
tina, followed closely by Cuba, is 
proving the best customer, while 
Uruguay and Venezuela are de- 


veloping into worthwhile mar- - 


kets. One of the largest markets, 
the United States, continues to 
show interest but low prices in 
that country compared with price 
in New Brunswick have kept 
total expansion ddwn, 

Last year South Africa for the 
first time entered the New Bruns- 
wick market on a small scale, 
Brazil and Mexico are showing a 
considerable interest and trial 
shipments were made with what 
is said to be excellent results. 

This year it is expected that 
foreign exports should take about 
the same as in 1940. These are 
costly markets. Shipping costs 
are high and going higher, al- 
though no particular difficulty 
was experienced last year ‘in ob- 
taining space. Credit risks are 


greater. 


Improved Techniques 

Production and market de- 
velopment have progressed in a 
highly satisfactory manner, but 
marketing methods have not pro- 
gressed to the point where satis- 
factory returns are being made 
to the producer or satisfactory 
service given to the ultimate con- 
sumer. Too rapid a change in 
long established methods is not 
expected, particularly when it is 
remembered that changes are re- 
quired not only in New Bruns- 
wick but in every country or dis- 
trict where the province’s prod- 
ucts are marketed. But never- 
the less it is evident that if the 
province is to obtain full returns 
from the development of foreign 
markets and to give best pos- 
sible service to foreign customers, 
some more adequately organized 
methods of marketing and dis- 
tribution must be developed. 

This applies as well to domestic 
markets.: There is said to be a 
need to educate the farmer in the 
desirability of grading, quality 
and use of new containers only. 
In this respect it is admitted that 
New Brunswick practices do not 
always come up to those of its 
competitors. There has been 
some effort to develop brand 
names to distinguish potatoes, 
but ‘not as much as might be 


desired. 


MORE RADIOS SOLD 
In 1940 there were 41,444 radios 
sold in the Maritime Provinces. 
This is a record figure and com- 
pares with 26,872 in 1939 and 16,- 
587 in 1938. 


With Canada’s war effort taking premier place in 
the life of the country, it becomes harder to plan 
ahead and to guide the conservation of personal 


funds, real estate and other property. 


Trust Company service, with its management 
financial knowledge and well 
organized facilities, offers you timely assistance 
in the conduct of your own financial affairs or 
trust funds in your keeping. It will help you pull 
through these troublous times more safely and 
with far less worry. 


experience, 


\ 
Consult any of our branch offices without obligation. 


THE EASTERN TRUST COMPANY 


HEAD OFFICE — HALIFAX, N.S. 
MONTREAL, QUE. SAINT JOHN, NB. 


TORONTO, ONT. 
CHARLOTTETOWN, P.E.I. 


MONCTON, 'N.B. 


ST. JOHN'S, NFLD, 


Potatoes are a major cash 


in all three Maritime Provinces and a domin- 


crop 
ating one in New Brunswick and Prince Edward Island. These provinces have developed 
a high standard and reputation for both table and seed potatoes such as are being 
harvested in the above picture. 


Train Men for War Work 


Give New Emphasis to Peace Plan 


Of outstanding value in aiding 
the Maritime industrial contribu- 
tion to Canada’s war effort has 
been the rehabilitation and youth 
training schemes widely adopted 
in New Brunswick and Nova 
Scotia. 

Since the outbreak of war these 
have had a distinct war tinge. Al- 
though somewhat handicapped by 
lack of technical school facilities, 
both provinces have turned out 
many trained men who have 
found employment in industry. 

For example, in the first two 
months of this year the technical 
education centre at Halifax train- 
ed 70 men in electrical work and 
drafting. These courses were 
planned especially to train men 
for definite war industries. At 
New Glasgow, another centre 
with accommodation for 65 unem- 
ployed youths and‘'25 enlisted 
men, is giving training in sheet 
metal, aircraft mechanics, plumb- 
ing and pipe fitting. Again at 


40 young men at a time are being 
trained as machinists; working on 
night: and day shifts. 


Three Shift Schooling 

At the Nova Scotia technical 
college in \Halifax, young men 
between the ages of 18 and 30 are 
given training courses. A survey 
indicated the presence of several 
hundreds of idle young men in 
the counties of Halifax, Pictou 
and Cumberland. To make com- 
plete use of the somewhat limited 
equipment available, three shifts 
were operated. Work was given 
in machine tool operation, sheet 
metal work, autogenous welding. 
From July 11 to Nov. 3, 1940, a 


Where Furs 
Are Major 
Industry 


Perhaps few women buying a 
new silver fox fur realize that 
the uniform quality and relative- 
ly low price which she finds is 
primarily due to scientific fur 
farming 


For many years an increasingly 
important share of Canada’s pro- 
duction of furs of practically all 
kinds has come from farms and 
ranches specializing in raising 
fur-bearing animals in much the 
same way that other farmers 
raise cattle and hogs for meat. 

The Maritime Provinces have 
established an enviable reputa- 
tion in this line. Probably Prince 
Edward Island, where fur farm- 
ing ranked last year as the third 
most important source of cash 
farm’ income, has done more in 
this than the other provinces. 

Silver fox ranks first, followed 
by mink, in this industry. 

Revenue from sale of furs by 
fur farmers in the three Maritime 
Provinces over the past four 
years has ranged from a low of 
$1.4 million in 1939 to a high of 
$2.2 millions in 1937. Last year, 
the total was $1.8 million. How 
this cash revenue has been di- 
vided in recent years is shown 
by the following table: 

one Ae RS 
1937 cones $1,000 704,000 2,179,000 


im fase 
000 487,000 
1940 748,000 461,000 654,000 1963.00 


Maritime Port 
Revenues High 


The National Harbors Board re- 

ports that the Port of Halifax had 

$678,502 in 

a deficit of 

$3,015 at this port in 1939. At Saint 

John in the same period operat- 

ing income rose from $50,004 to 
$402,458 


total of 11,793 student days’ in- 
struction was given in all classes 
at this school. 


Training Miners 


Another project which has been 
of considerable help has been the 
mines’ apprenticeship course 
which started at the Lacey Mine 
and is now being carried on at 
Fifteen Mile Stream mining dis- 
trict in Halifax County. Orig- 
inally this project was to train 
older men in hard rock mining, 
and to develop a gold mining op- 
eration. An auxiliary to the work 
has been training men in the op- 
eration of Diesel engines. The 
present scheme can accommodate 
about 50 men at a time. Altogether 
between 500 and 600 men have 
gone through this _ training 
scheme. 


N. B. Plans 


New Brunswick has been car- 


‘rying on similar programmes, but 
Trenton in the Eastern Car works +— 


/ 


oe 
Dae 


directed more a! ~g forestry and 
agricultural lines. An exception 
to this has been the war training 
schemes, in which New Bruns- 
wick has co-operated fully. It has 
been found, however, that the 
men trained under the war. train- 
ing schemes in New Brunswick 
have had to go largely outside of 
the province for employment. 
Many have found work in air- 
plane factories in the Montreal 
district. Others have gone to the 
industrial plants of Nova Scotia. 

Throughout the Maritime Prov- 
inces the stimulation and oppor- 


tunities which the war has given 
in the way of employment has 
opened the necessity for much of 
the special training work. On the 
other hand, it has given rise to a 
greater need for training in cer- 
tain specialized courses, such as 
have already been mentioned. 
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MARITIME 
NATIONAL 


in both 
Name and Scope 


| parepetaaysartae FISH LIMITED is appropr. 
ately named — being Maritime in its origin ang 
its production; National in its distribution. 

From the icy waters of the Nova Scotian littoral Maritime. 
National's fleets bring their catches of choicest sec fish to 
the tables of all Canada. At far inland points, remote 
from the sea, the Sign of the Kingfisher and the word 
“Sea-Seald” — Maritime-National’s trade-mark — are 
confidently accepted as the hall-mark of quality in seq. 
foods. 


A quarter of a century's close attention to the attainment 
of the highest ‘standards of excellence; the gradual 
development of the most efficient methods in processing 
and in rapid distribution; a thorough knowledge of the 
sea and its denizens, and an organization inspired by 
the wish to give the Canadian people the utmost in 
quality and service, have all combined to give Maritime. 
National the position which it enjoys in Canada today, 


Maritime-National is the one firm in Canada which can 
assure the people of this Dominion an all-year-round, 
all-seasons’ supply of the finest FRESH ocean-caught 


fillets of haddock, sole and cod. 


Maritime-National’s “Sea-Seald” label marks the finest 
fish that comes out of the ocean. 


MARITIME- NATIONAL 


FisH LIMITED 


“The King Fishers of Canada” 


HALIFAX, N.S. - =- - 
MONTREAL, P.Q. 
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DIGBY, NS. 


N.S. Light & Pe 
Nova Scotia Light 
serves the city of 
electric energy, tr 
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Scope 


LIMITED is appropri- 
ntime in its origin and 
stribution. 


Scotian littoral Maritime. 


al's trade-mark —. are 
-mark of quality in sea- 


ention to the attainment 
xcellence; the gradual 


‘people the utmost in 
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njoys in Canada today, 
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Utilities 


N. S. Light & Power ; 
Nova Scotia Light & Power Ca, 

serves the city of Halifax with 

electric energy, tramway trans- 


portation and gas. In addition it 


The name “Canada Perman- 
f ent” has been respected in 
| the world of business and 
| finance for more than three- 
| quarters of a century. Dur- 
ing that period 


Canada Permanent 
Mortgage Corporation 
and 


The 
Canada Permanent 


Trust Company 


1 have developed as institu- 
| tions of nation-wide service, 
touching the life of Cana- 
| dian communities from coast 
to coast. 
! The financial strength of the 
| “Canada Permanent” is an 
i asset to the Dominion. The 
conservative policies of its 
management are a comfort 
to thousands of Canadian 
families. : ' 
Services embrace deposits, 
| investment debentures, liv- 
ing trusts, collections, real 
estate management, etc. 


| NEW BRUNSWICK BRANCH 
| Market Square, Saint John 
New Brunswick 
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Maritime Tel. & Tel. 


Volume of business being ob- 
tained by Maritime Telegraph & 
Telephone Co. at present is tax- 
ing its facilities while difficulty 
is being experienced in getting 
equipment for expansion. In 
April this year an additional $1 
million of the company’s refund- 
ing and general mortgage 4% 
bonds were sold to reimburse the 


War conditions have been re- 
sponsible for much of the in- 
volume of business 

handled last year and extending 
into the current year. At the end 
of 1940 the company had 46,618 
telephones in service, largest 
total in its history. .Capital ex- 
penditures have ‘high in re- 
cent years because of both in- 
creased demand for service and 
introduction of the dial system. 
Well over half of all the com- 


A. R. Fraser, CL.U., Nova Scotia Branch 
Mgr., Page Building, Halifax, N.S, 
. Jordan W. Smith, New Brunswick Branch 


Mgr., 


Room No, 1, 


Imperial Block, 


_Moncton, N.B. 
T. W. Bentley, C.L.U., P.EI. Branch Mgr., 
Charlottetown, P. E. Island. 


C. A. Pippy, Manager for Newfoundland. 


CJ. 


Ellis, Branch Mgr., 
170 Water St, St. John’s, Nfid. 


earnings in spite of the substan- 
tially heavier volume of business 
being carried out. 
Pe company is aan ae by 
terests with Irving 
Oil Co., at sean an exten- 
sive passenger and freight motor 
carrier system in New Brunswick 
which is co-ordinated with simi- 
lar services in New Brunswick 
and Prince Edward Island. 


New Brunswick Power 
Business has been better for 
New Brunswick Power Co., and 
indications are that 1941 will 
show a substantial improvement 
over last: year. For the first time 
in years, the company’s trolley 
lines have been making a profit, 
reflecting the generally in- 
creased activity in Saint John. 
The company conducts a -gen- 
eral public ‘utilities business in 
Saint John and vicinity, furnish- 
ing electric light and power, gas 
and street railway facilities. It is 
in competition with a city-owned 
electric system and business is 
divided approximately evenly. 
The question of selling New 
Brunswick Power Co.’s facilities 


, to the city of Saint John has re- 


cently beeome a live issue again 
decision 


‘and it is said that .a final 


may Be made in the near future. 
If, a deal is completed, the com- 


Speed Factor No. I 


N A WARTIME economy, rapid communica- 
tion is the lifeline of our national effort. In 
industry, no less than in the official services, 

‘* messages must make good time. 


Providing the fastest means of: cemmunica- 
tion, the telephone is as much a part of the 
sinews of war as are the products of humming 
factories or the facilities of our transportation 


systems. 


For speed, Long Distance is in the lead, and 
Nova Scotia’s modernly equipped and carefully 
maintained telephone system keeps the front 
line of Canada’s defences in constant touch 
with every part of the Dominion. 


TODAY demands speed and modern methods. 
Long Distance will help keep your business 
abreast of progress. 


MARITIME TELEGRAPH & 
TELEPHONE COMPANY, LIMITED 
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served by Eastern Light has been 
prospering, largely because 
war activities. At Sydney itself, 
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products and several other 
dustries have been active in 


output. 
N. B. Gas & Oitfields 


with natural gas. Demand for gas 
last year was the largest since 


exceeding by a substantial mar- 
gin any previous year. Gas out- 
put amounted to $115,724, ap- 
proximately $1,000 higher than in 
1939. Total value of the com- 
pany’s output last year was $150,- 
198 and its total expenditures 


New i 
fields has produced 8% million 
gallons of crude oil and $3.2 mil- 


_ lions in gas. 


Eastern Utilities 

Eastern Utilities Ltd. was 
formed somewhat over a year 
as a holding company for a 
of Maritime public utili- 
It controls all the issued 
of Canada Electric Co. 
Electric and Develop- 

th the exception of 33 
, all of the stock of Monc- 


Lige 


State bonds. 
Utilities sold $1.6 mil- 


‘tures 
erence stock. In addition, it 
25,000 no par common shares. No 
t earnings figures are avail- 


Bathurst Power 

. Both and 

Bathurst Power & Paper Co. to 

date in 1941 have been ahead of 
months, The 
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Fraser Companies 


very 
obtain the shipping 


regular annual dividend is $8 a 
share. 


TL 


1B 


This Company owns and operates the 
electric distribution systems in Halifax, 
Dartmouth, and other communities in’ 
the vicinity of Halifax Harbour, the © 
tramway and gas systems in the City 
of Halifax, and through the agency of 
six wholly-owned subsidiary com- 


. panies, a series of generating stations 


Dependable : 
Progressive 
- Service — 


and transmission lines distributing 
electricity in eleven counties in Nova 
Scotia, supplying altogether approxi- 
mately half the electric consumers in 
the Province. 


We invite -the further use of our 
facilities for industrial development 
and added comfort and convenience, 


NOVA SCOTIA LIGHT and POWER 
COMPANY LIMITED 


Domestic demand is high on the 
other hand, demand for the corm- 
pany’s fine pulp going largely to 
the manufacture of rayon and 
fine papers, continues excellent. 


Connors Bros. 

At Blacks Harbor, N.B., Con- 
nors Bros. what is said 
to be the ae largest sardine 

Prospects are said to be good 


for the current year, although 
the pack to date has been some- 
what lower. An important new 
market opened in United States 
when Norway and other north- 
ern European fish producers 
were shut out. To supply the type 
of product demanded in the Unit- 
ed States, the company has found 
it necessary to spend large sums 
on new equipment, including a 
large quick-freezing plant. Many 


Ports” are on Canada's 
action front: 


~ WORK, SAVE, LEND 
For Victory 


The Maritime Provinces 
with their “Eastern Canadian 


ATLANTIC-ACADIA 


SUGAR SALES COMPANY . 
LIMITED 
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ada and by far the largest pro- 
portion of these are to be found 
in Nova Scotia. 

The company is by far the lar- 


gest industrial enterprise in the 


Maritime Provinces, and perhaps 
in all of Canada, if the two rail- 
roads are excepted. 

Right now, and for some 
months past the company’s fa- 
cilities have been taxed to the 
utmost to cope with the unusual 
demand for iron and steel prod- 
ucts arising out of the war. In 
many ways the company was 
fortunate, having two major ad- 
vantages when war started. In the 
first place it had under way, or 
just completed, a new blast fur- 
nace and open hearth steel mak- 
ing capacity which added 50% to 
its steel ingot capacity. The com- 
pany can make 600,000 tons of 
steel annually at present. Then 
it controls its own sources of ore, 
coal, lime, all essential materials 
for steel making and all located 
conveniently to each other and 
with water shipment available. 

Coal is obtained in Nova Scotia 
from mines in its immediate vic- 
inity. Lime and iron ore are ob- 
tained in properties owned by 
the company in Newfoundland, 
with the exception of a small 
amount of high grade ore which 
is required for blending purposes 
and is at present being obtained 
in South America. 


Build New Plants / 


Continual improvement is be- 
ing made in the company’s plants. 
The latest project to be an- 
nounced is a new plate mill for 
which equipment has been or- 
dered and excavations started. 
At present, the company is en- 
larging its power plants in the 
Sydney Mills and has under way 
various projects at other centres 
directly connected with the war 
effort. 

Operations are well balanced 
as between supplies of pig iron 
and scrap used in steel making. 
About 70% of the steel turned out 
from the company’s open hearth 
furnaces is made from pig 
the balance being scrap. This f@ 
permits ready adjustment” to 
handle the added capacity neeess 
sary to supply the new pla 
which in turn will be — 
toward supplying steel for - 
ada’s shipbuilding programme, 

Diversified Operations *, 

The company’s. properties 


E. B, SWEENEY, Mor. 
SAINT JOHN 


Dear Brother 


Canadian: 


Won't you come down to 
the Maritimes and visit 
us this summer in vaca- 
tion time? You can have 
just as enjoyable a holi- 
day as anywhere else, in 
fact, we believe a better 
time ... less heat... less 
money spent... every 
outdoor sport and a real 
hearty welcome from all 
of us here. Let's get 
acquainted. 


Aenchaa efter lon 


Established 1866 
SAINT JOHN, 
NEW BRUNSWICK 


the company’s own 
and for export to Britain. It has 


ditions under way in the nature 
of a railway drydock to cost 
about $3 millions, and require 
about two years to complete. An- 
other $3 millions is being spent 
on alterations and improve- 
ments at the Trenton Steel 
Works, owned by Nova Scotia 
Steel and Coal Co., a subsidiary. 
This. work is well under way now 
and is designed for the produc- 
tion of war materials. 

Like other operators in Nova 
Scotia, the mines of Dosco’s sub- 
sidiary, Dominion Coal Co., have 
been ‘suffering from _ labor 
troubles and output for much of 
this year has been curtailed, This 
labor situation is the major prob- 
lem of the coal company at pres- 
ent, although another is that of 
securing shipping to carry its coal 
to Central Canadian markets 
whenever supplies are available. 
Sharply increased demands from 


the railroads and for ship bunker- | 


ing, as well as the increased in- 
dustrial demand in Nova Scotia, 
are taxing coal producing facili- 
ties to the utmost. 


Net Down Last Year 

Practically full capacity oper- 
ations prevailed in all the com- 
pany’s plants in 1940. In spite of 
this, earnings available for the 
Class B common amounted to 
$1.11 a share, compared with $1.28 
a share in 1939. The 1939 profits 
of the company were the best in 
its history. 

An important proportion of 
the company’s output has always 
gone to export markets, situated 
as it is upon the seaboard with 
direct shipping facilities avail- 
able. The United Kingdom has 
been taking much of its steel in- 


* got output as well as iron ore 


from the Newfoundland mines. 
The company has two boats of its 
own in regular service carrying 
materials, chiefly lime and ore 
from Newfoundland or finished 
products fo other markets, In ad- 
dition, it charters other boats as 
required; ‘ 

Though there have been some 
spasmodic outbreaks of labor 
difficulties in the steel mills, 
these have not been anything like 
so serious as have prevailed in 
the coal mines recently. 


Maritime Electric 


Maritime Electric. Co. operates 
electric lighting and power serv- 
ices in Charlottetown, Montague, 
and 12 other communities in 
Prince Edward Island and in 
Fredericton, St. Stephen, Mill- 
town, St. Andrews, Devon and six 
other communities in New Bruns- 
wick. 

On the Island, power is de- 
rived from a steam plant, with 
two auxiliary hydro-electric 
plants. In ‘New Brunswick, power 
is purchased from Canadian Cot- 
tons Ltd., and the New Bruns- 
wick Power Commission. 


Enamel & Heating 


So far in 1941, Enamel & Heat- 
ing Products Ltd., Sackville, N.B., 
‘has found its business well ahead 


of the corresponding period of * 


last year. This trend is said to be 
continuing and prospects are that 
earnings for 1941 will at least 
equal those of 1940 when the com- 
pany earned 12 cents a share on 
its common stock compared with 
1 cent a share in 1939. 

Major uncertainty at present is 
over supply of materials which 
has become particularly evident 
since the recent order of the steel 
controller regarding pig iron. 
Undoubtedly failure to obtain re- 


quired supplies of this necessary ' 


material would have an adverse 
effect on operations for the bal- 
ance of 1941. 

The company makes a line of 
cooking and heating equipment 
as wel] as cast iron, enamelled, 
plumbing supplies and related 
items. It sells its products across 
Canada and has some export 
business, chiefly to South Africa. 


THE MARITIME TRUST COMPANY 


Administrators, Executors and Trustees 


HOWARD P. ROBINSON . 
‘ President 


Head Office 


HEDLEY C. WILSON 
Gen, Manager 


Branches and Agencies 


104 PRINCE WILLIAM ST, CHARLOTTETOWN, P.E.L 


SAINT JOHN, N.B. 


SUMMERSIDE, P.E.I. 
FREDERICTON, N.B. 


with ranges. A Record range 
is good clean through be- 
cause each one is built of 
only the best materials and 
skilled men who take 
pride.in their work. 


Fine new lines, now as 
always, ore backed by this 


y's policy of mak- 
og Er) Recodo Loin 


Furnaces 


Record Stove & Furnace Co, Ltd. 


MONCTON, N.B. 
Stove Makers for 86 Years 
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of the higher earnings and net 
profits were up about $30,000 to 
$167,654 last year. This is more 
than double the net profit of the 

1939 year. 
The company attributes a large 
measure of its success to strategic 
location of its bulk storage sta- 
tion and ability to keep its distri- 
bution costs low. It has a con- 
tract with Imperial Oil whereby 
gasoline is obtained from that 
refinery at  Dart- 


Moirs, Ltd. 


Sales volume of Moirs, Limited ‘ 
’ go far this year is up from 35 to 


40% over last year with the gains 
continuing unabated. The com- 
pany has experienced no particu- 
lar difficulty with its supply of 
materials as yet, but, when stocks 
of some items, such as nuts, are 
used, no more will be available, 
Higher costs are being experi- 
enced, particularly in labor. 

|The result is that profit mar- 
gins are lessened, but still ahead 
of a year ago. Unusual export 
markets have been built up since 
the war, chiefly in the West In- 
dies, where British biscuits and 
confectionery used to be bought 
in large quantities, but deliveries 
are now irregular. Current busi- 
ness is also being aided by rise in 
shipping and naval activity in the 
Maritimes, through provisioning 
and mess requirements. 

Moirs is one of Canada’s larger 
makers of confectionery and bis- 
cuits. Its main plants are at 
Halifax and Bedford, both in 
Nova Scotia. The company also 
operates its own paper box fac- 
tory and a wooden box mill. It 
distributes its products across 
Canada, ' 


Lewis Ltd. 

Continual growth and expan- 
sion have been the experience of 
Lewis Ltd., an important unit.in 
the textile field in Canada, The 
company’s plant and head office 
is at Truro, N.S., and its output 
is sold across the country. 

The company reports that its 
business is continually growing 
and being diversified. Particular 
success has been experienced re- 
cently in the manufacture of 
men’s hats which are sold under 
various brands, but particularly 
the “Van Kirk” which features 
style hats for young men sold 
at one price. 

The company is increasing its 
wool scouring plant at present 
and it is one of three companies 
in Cariada which operate wool 
combing equipment. 

Lewis Ltd, sells across Canada 
and before the war had done a 
great deal of work developing 
export markets, particularly in 
various parts of the British Em- 
pire. This section of the business 
has been carried on under con- 
siderable difficulty since the war 
started because of shipping and 
import restrictions, but continues 
important. 


Maritime-National Fish 

Operations of Maritime-Nation- 
al Fish Ltd., in the year ended 
April 30, last, were handicapped 
by the fact that early in the year 
the Government requisitioned 
three trawlers on which the com- 
pany had depended for a regu- 
lar supply of fish for its markets. 
Under wartime ‘onditions it has 
been almost impossible to re- 
place these boats, although the 
company has managed to obtain 
one trawler which is now oper- 
ating steadily. 

This means an uncertain supply 
of fish and the company has to 
depend on fishing schooners and 
shore fishermen for its supplies. 
The company has been respon; 
sible for a number of innovations 
and improvements in the fishing 
business of the Maritimes, one of 
which is the service it provides 
shore fishermen whereby it has 
arranged for a boat to make reg- 
ular calls to pick up the fish and 
bring them to the processing 
plant without the necessity for 
the fisherman making the trip 
himself. 

Annual report for the year 
ended April 30, 1941, is now be- 
ing prepared and should be ready 
within the next few weeks. It 
is expected to reflect the condi- 
tions mentioned, as well as 
heavier taxation schedules. 


Zeller's Ltd. 


Zeller’s Ltd. operates five 
stores in the two Maritime Pro- 
vinees of Nova Scotia and New 
Brunswick, In New Brunswick 
it has units at Fredericton, Monc- 
ton and Saint John. In Nova Sco- 
tia its stores are at Halifax and 
New Glasgow. 

Altogether the company oper- 
ates a chain of 27 variety stores 
in Canada, located from Edmon- 
ton eastward to Nova Scotia. The 
field covered lies generally be- 
— = 5-cent be 25-cent class 

covered by the e de- 
a “stores. _— 
company expects that 
sales in the year ending Jan. 31, 
1942, will continue to increase, 
but uncertainty as to rise in taxes 
pene sf maeing meee, 
o merchandise 
makes it difficult to forecast any- 
thing about earnings. 

Last year the company earned 
$1.96 a share on its common stock 
compared With $1.61 a share in 
the preceding year. Dividends on 
the common were initiated on 
May 1 this year with a payment 
of 20 cents a share. For the first 


Sussex, N.B., makes a line of pro- 
ducts, including . refrigeration 
plants, furniture, store fixtures 
and related items. As such it has 
participated in increased business 
activity in its area, but it is ex- 
pected that it will feel the same 
difficulties as do similar com- 
panies in obtaining materials 
needed. 

The company’s business, it is 
understood, has been fairly well 
stabilized with earnings suffici- 
ent to permit regular payment of 
bond interest and retirement of 
serial bonds as they come due. 
‘So far this year business vol- 
ume is 45% ahead of last year. 
The company employs about 100 
workers and this yedr is cutting 
about 2% million feet of lumber. 


M. R. A. Holdings 


M. R. A. Holdings Ltd. was in- 
corporated last year to acquire 
all of the issued capital of Man- 
chester, Robertson, Allison Ltd. 
and all of the issued capital of 
Vassie-Brock-Manchester Limit- 
ed. The former operates a de- 
partment store in Saint John 
which was established in 1866. 
The latter company is a_whole- 
sale concern, handling drygoods 
and covering the three Maritime 
Provinces and Eastern Quebec. 

Business is said to be away 
ahead this year of last year, aid- 
ed by the war which has stimu- 
lated business activity in the 
company's’ territory. Plans are 
being considered for gradual 
modernization of the company’s 
stores. ’ 


United Service Corp. 


United Service Corp. is a hold- 
ing company, owning a building 
in Halifax and operating the Aca- 
dian Coach Lines system. It con- 
trols subsidiaries in the Maritime 
Provinces which sell and service 
automobiles, deal in automobile 
parts and accessories, radios, re- 
frigerators, and special electrical 
equipment. Through -Serv- 
ice Stations Ltd., it operates or 
controls a chain of about 90 gaso- 
line and oil service stations. 

United Service Corp., itself, 
only operates the bus system dir- 
ectly. 

The consolidated report. for 
1940 shows net profits available 
for dividends amounting to $147,- 
269. Total sales of, $4 millions 
were up $825,000 over the previ- 
ous year. ’ 


Super-Service Stations 


Super-Service Stations Ltd. has 
experienced a gain of from 10 
to 15% in business so far this year. 
It handles gasoline, oil, accessor- 


* ies and automobile agencies. Most 


of its 85 to 90 service stations are 
operated by the company itself, 
although some are leased.’ Super- 
Service Stations is controlled by 
United Service Corp. ° 

Net profits of Super-Service 
Stations last year were $73,319. 
Dividends were paid on the pre- 
ference and common shares and 
$10,500 in serial bonds redeemed 
and cancelled during the year. 
This left a balance of $620,000 in 
funded debt outstanding. 


Sussex Ginger Ale 


Sussex Ginger Ale Ltd., Sus- 
sex, N.B., manufactures carbon- 
ated beverages. During 1940 the 
facilities of the company were 
taxed to supply the demand for 
its products and there was an in- 
crease of 29% in case sales, Ad- 
ditions to plant capacity were 
made in anticipation of a further 
gain in sales for 1941. 

It is understood that in the first 
quarter of 1941 the company 
showed a net profit, something 
which marked a_ considerable 
gain as seasonal influences make 
it difficult for soft drink manu- 
facturers to make much money in 
the winter months, 


Stanfield's Ltd. 

Stanfield’s Ltd. makes high- 
grade woollen underwear and 
rayon underwear for men and 
women at Truro, N.S. The orig- 
inal business was established in 
1856 and the present name adopt- 
ed in 1924. 

Earnings in 1940 were better 
than in any year since 1931, with 
the single exception of 1936. 
Funded debt has been soon to 
$120,000 and matures serially. A 
dividend of $2.50 a share was paid 
on the common last year. 

Volume of sales to date in. 1941 
is somewhat ahead of last year. 
Some slackening in demand is ex- 
pected because of abnormal 
stocking on the part of dealers 
in anticipation of possible price 
rises or shortages of supply. It 
is said that incoming orders con- 
tinue in good volume, although 
there is some fear that the ab- 
normal dealer stocks may result 
in slowing up in volume Jater on. 

The company has. been handl- 
ing a fair volume of war orders , 
= underwear and socks. There 

been noticeable in recent 
years a trend toward lighter 
ae ae woven under- 
wear, wi trend the-com- 
pany has been a leader, 


Halifax Insurance 
Canada's oldest insurance com- 
pany, the Halifax Insurance Co, 


t 


higher at $3.3 millions, while new 
insurance effected, exclusive of 
deferred annuities, was slightly 
down at $1.7 million, 

Head office of the Maritime 
Life is at Halifax, It began busi- 

in 1924 under a Dominion 
license. All of its directors are 
residents of the Maritime Prov- 
inces. 

The company invested most of 
its new money last year in corp- 
oration first mortgage bonds and 
preferred and common stocks. 
Since 1033 the company’s total 
assets have grown from $1.5 mil- 
lion to $3.3 millions at the end of 
1940, At the same time business 
in force has risen from $12.2 mil- 
lions to $17.7 millions. The lat- 
ter figure does not include de- 

_ ferred annuities. 


Port Royal Pulp 


Capacity operations prevail for 
Port Royal Pulp & Paper Co, The 
company makes high-grade sul- 
phite pulp in its plant at Fair- 
ville, just outside Saint John. 
About 50% of its pip goes to the 
United States and the balance to 
the United Kingdom. The com- 
pany reports some delay in ship- 
ping to the United Kingdom, 
but the movement continues, All 
of its output is used in fine 
papers and rayon. Annual capa- 
city is about 33,000 tons. 

The company’s bond issue has 
been cut to $185,000 with the bal- 
ance maturing $40,000 quarterly. 
Substantial sums have been 
spent on the plant in recent 
years, 

Financial and operating posi- 
tion of the company has improved 
substantially since new marke 
were arranged, following col- 
lapse of the company’s contract 
to deliver pulp to Japanese buy- 
ers for the Brown Co., about 
three years ago. 


Minas Basin Pulp 


At. Hantsport, NS, Minas 
Basin Pulp & Power Co. oper- 
ates a groundwood pulp mill. The 
company is also an important op- 
erator in the lumber field and has 
a subsidiary, Canadian Keyes 
Fibre Co., which turns out mold- 
ed pulp products. Through Minas 
Shipping Co., which began op- 
erations in the spring of 1940, 
with a modern steel tugboat and 


All of the company’s first grade 
groundwood pulp is sold under 
long-term contract to the Scott 
Paper Co., in the United States. 
Second-grade pulp goes to Scot- 
land, Brantford, Ont. and the 

's Own subsidiary, the 
Canadian Keyes Fibre Co. The 
Canadian Keyes Fibre Co., is in- 
creasing its capacity at present to 
100,000 units daily. Present capa- 
city is about 75,000 units ‘per day. 


'. Toward the end of 1940, part of 


the extension to the groundwood 
pulp mill was completed and 
when full operation is ready it 
will mean about 50% increase in 
capacity. 


Mersey Paper Co. 

Through steady improvement 
in its plant, Mersey Paper Co. 
has been able to increase its 
newsprint output to approxi- 
mately 340 tons daily at present 
from an original of 250 tons a 
day. This has been done chiefly 
through ability to increase the 
speed at which the paper making 
machine is operated. 

High rate of operations con- 
tinues this year. The company 
exports almost all of its output, 
mostly to the United States, but 
some goes to Australia. The lat- 
ter market has declined since the 
war started because of import re- 
strictions. The company is fav- 
orably situated on Liverpool Har- 
bor, NS., giving it water trans- 


to handle all 


both Commercial and Household. Prepared 
types’ of refrigerator 


cases for Grocers, 
Manufacturers 


of Saadl ood Cavck tevin’ Were 
working nes foundry paschthe faeeek ton : 
' WALLACE MANUFACTURING CO. 


- LIMITED 


Wholesale and Retail 
Sellers of 


HARDWARE 


For over 73 years 


Sporting Goods 
Contractors’ 
Supplies 
Explosives 
Electrical 


Paints, Glass, Oils 
Ropes, Twines, Nets — 
Insecticides 

Cement 

Automobile Accessories 


W. H. THORNE & CO. LTD, 


Hardware Merchants 


port for both incoming pulpwood 
and outgoing newsprint. 
Annual report for 1940 is not 
yet available, but it is expected 
that earnings will be satisfactory. 
In 1989 the company reported a 
net profit of $437,781, first net 


SAINT JOHN, N.B. 


profit to be shown since 1931, No 
dividends have been paid on the 
preference shares since liquida. 
tion of arrears in 1937. Working 
capital has been improved with 
better operations in recent years, 
and bank loans reduced. 


ST. JOHN IRON WORKS 


LIMITED 


ENGINEERS AND MACHINISTS 


IRON AND BRASS FOUNDERS 


ELECTRIC AND ACETYLENE WELDERS 
Special Attention to General Repair Work 


© Marine Work a Specialty ® 


324-326 CHARLOTTE ST. _ SAINT JOHN, NB. 


G. E. HOWARD, GENERAL MANAGER 


THIS Year—Follow the Road to Relaxation 


in New Brunswick, Canada 


THE WAY IS PAVED FOR YOUR ENJOYMENT 


This year, of all years, vacations should be 
taken to bring you back refreshed for the 
arduous tasks ahead. | 


New Brunswick is an ideal tourist province 
o 


either for stimulation or relaxation depend- 
ent on your mood. 


And New Brunswick has paved the way for 
the comfort, convenience and safety of 
your journey through its extensive hard- 
surfaced highway system. 


So come and. discover New Brunswick’s 
tempting sandy salt water beaches, and 
resorts ; quicken to the lure of sailing ships; 
seek the majestic beauty of lovely river 
valleys; deepen your wells of strength and 
courage in scenes of quiet pastoral charm; 
fish or hunt amid a rugged remoteness that 


is as great and as inspiring as is, the catch 
or kill: 


It’s COOL in New Brunswick, too— clear, 


warm days and cooling nights that leave you 
forgetful of the heat you have left. 


Come and bring the whole family for a new 
discovery of the New Brunswick member of 
the family of Confederation. 


But take time to relax and to enjoy yourself. 
To hurry through prevents the discovery of 
the charm of the Maritimes, and of its 
peoples and its opportunities for profitable 


development. 


We are a hospitable people. This year of all 
years we shall welcome you. We promise you 
that you will be refreshed anew, the better 
to face the great responsibilities to which 


you will be returning, 


Yours cordially, 


Che. 


MOH a. 


Premier. 


_ The Province of New Brunswick 


‘ Inquiries invited to the Bureau of Information and Tourist Travel, Fredericton. 
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Exports to Britain Lange Last Year— Domestic Business Reaches Peak 


Dominating the economic and 
business life of New Brunswick 
is its huge industry centred 
ground forest products. It in- 
cludes six pulp and paper mills, 
sawmills and users of timber in 

rms. 
he other industries, the war 
has left its imprint here. Last 
r it had faverable develop- 
ments for the most part. An im- 
portant trade in pit props for the 
United Kingdom developed, con- 
stituting practically a new pore 
tion of the M. ritime forest prod- 
ycts industries. Yeilow birch 
from New Brunswick has been 
found excellent in making ply- 
wood for airplane manufacture. 

This year the export outlook is 
not yet clarified. There have been 
no recent reports of sales to me 
United Kingdom market, accord- 
ing to the Maritime Lumber Bur- 
eau. Cargoes from Canada are 
still,arriving in the United King- 
dom with fair regularity but they 
include lumber bought in 1940 
and forming part of last year's 


yea 


cut. 


U. K. Cuts Imports 
While shipping losses have 
been heavy, the Maritime Lum- 


look. Demand is high and still 
rising. Housing for workers ‘on 


months with the Maritime pro- 
gramme heavy. Specifications are 
said to provide for use of lumber 
extensively. The Canadian Gov- 
erment will need 250 million feet 
in 1941 for munition plants, muni- 
tion boxes and the air training 
plan. 

At the present time stocks of 
dry lumber in the Maritimes are 
small and demand strong. Mar- 
kets in the United States are 
good. 4 

Prices in 1940 advanced as a 
whole, individual species being 
up about as follows at the end of 
the year: spruce, 12%; pine, 5.3%; 
fir, 4.2%; hemlock, 30.69%; hard- 
woods, 11.3%. 

Turning to another major 
source of demand for wood—the 
pulp and paper industry—there 
Ss every reason to believe that 
consumption in 1941 will at least 
equal that of 1940. Perhaps there 
will not be a major increase in 
pulpwood cuts this year as most 
companies stepped up their 
wood programmes last year in 
keeping with prospects for com- 


ber Bureav-reports that restricted 
consumption of imported wood 
in the United Kingdom is keepin. 
up reserves which have alway 

been understood to be ample. it 
js predicted, however, that the 
poimt will soon be reached where 
even the U.K. timber controller 


cannot make further reductions 
in use of imported wood. 

The Maritime Lumber Bureau 
concludes in a recent bulletin 
that it is still difficult to know to 
what extent Canadian lumber 
will be bought and suggests that 
final buying policy may not be j 
determined until the full extent 
of U.S. aid can be appraised and 
the available shipping spaces es- 
timated more exactly. 

Domestic Demand High 

The other side of the Maritime 
lumber picture—domestic con- 
sumption—presents a bright out- 


Nearing New Peak 


Nova Scotia last year came 
close to setting a new peak for 
forest production, states the Pro- 
vincial Department of Lands and 
Forests. Total production last 
year was 536.6 million board feet, 
an increase of a little more than 


7% over 1939, but slightly under © 


1936-37 when output topped 540 
million board feet. ’ 
Volume of softwood lumber 
made a particularly good show- 
ing, being up rnore than 41% over 
the previous year. It is said that 
last year probably set an all-time 
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paratively high rate of opera- 
tions. 


Douglas fir exported through N.B. 
ports in 1940 nor forest products 
valued at $7 millions used locally, 
oe age to other parts of Can- 


New Brunswick's forests not 
only provide the province's major 
source of exports but also give 
its largest manufacturing enter- 
prises. During 1940, the six pulp 
and paper mills in New Bruns- 
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past ten years in tons of 2,240 Ib. 
follows: 


Cal Mined m New B:casw'.i 
Y° are Ended Oct. 31 
(Tons of 2,240 Ib.) 


SESHES SSH E TEER HHH e ee ee 188,353 
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Gasoline Sales 
High in N. S. 


i. the year ended Nov. 30, 1940, 
a total of 34,730,446 gallons of 
gasoline was sold in Nova Scotia. 
At Dec. 1, 1940, there were 1,270 
retail licenses ‘o sell gasoline 
issued by the Board of Public 


\ 


Utilities. This makes average sale © 


per retail outlet about 22,000 gal- 
lons, said to be the largest in 


wick used 737,000 cords of pulp- 
wood and operated at about 90% 


million board feet for the year * 


Canada. 


N. S. Lumber -Trade 


ended Aug. 1, 1940. The latter 
year, however, represented a 
gain of 75% over 1938-30, thus 
leaving 1940-41 at a relatively 
high level. For such products as 
pulpwood, pitprops and other 
corded products, the estimated 
cut this year is placed at about 


With an average value of $4.24 ~ 


per ton of 2,240 Ib. last year, New 
Brunswick's output of coal was 
worth just over $2 millions, com- 
pared with $1.5 millions in .1939, 


There were six gasoline whole- 
‘salers in Nova Scotia in,1940 and 
sales were divided a them 
as follows: 


Year Ended Nov. 30, 1980 


Imperial Oil Ltd, eh eeeeeber 
Irving Oil Co. toe ee ee eeereee 
Provincial Oils Lid. .....0... 6,577 


record of softwood sawn lumber 
for ‘Nova Sco 

There have periodic pre- 
dictions of a lumber famine in 
Nova Scotia for the past 150 years. 
While 1940’s results show the 


\\weakness of such prophecies, it 


should not be assured that they 
are entirely without foundation. 

@ within certain limits many 
past fears have proved correct, 
lumbering continued in spite 
of changed conditions in Nova 
Scotia. and changed conditions 
and methods have permitted use 
of inferior tree species and small- 
er sizes. 

It is pointed out. that most of 
the timber cut in Nova Scotia in 
1940 was from land which had 
been logged over, some of it 
more than once. This illustrates 
the fact that timber stands are 
renewable, even though long 
periods aré required from seed- 
ling to mature tree. 


In this regard, the official re- 


port states: ‘ 


“While lumbering has con- 
tinued and will continue, the 
average size and quality of logs 
has steadily declined, and if lum- 
bering is to continue on anything 
like its present scale, more care 
must be exercised in logging mer- 
chantable stands and in preserv- 
ing and protecting young stands 
below merchantable size.” 


Reserve the Immature 

Following out this theory, the 
Nova Scotia Department of Lands 
and Forests has continued to re- 
serve young and immature tim- 
ber on Crown lands so that afew 
additional years of growth Will 
give trees ripe for harvest. 

How Nova Scotia's production 
of timber products for the 1939-40 - 
season compares with the preced- 
ing year is shown by the follow- 
ing table: 


Timber Production in Nova Scotia 
(Thousand Board Feet) 
1939-40 1938-39 Change 
Lumber: % 


“e 
Softweod .. 369,153 261,181 +41.3 
Hardwood .. 23,774 28,406 . 
Pulpwood: 
Local ...... 86,182 
Export 11,077 
Railway ties . 2,684 
Mining timber 383,907 
Shi 1,067 


beteee 


258 
1,433 


Totals ...... .» 538,835 

Exports of spruce planks and 
boards through Nova Scotia ports 
in 1840 to Sept. 80 totalled 222,117 
thousand feet board measure, 
compared with 152,158 for all 
of 1939. Almost all of the 1940 
exports werit to the United King- 
dom when this market took 213,- 
985 thousand board feet. 


Special Markets , 

While certain markets were 
curtailed as a result of the war, 
new demands were also créated, 
particularly for pit wood and 
long lumber. Unlike the war 
years of 1914-18, when lumber 
prices skyrocketed, the volume 
and price of lumber sol@ in the 
United Kingdom have been rig- 
idly controlled. 

Although the demand for lum- 
ber has been risk and undoubt- 
edly a large volume will still be 
fequired, the immediate future 
demand ig doubtful and it would 
appear probable that there will 
be a reduction in the cut for 1941. 
A reduction of 25% is now fore- 


cast. 

Looal demand for-forest prod- 
ucts, while on an unprecedented 
scale and likely to continue so for 
the current year at least, has been 
insufficient to make up for the 
lag in export trade, 

Explaining the slowdown in 
operations, Britain, since the first © 
of the year, has awarded few, if 


Nova Scotia still is on a scale far 
above what had come to be con- 
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314,000 cords, down about 5% 
from 1939-40, - ° 
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The Bathurst Power and Paper 
Company Limited — a leading 
factor in Canada’s pulp and 
paper industry — takes logs 


from New Brunswick forests © 


and chops, churns and rolls 
them into a hundred and. one 
pulp and paper products of 
evetyday life. These fall 
under*four broad headings: 
kraft, boxboard, unbleached 
sulphite pulp and newsprint. 


Kraft Pulp is converted into 
Kraft Liner and Kraft Cor- 


_rugating Board which in turn 


are combined to make the 
Kraft Corrugated Shipping 
Containers in such wide gen- 
eral use. Boxboard is used 
for boxes of all kinds. Your 
eggs—cereals—soap and all 
manner of household and 
other supplies come to you in 
such boxes. 


Comparative production for the 
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Unbleached sulphite pulp, 
which has become a Bathurst 
specialty, is of enormous 
'. importance to Canada, be- 
cause of the wide and growing 
demand for it in foreign 
markets. It is used for a wide 
variety of purposes in the 
production of all grades of 
paper and paper board. 


Bathurst newsprint feeds giant 
machines that pfint news- 
papers in many parts of the 
British Empire and the United 
States. Exports of this product 
provide more of the precious 
foreign exchange so vital to 
this Dominion's war effort. 


The pulp and paper industry 
plays a major part in modern 
life — and in doing so brings 
to Canada an ever-increasing 
volume of new activity, new 
employment, new wealth. 


PAPER COMPANY LIMITED 
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widely as on any other line of 
economic activity. . 

It has meant that some markets 
were lost; others gained. ‘ 

On the whole it appears that 
the fishing industry has been one 
whose contribution to the war 
effort has meant increasing recog- 
nition of its importance. 

The industry has made valuable 
contributions to the cause.of the 
Empire and its allies in this war 
through volunteers for the Navy 
and other fighting forces. Trained 
to the sea throughout their lives 
and used particularly to handle 
small vessels, fishermen have 
come into their own and are play+ 
ing a vital—though perhaps not 
adequately recognized — part in 
the defense of the Empire. 

In their natural industry, that 
of providing fish for food, the 
war’s effect has varied. For in- 
stance, producers of fresh and salt 
fish have found themselves with 
almost insatiable markets and 
reasonably satisfactory prices. On 
the other hand lobster fishermen, 
at the outbreak of war, found 
that their principal market for 
these fish in Great Britain was 
closed and an embargo placed 
upon import of lobsters inio the 
United Kingdom as a luxury. 


$20 Millions Industry 


Importance of the fishing indus- 
try to the Maritimes must be 
judged from more than one stan- 
dard. It produces perhaps $20 mil- 
lions annually and on this basis 
alone is entitled to high ranking. 
But it nfust be remembered that 
this industry spreads employment 
widely. It is estimated that about 
4,500 workers in Prince Edward 
Island, 21,000 in Nova Scotia and 
16,500 in New Brunswick receive 
all, or the greater part of, their 
income from fishing and its re- 
lated industries. This is a large 
and important group in the Mari- 
times and as such its economic 
welfare vitally affects the whole 
country. , 

Consider the position of the lob- 
ster fishermen first. It is estimated 
that perhaps 7,000 Nova Séo 2 
fish for lobster during the Syirir 


“and fall seasons. Average & 


lobster production is about. 


: 


® © 
Last winter shipping through the port of Saint John, 
N.B., was at record levels and for the coming winter 
it is expected that even more intensive use will be made 
of this ice-free port. People of the Motitimes regard 
this and other major ocean ports in the three provinces 
as ptoviding perhaps their greatest contribution to 


millions for the whole Maritime 
,area. Half of this comes from 
Nova Scotia. 

Normally over 90% of this $4 
millions production is exported, 
with the live lobsters, shipped in 
the shell, going to the United 
States and canned lobsters to 
Europe. While lobster fishing 
occupies only about three months 
of the year, its importance is 
greater than this-would indicate 
as it is the one main source of 
cash during the spring months. 

For 1940 a Government canned 
lobster control was set up. This 
agreed to purchase up to 55,000 


cases of canned lobster., The 


fishermen themselves were guar- 


Years Ended Nov. 30. 
(Long tons of 2,240 Ibs.) 


‘ 1940 
Dominion Coal Co. .... 4,402,454 


Old Sydney Collieries.. 633,447 
Cumberland Ry. & Coal 592,571 
Acadia Coal Co. ....... 464,469 
Intercolonial Coal Co... 221,190 
Bras d’Or Coal Co. ..... 148,400 
Inverness (Govt. control) 124,795 
Joggins Coal Co. ...... 87,669 
Victoria Coal Co. ...... 59,480 
Greenwood Coal Co. . 53,954 
Standard Coal cas om 49,391 
Indian Cove Coal Co.... 42,627 
Sullivan Coal Co, ...... 12,964 
British Coal Co, ....... 5,679 
Saint BOs scivedssdccs . 2,423 


Shore Coal Co. ........ 2,243 
Maritime Coal, Ry. & Pr. 

Port Hood Coal Mine .. 

John D. Betts 

Est. of M. W. Lawlor.... 
Livingstone & MacLeod 

S. Poliskin & Co: ....... 
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1939 
3,866,020 
598,546 
547,394 
397,592 
166,405 


1938 
3,578,965 


550,777 
471,290 
357,207 
204,610 
123,355 115,718 
84,442 121,273 
$0808. > arias. 
46,132 

35,844 

23,945 


6,027,617 


anteed at least 80% of the preced- 
ing three years average pricés for 
their catch. The scheme involved 
export price control to maintain 
established markets and restrict 
price cutting. 

Some idea of how the war has 
affected the lobster fishermen can 
be had from the comparative fig- 
ures for 1939 and 1940 which 
follow: 


Lobster Catch 


1939 1940 


16,410 16,455 

256,392 198,177 
business, 

standpoint at 
Z 
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esult is Better Demand and Prices — Some Markets Gained, 


: 
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‘Canada's wor effort but they have a feeling that even 


more complete 


use could be made of their facilities to 


advantage during the summer months instead of taking 
ships up the St. Lawrence, resulting in what they con- 
sider to be an unnecessarily wasteful use of precious ships. 


least, is the production and pro- 
cessing of fresh and salt fish. 

This business finds its export 
markets excellent. Some new 
ones developed because of the 
withdrawal of such important 
fishing countries as Norway from 
the United Kingdom market. 
Maritime fishermen are selling 
more in South America and the 
West Indies these days. The mar- 
ket in the United States is strong- 
er and taking larger quantities. 

As an example of this, we find 
the Connors Bros. plant at Blacks 
Harbor, N.B., building a large 
quick-freezing plant to aid in 
serving the United States mar- 
ket with a high grade of fish. 


a Comp ompany Reports 


\ 


St. John Dry Dock 


Saint John Dry Dock and Ship- 
building Co. reports gross income 
for 1940 of $1.8 million. After 
deducting various expenses and 
overhead, the company had a net 
operating profit of $253,571. 

The company reports that all 
bank loans were liquidated in 
January this year and that it en- 
joyed a greatly increased*volume 
of business in 1940 which is con- 
tinuing into the current year. 

The company owns and oper- 
ates a graving dock of the first 
class at Saint John, N.B. Opera- 
tions are carried on with the as- 
sistance of a Dominion Govern- 
ment subsidy which is capitalized 
in the form of a bond issue. The 
subsidy is sufficient to retire the 
serial bonds as they mature and 
pay interest as it becomes due. 
Public interest in the company 
is largely confined to its 54% 
shares of which 3,463 were out- 
standing at the end of last year. 

As might be expected, the com- 
pany’s activities have been great- 
ly influenced by the stimulation 
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Cash on deposit—Banks and Trust Companies ..........+.ssssecccccesss 
Bonds and Stocks—Canadian Insurance Department Valuations ......00. 


terest Accrued .... 


ances (not over 90 days) payable by Agents .......sessesesecees: cove 
r alances payable by Reinsurers ereeeeeeeee ee eee eeeeeeeeeeeeeeeeeeeeeee 
Real Estate for use by Company ....ccccccccccccccccccccecsccscccceseces 


’ 


_LIABILITIES—oftsetting 


| 
| 
| : : 


Reserve against possible depreciation of Bonds, Stocks, etc.-.....ssesscece 
Reserve for Taxes ............... rcabsees 
Reserve for Expenses due and accrued .. 
Reserve for Contingent Commissions to Agents 

Payable for Dividend declared for Shareholders 


For Satisfaction and Protection of Policyholders, as follows: 


Reserve for Unearned Premiums— 
Canadian Insurance Department Standard ......... $1,071,277.00 


Reserve for Losses under adjustment ........ 
Funds of Reinsurers, held under agreements . 


CAPITAL (fully paid) .....:.........sses0+ee+« $2,000,000.00 


NET SURPLUS 
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1,681,767.97 
ee $3,68 1,767.97 ; 


$ 820,487.06 
4,722,671.00 
26,950.00 
425,543.43 
33,894.85 
111,697.87 


$6,141,244.21 
oo 


$ 300,000.00 
53,300.44 
13,684.41 
35,083.47 

100,000.00 


409,576.48 
476,554.44 


$5,639,175.89 
$6,141,244.21 
—> 


F. P. BLIGH, K.C., Vice-President 


T. W. MURPHY, K.c, 


which war has given to shipping 
out of Canadian ports. This con- 
dition is likely: to continue, at 
least as long as the war lasts. In 
addition to its dry dock work the 
company has obtained contracts 
to build corvettes for the Domin- 
ion Government. It carries on 
dredging activities and fabricates 
and erects structural steel, 


N. S. Textiles 

At Windsor, N.S., Nova Scotia 
Textile Co. operates one of the 
most important Maritime plants 
making a line of knitted goods, 
in both cotton and woollen ma- 
terials, for men and women. Cur- 
rent capacity is about 600 dozen 
pieces per day. Some new ma- 
chinery is being added as it is 
available and the company has 
plans to increase output up to a 
maximum of 1,000 dozen daily. 

Operations continue at a high 
rate in this plant which has op- 
erated two shifts daily for years. 

The company has no govern- 
ment orders on its books, having 
confined itself entirely to ordin- 
ary retail outlets. Its products 
are sold across Canada under its 
own brand names and private 
brands. 


Nova Scotia Trust 

The Nova Scotia Trust Co. con- 
fineg its business entirely to Nova 
Scotla. Its head office is in Hali- 
fax, and a branch is operated at 
Sydney. 

Out of its 30 years in business, 
the company has paid 7% annual 
dividends for 22 years. Demand 
deposits are taken at 2% interest, 
while 34% is paid on short-term 
trust certificates and 4% for five 
years and over. 

Last year estates under admin- 
istration gained about $600,000 to 
$9.4 millions, A slight decline was 
shown in deposits and certificates 
outstanding, but there was a net 
rise in liquid assets earmarked 
for guaranteed trust accounts 
and an increase in net capital 
assets. 


Gypsum, Lime 

In 1939 Gypsum, Lime & Ala- 
bastine, Canada, Ltd., started to 
operate.a gypsum quarry at 
Baddeck Bay, N.S., during the 
summer months, Toward the end 
-of last year a quarry face 20 feet 
in height had been opened over 
a length of 100 feet. The gypsum 


to the plant at the shipping pier 
where it is crushed and stock 
piled. Shipments totalling 9,806 
tons were made in the year end- 
ed Nov. 30, 1940. 

The gypsum obtained at Bad- 
deck is of a high grade and is 
shipped’ by water to wherever a 
market is available. 


T 
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At Lunenburg Fish Products a 
new artificial fish drying plant is 
in operation. Advantages of this 
are obvious. The district is one of 
frequent fogs and the sun is un- 
certain for air drying. But prop- 
erly handled, it is expected that 
the artificial drying system will 


assure a better and more uniform 
quality: of fish. 


Need Facilities 

Recognized need of the fishing 
industry in the Maritimes for 
many years has been provision for 
better cold storage and freezing 
facilities. Some of this has been 
added, as in the instances men- 
tioned here, but there still‘ ap- 
pears rdom for more if the ind@us- 
try is to go after the lucrative, 
quality markets. 

One thing that is essential is an 


assured and regular supply of 
good quality fish. 
Modern !.iethods 

Actually there are signs evident 
to an observer.in the Maritimes 
that even the shore fishermen are 
recognizing the necessity of mod- 
ernizing their methods. Under 
war conditions no much can 
be done. Three trawlers operated 
by Maritime-National Fish were 
all requisitioned by the Govern- 
ment when the war ‘broke out. 
This company has only been able 


‘to replace these three boats with 
‘ene. Thus, the trawler angle is 


not of any particular importance 
today. Schooner fishermen, are 
making shorter trips and bringing 


‘ina greater proportion of fresh 


fish than they used to. 


These fresh fish can be smoked 
or frozen: and sold as fillets. 
Housewives across Canada and 
the United States, for example, 
have become used to buying 
fresh fish fillets, frozen solid, 
and wrapped in Cellophane in 
grocery stores. 

A comparatively recent devel- 
opment, it is said to have consid- 
erable promise. Modern methods 
of freezing now make it possible 
for people living a long distance 
from points of production to get 
fish that have all the flavor and 
quality of fresh fish. 

Since the outbreak of war and 
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with markets to centres in the 
West Indies, South America and 
parts of the United States turn- 
ing increasingly toward Canada, 
the prices received by fishermen 
for their products are substan- 
tially higher. 

The present comparatively sat- 


isfactory economic position of thy 
Maritime fishermen _perhapg 
should not be taken as n 

too permanent. It is due primar. 
ily to a war-inspired demand ang 
new markets resulting from in. 
ability of Scandinavian countries 
to ship fish. 
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Savings Department 
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THE CENTRAL TRUST COMPANY OF CANADA 


HEAD OFFICE: MONCTON, N.B. 


Branches :.. 


FREDERICTON, N.B. WOODSTOCK, N.B. SAINT JOHN, N.B.° 


“PREPAREDNESS” 
Foundation’s Watchword 


© Throughout the years of peace, Foundation Company 
prepared itself with organization, personnel and 
equipment to handle expeditiously any task to which 
it might be called no matter what the magnitude or 
difficulty of the work nor how ‘stringent were the 
requirements for speed. 


The present emergency, therefore, has found Founda- 
tion prepared to play its vital rolé in speeding the 
nation’s war effort for the defense of Canada, the 
Empire and freedom throughout the world. : 


Foundation has expanded its tugboat services and 
unloading facilities, which include Eastern Canada’s 
largest derrick-boat, to meet the urgent demands of 
Canadq’s increasing war effort. 


In salvage, too, Foundation’s policy of preparedness for 
any and all future demands has enabled it to perform 
tasks of great value to our shipping in the present 
situation, and to do so with the utmost despatch. 
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necessity is pushing the fi- 
be of the three Mari- 


Prince 

ane to a wartime expedi- 
ency which will have a revolu- 
tionary effect upon their finances, 

Unlike the first Great War the 
present conflict demanded a com- 
plete regimentation of the finan- 
cial, material and human re- 
sources of the Dominion. Para- 
éoxically mobilization of finan- 
cial resources brought profits to 
the provinces. 

It happened in this way. To 
meet the costs of a total war Can- 


gda jumped its tax impositions * 


increased purchasing power to 
permit the levying of progres- 
gively sharper taxation. With 
higher national income provin- 
cis] taxes, such as corporation, 

rsonal income,and other levies 
showed considerable buoyancy. 
Collections from gasoline taxes 
and liquor sales moved sharply 


upward. 


Ottawa Stops Profits 

When undesirable short-cir- 
euiting of revenue to the prov- 
inces became apparent the Do-« 
minioh Government moved to 
re-allocate revenue going to Ot- 
tawa and the provinces. 

Method for achieving this end 
already existed in the Rowell- 
Sirois Commission's recommend. 
étions. The report was brought 
forth by Ottawa, dressed in war- 
time raiment and presented to the 
provinces. 

Each of the three Maritime 
Provinces announced its willing- 
ness to consider the recommenda- 
tions as a basis for bringing about 
readjustment between the prov- 
inces and Dominion in the sphere 
ef financial relations. 

Almost entirely due to war 
Nova Scotia was able to report a 
record surplus of $946,338 in the 
year ended Nov. 30, 1940. This 
substantial surplus was Uunex- 
pected. The Government had 
budgeted for a deficit of $193,243, 
and had reported a deficit on or- 
dinary account of $193,791 in the 
year ended Nov. 30, 1939. 

New Brunswick also reported 
@ record surplus, Ordinary sur- 
plus wotalled $538,143, whereas the 
province had budgeted for a sur- 
plus of $13,273 in the year ended 
Oct. 31, 

Prince Edward Island bettered 
its financial standing by showing 
a deficit on ordinary account of 
$121,435 in the year endéd Dec, 
31, 1940, compared with an esti- 
mated deficit of $241,002, and an 
actual deficit of $154,667 in 1939. 

Generally, the favorable trend 
of revenues has been highly satis- 
factory to the provinces. Under 
any circumstances but war they 
would have been accepted as a 
means of strengthening financial 
positions. 

Surplus of $26,075 was forecast 

for Nova Scotia on ordinary ac- 


Prince Island 
mated a surplus of $14,004 in whe 
year ending Dec. 31, 194}. 

Ottawa's new financial deal is 
expected to stabilize revenue to a 
large extent at 1940 levels, whith 
by and large Will place the prov- 
inces in a comfortable position. 

In drafting his proposals the 
Finance Minister made special 
provision for the Maritimes, par- 
ticularly New Brunswick and 


* Ammen 


Nova boi which do not Ser 


Personal inconie taxes. They are 


offered alteriiativé sthermes: 

The provintes will receive as 
compensation for abandoning the 
fields of personal income and cor- 
pofation tax fields for the dufa- 
tion of the war: 

(a) Revenue which provinces 
and municipalities aetually de- 
rive from income and corpora- 
tion taxes in the year nearest 
Dev. 31, 1940. 

(b) Net debt service in the 
year nearest Dec. 31, 1940, (not 
including sinking funds) less 
revenue from succéssion duties. 

Finance Minister Ilsley tenta- 


War renews the rattle of the shipbuilders’ hammers 
ie many a Maritime port. With a rich and lon tradition 
for fine workmanship, brilliant design, Canada's Mari- 


Help Annapolis oe Men 


The Annapolis Valley of Nova 
Scotia has long béen famous for 
at least two things, 

In the first place it is the “Land 
of Evangeline,” a district made 
famous from the pages of Cana- 
dian history in the days of the 
wars between the French and 
English and long a tourist attrac- 
tion. 

But perhaps of more practical 
concern to a very large propor- 


tion of the population of that dis- 
triet is its apple producing attivi- 
ties. 

The present story of the apple 
producers of the Annapolis Val- 
ley is not a pleasant one. As Hon. 
John A. McDonald, Nova Scotia 
Minister of Agriculture, stated 
earliér this year: 

“Not before in its history has 
the apple industry of Nova 
Scotia, normally the mainstay 


Come to the Maritimes 
for your vacation 


Enjoy cool sea breezes, new and. 


different scenery 


Make Your Enjoyment Complete By Using 
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Watch for 
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IRVING 
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As a convenience to tourists 
every IRVING sign carries the 
name of tae ~~». ifi which it is 


located, 


You will find this sign every-- 
where in the Maritimes. It 
identifies friendly service and 
quality products.. 
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Ask for IRVING ROAD MAPS and 
IRVING TRAVEL GUIDES at any 
Irving’ Oil Station. 


ALL TRUNK ROADS ARE PAVED 


IRVING OIL CO. 
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vy sat the amounts the 
would receive in ac. 
éepting the arrangement as fol- 


provinces, and therefore will 
a traat be chosen. 
ition, payment of a fiscal 
subsidy will be considered by the 
Dominion when all the facts of 
the provinces’ status under the 
\ agreement is detérmined. f 
The provinces also will have 


‘inances: 
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fuel grants from the Dominion: 
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time boatbuilders have carried on the best skill of their 
forefathers. Through years of peace, they have served 
the needs of the great fishing the great fishing industry, 


of the largest proportion of the 
’ population in the three appie- 
producing counties, been in the 
précarious position it is today as 
a result of two major setbacks.” 


The first blow was the cutting 
off of the British market die to 
the war. This was serious 
enough but it was followed last 
season with a disastrous wind 
stotm in September which de- 
stroyed more than 500,000 bbls. of 
fruit. Other unfavorable grow- 
ing conditions reduced the total 
harvest last year to about one 
third of normal. 

This meant that in 1940 the 
Nova Scotia apple crop, because 
of greatly reduced yield and low 
pricés, was Valued at about $1.6 
million, only a little over one 
third of normal value. 

The mainstay of the apple in- 
dustry in the province has long 
been bulk shipments in barrels to 
thé United Kingdom market. It 
required low cost production but 
it was a high’ volume market 
which in pre-war years these 
growers found most profitable. 


Neglect Domestic Needs 

The dependence on one market, 
for the reasons outlined, trieant 
that the Nova Scotia apple- 
grower neglected domestic mar- 
kets. He was unwilling, or un- 
able profitably, to put up his ap- 
ples in small and attractive pack- 
ages stich a’ Canadian markets 
demanded. He was apparently 
willing to have substantial quan- 
tities of apples from British Co- 
lumbia come into Nova Scotia and 
to supply retail markets in Hali- 
fax and other large consuming 
centres. 

Another factor has been that 
the orthatds of Nova Scotia, 
many of them planted years ago, 
were not sufficiently selective in 
their varieties. For éxampfe, the 
1941 report of the Nova Scotia 
Apple Marketing Board Ltd. lists 
a total of 52 varieties of applés 
which entered into its business. 
But nine of these varieties provid- 
ed about 80% of the total market- 
ings. 

Steps are being taken to corréct 
this latter difficulty of multi- 
plicity of varieties. To further 
the pulling of old and odd variety 
apple trees, the Province of Nova 
Scotia permits free use of Dept. 
of Highways equipment to pull 


out and destroy these undesirable 
trees. This step is being done be- 
cause of the critical situation in 
the apple industry. During the 
caléfidar year 1939, a total of 12,- 
112 treés were pulled, almost all 
in Kings County. Last year, 36,« 
400 trees were pulled, distributed 
among the five counties. 


Dominion Aids Marketing 
Marketing the 1940 Nova Scotia 
apple crop was handled by the 
Nova Scotia Apple Marketing 
Board Ltd. under an agreement 
with the Dominion Govetnment. 
This agreement provided for the 
purchase by the Minister of Agri- 
culture at stated prices of any in- 
dependently unsold balance, less 
100,000 bbls. of certain varieties, 
grades and sizes of apples as list- 
ed on a schedule attached to the 
agreement. The board agreed to 
market independently of any 
guarantee not less than 100,000 
bbls. of apples of the varieties, 
gtades and sizes specified in the 
schedule. The board also agreed 
to act as an intermediary be:ween 
the Minister and the processing 
plants and to arrange for the 
manufacture of such quantities of 


' apples as might be authorized. 


Apple juice has become an in- 
creasingly important product o 
the industry. It is estimated that 
during the 12 months ended 
March 31, 1941, approximately 
14.4 million 20 oz. cans of apple 
juice were sold in Canada. 

Business has grown rapidly 
and suddenly. For example, the 
million and a half gallons of apple 
juite produced from the 1939 ap- 
ple crop was an increase of more 
than a million gallons over the 
quantity made from the 1938 crop. 
Producers of apple juice in Nova 
Scotia have developed a very fine 
quality product and are meeting 
with considerable success in 
popularizing their branded 
names. 

For the 1941 crop arrangements 
for marketing ate quite similar to 
those .of last year. The Domin- 
ion Government is again co- 
operating, having limited its lia- 
bility to $2 millions. The objec- 
tive is to keep the industry alive, 
the orthards in good shapé and 
enable the growers to live and bé 
ready for the restoréd markets 
which it is hoped will arrive after 
the war. 
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ficits or capital works are limited 
by the magnitude and frequency 
of Dominion war loans. ; 
Capital markets in Canada will 
remain essentially a Dominion 
maeenelr for the duration of 


Tania is thus exerted by war \, 
developments on the provinces to 
enforce economy. The provinces 
can raise only a limited amount 
from current reveriue and pre. 
dominance of the Domifion in 
Capital markets precludes the 
provinces from all but refunding 
operations. 

Financial difficulties .of the 
Maritime Provinces will be les- 
séned in the current year by the 
relatively small amount of matur- 
ing debentures. 

Maturities of Prince Edward 
Ee in the current year consist 

of $100,000 of 24% debentures, 
which fell due May i. 

In addition to a number of rela- 
tively small serial maturities New 
Brunswick has $250,000 of 5% de- 
bentures due June 30 and a $1 
million issue of 3% debentures 
due July 15. The June maturity 
will be met largely from sinking 
fund and negotiations are already 
under way to refund the $1 mil- 
lion maturity in July. Other 
smaller issues maturing in the re- 
mainder of the yéar will not 
cause serious difficulty. 

Nova Scotia has three issues 
maturing in the current year, 
ott million of 2%% debentures, 
due Aug. 16; $75,000 of 6% stock, 
due Nov. 15, and $483,000 of 6% 
debentures, due Nov. 15, The 
Province has maintained its 
credit in good standing and will 
be able to refund these compara- 
tively small maturities without 
difficulty. 
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— Work and Wealth 
for all Canada 


One hundred thousand Maritimers are supported 
by Dosco, Canada’s largest industry. 


Giving direct employment to 25,000 workers and 
distributing annually more than $80,000,000 in wages, 
in taxes, in freight charges, in purchases of every 
kind and degree, Dosco’s creation of wealth benefits 


the Maritimes first, and then all Canada. 
tl, 
DOoSscOo 


If you are a buyer of steel or its products — 
or of bituminous coal — remember Dosco 
products are more nearly one hundred per 
cent Canadian than any similar products 
available anywhere. 


DOMINION STEEL AND COAL 


CORT ORATION LIMITED 
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«  Otily Producer of Steel and Stes! Products in Canada Wholly Self-Susteined Within the Empire + 
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| Inland Underwriters s | 
_ ‘Formulate Rules 


Recently Formed 


Association , Establishes 


Status of Agents and Sets Rates of Commission 
on Different Policies | 


With the support of a substantial 
vote of the member companies, the 
recently formed Canadian Inland 
Underwriters Association has adopt- 
ed a plan of operations and schedule 
rules. The whole will be under 
management of Wilson McLean, 

ral manager and secretary. 
The Canadian Inland Marine Un- 
derwriters Association organized 
late last year to succeed the previous 
Inland Transportation Underwriters 
Association is, in point of age, the 
the insurance asso- 


diction come the operations of the 
companies writing the lines usually 
included in inland transportation, 
personal property and real prcperty. 


Its jurisdiction extends over the |/to 


underwriting practices of the mem- 
ber companies in lines of insurance 
not dealt with by the fire, automo- 


intermediaries who are not super- 


able to agents and brokefs. 

rates shall not be more than those set 

uy |. ts ure defined as 
agents are 

those which: 


Have jurisdiction over a desig- 
nated territory which may be one 
or more provinces or part of a prov- 
ince. 


Receive and pass on all daily re- 
ports, applications and monthly ac- 
counts and are responsible for 
agency balances. 

Have control over all agencies and 
the agency business in their terri- 

per- 


ry. 
It is also provided that no su 
vising agent shall transact and direct 
business or have any direct or indi- 


bile and casualty insurance associa- | rect interest in an agency doing a 


tions 

As a regulating body, one of its | 
first problems was the matter of 
commissions. The association ac- 
cordingly has issued a schedule of 
acquisition cost rules. 


Intermediaries 
According to these rules, the asso- | 
ciation will recognize only two 
classes of intermediaries to whom 
commissions may be paid by its 
members. These are: agents and 
brokers, and supervising agents. 
Agents and brokers are defined as 


WAWANESA 


Mutual Insurance Company 
Organized in 18696 


1,513,855.65 


1,041,353.86 
Write for Financial Statement 
Head Office: Wawanesa, Man. 
Eastern Office: Toronto, Ont. 


Branches at Vancouver, Edmonton, 
Saskatoon, Winnipeg, Montrea! 
and Mencteon 


2,000 Agents Across Canada 


Surplus 
Dominion Gov't 


Dominion Appraisal 
Company Limited 
+ 


or Gependable industrial and Real 
state valuations, select a company 
ef unquestioned reputation. 


We suggest the services 
of this organization 


Equipped to carry out work of any 
magnitude within a reasonable space 
of time. 


HEAD OFFICE 
137 Wellington St. West 
TORONTO Elgin 5928 
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The “STAR” Personal Accident Policy 


direct or brokerage business. 
Supervising agents’ remuneration 
shall be at the discretion of the com- 
pany and a contingent commission 
may be paid. 
Special Cases 
It is recognized that there are cer- 


| tain agents for inland business who 


do not fully meet the foregoing re- 
quirements, but who operate with- 
out prejudice to the interests of 
other members of the association 
and who may be given special treat- 
ment. These agents include: 

Provincial agents having exclusive 
jurisdiction for their companies over 
entire provinces (except in the case 
of Ontario, where the agent may 
have jurisdiction over that part of 
the province only lying east of the 
cities of Fort William and Port 
Arthur, and except in the case of 
British Columbia, where the agent 
may have jurisdiction over Vancou- 
ver Island only or the mainland 
only). 

Other agents for whom. special 
treatment may be justified, such as 
certain long-established agencies 
which over a ‘period of time have 
been recognized as prominent inland 
marine agencies but who do not 
meet the requirements for provin- 
cial agencies. 

The names and addresses of such 
agents and all information the acqui- 
sition cost committee may deem 
necessary are to be filed with the 
Dominion manager not later than 
Aug. 1. 

Types of Policies 

The various types of policies with- 
in the jurisdiction of the association 
afid the standard rates of commis-. 
sion set by the association aré as 
follows: . 

1. Bridge policies, dam, flume, 
jewellers block, pipe line, sewerage 
system, tunnel and waterworks 
system policies, 10%. These policies, 
it is understood, include those a 
company might take out against de- 
struction of a bridge or tunnel or 
loss of revenue through some hazard 
which might prevent the use and 
occupancy of a certain piece of prop- 
erty. It would also probably include 
protection against loss during con- 
struction. 

Class 2. Golfers’ equipment, guns, 
personal effects, personal furs, cam- 
eras (personal), personal property 
floater, silverware, tourists’ baggage, 
wedding presents, personal jewel- 
lery policies, 20%. ; 

Note—Where any coin collection, 
fine arts or stamp collection is in- 
cluded in a personal property floater 
the personal property floater rate 
will apply. 

Class 3. Any other types of poli- 
cies not coming within the two pre- 
ceding ¢lasses, 15%. 

It is expected the rules and plan 
of operation of the association will 
be in full operation by Oct. 1. 
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Offers Many Important Features 


There is no way to guard against having accidents. But there 
is @ simple, inexpensive way to guard against their often 
unpleasant consequences — doctor's and hospital bills, lost 
income, permanent disability, etc. 


Thousands of Canadian 


men have found the British 


Northwestern "STAR" Accident Policy the perfect answer 
to their search for broad yet economical protection. This 


up-to-date polic 


offers the utmost in protection at lowest 


cost... it can be made to fit your needs. 


See your British Northwestern agent soon — or write for 


complete details now. 


HEAD OFFICE FOR CANADA: 217 BAY STREET, TORONTO 


J. H, Riper, Managing Director 
A. C. Rusy, Br. Mgr.. WINNIPEG 


V. G. Cresen, Asst. Manager 
M. Nevitt, Br. Mgr.. VANCOUVER 
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At the request of the Attorney-General of Ontario, the Dominion Gov- 
ernment is asking the Supreme Court of Canada for a decision on the 
validity of Dominion legislation imposing a 10% tax on premiums paid 
insurance companies not licensed by the Dominion Department of Insur- 
ance. Meanwhile proclamation of,the legislation in question is postponed. 
Closely associated with the Attorney-General in the stand against the legis- 


Jation was Hartley D. 


Here is a new photograph of Mr. 


McNairn, su 


rintendent of insurance for Ontario. 
cNairn (right), with A. P. Earle, presi- 


dent of the Montreal Life Insurance Co., taken specially for The Financial 


Post. 


Insurance 
Problems 


Occidental Life 


Please report on the Occidental 
Life Insurance Co. with head-of- 
fice for Canada at London, Ont. 


The head office of the Occidental 
Life is at Los Angeles, California, 
It is licensed by the Dominion de- 
partment of insurance to write life 
insurance, sickness insuran and 
insurance against bodily injury and 
death by accident. It was incorpor- 
ated in 1906 and began business in 
Canada in 1928. At the end of 1940 
it had in force total business 
amounting to $519.3 millions. Busi- 
ness in force in Canada on the same 
date was $25.3 millions, an increase 
of more than $2 millions over the 
previous year. It maintains at Ot- 
tawa, with the Receiver-General, 
for thé sole protection of Canadian 
policyholdérs, a deposit of ovér $1.3 
millions of which ra 13 
million is for life policies and $72,- 
006 for its casualty policies. Total 
agsets of the entire company at Dec. 
31 were $73.4 millions, an increase 
of $7.5 millions. 


Insurance Report 


Northern Assurance 


Total assets of $138.5 millions are 
shown by the Northern Assurance 
Co, at Dec. 31 in the annual report 
for 1940 (£1 being taken as equival- 
ent to $5). This is an increase of 
more than $4 millions over the pre- 
vious year. 

Of the total assets, more than $50 
millions are invested in government 
and municipal securities with $20.2 
millions in other bonds’ and deben- 
tures. Cash on hand was $9.8 mil- 
lions, up more than $1.5 million from 
the previous year. / 

Reserve for unearned premiums, 
unadjusted claims, accounts payable, 
taxes, depreciation, etc., amounted 
to $117.2 millions. Policyholders’ 
surplus, apart from life funds, was 
$21.1 millions. 

Underwriting profits in the fire 
and accident departments combined 
amounted to $155.2 millions or 5.2% 
of the combined fire and accident 
premium income. Total fire premi- 
ums during the year at over $10 mil- 
lions were up $205,000, the chairman, 
Lord Forbes, stated at the annual 
meeting, “despite the fact.that in the 
first half of the year our business 
in the countries invaded by Ger- 
many came to a standstilt.” 

The Northern and associated com- 
panies operate in Canada under the 
management of Alex Hurry of Mont- 
real. It has had a Dominion license 
since 1867. Premium income of the 
group in Canada in 1940 was over $1 
million. 


Insurance Notes 


By subscribing $120 millions to 
Canada’s 1941 Victory Loan, the life 
insurance business in Canada is the 
largest single subscriber to each of 
Canada’s three war loans, having 
now made available to the Govern- 
ment a total of $170 millions, accord- 
ing to R. Leighton Foster, general 
counsel for the Canadian Life Insur- 
ance Officers Association. 

Mr. Foster also stated that United 
States companies in Canada had 
taken some $35 millions. The life 

| companies had made available their 
| entire sales force to canvass for the 
| loan, he added. 

7” 7 * 

J. A; McCamus, general superin- 
tendent of ‘agencies of the North 
American Life ‘Assurance Co., who 
holds the rank of lieutenant-colonel 
in the Canadian armiy, has been ap- 
pointed to command the Canadian 
Armored Corps Training Centre at 
Camp Borden. He was a machine 
gun officer in the last war and since 
last summer has been commanding 
officer of the Machine Gun Volunteer 
Training Unit at Toronto. 


Saskatchewan Finance 
Shows Improvement 


Premier W. J. Patterson, provin- 
cial treasurer of Saskatchewan, has 
announced a deficit of $6,073 on ord- 
inary account for the year ended 
April 30, compared with an estimated 


deficit of $122,610 in the budget’ a Y 


year ago. 
Revenue of $25.8 millions is re- 
ported for the year. Included in 
expenditure is $2.1 millions for un- 
employment relief, for which no 
provision was made in the estimates. 
Premier Patterson announced that 
all items of revenue were up for the 
year. Income and corporation taxes 
| Particularly showed substantial in- 
creases. 


New Books 


Cromwell’s Best 

PAX AMERICANA. By James H. R. 

-Cromwell. Published by A: Kroch 

and Sons, Chicago, Ill. Price $1. 

In “Pax Americana” the former 
United States Minister to Canada 
makes a forceful appeal, at once 
logical and impassioned, for immedi- 
ate entry by the United States into 
war. 


This is, by long,odds, the finest 
piece of writing that Cromwell has 
yet done, al- 
though it is 
brief and rep- 
resents no 
more than a 
reprint of a 
couple of lec- 
tures recently 
given at the 
University of 
Chicago. 

Mr. Crom- 
well traces 
American 
interestin 
this war back 
to the first 
World War 
and the post- 
war period 
when Am- ~ 
erica spilled her blood and treasury 
to “make the world safe for Demo- 
cracy” and then, having blasted 
clear the pathway to that objective 
at enormous sacrifice, failed to fin- 
ish the job. He demonstrates that 
the world cannot be made safe for 
Democracy unless, first, the United 
States gets in and helps win this war 
and secondly, assumes its post-war 
responsibilities in Anglo-American 
co-operation to create a new world 
for Democracy to live in. 


.Bossed By Boards 


CANADIAN BOARDS AT WORK. 
Edited by John Willis. Published by 
the MacMillan Co. of Canada, To- 
ronto. Price $2. 

It will be news to most Canadians 
that our national habit of entrust- 
ing important governmental duties 
to “boards” is almost unique with us. 
We set up independent boards to do 
what the civil service is given to do 
in England. Perhaps this is because 
we do not trust our civil service but, 
whatever the reason, the condition 
exists. The multiplicity of boards in 
Canada and the manner in which 
they carry out their operations is 
the subject of this comprehensive 
study by the Institute of Public Af- 
fairs of Dalhousie University. In ad- 
dition to the editor, there are nine 
authors, several of whom are chair- 
men of administrative boards. 


The following boards are covered: 
The Board of Transport Commis- 
sioners for Canada (S. J. McLean); 
Ontario Workmen’s Compensation 
Board (J. Norman Dean); Ontario 
Securities Commission (R. B. White- 
head); The Debt Adjustment Board 
of Saskatchewan (E. H. Whitmore); 
The Saskatchewan Board of Review 
under the Farmers’ Creditors Ar- 
rangement Act (I. L. Winton). In 
addition there are further studies 
by E. W. Buchanan, George Farquhar 
and Jacob Finkelman. : 


ways will stand together. For those 
who cannot see this Mr. Hunt has 
scornful words. His castigations of 
individual isolationists, appeasers 
and Anglophobes are models of po- 
lite denunciation. 

Mr. Hunt has the edge on those he 
attacks because his knowledge—and 
more important his understanding 
— of history are unchallengeable. 
Canadians will find no part of his 
“Letter” more revealing than his 
examination of Anglo-American re- 
lations in 1812, in the Civil War and 
at other critical junctures, concern- 
ing which the history books have 
written tendentiously. 


Mr. Hunt is a New. York lawyer, 
young, brave and outspoken, who 
has made a number of addresses in 
Canada. He has an almost incred- 
ible command of word and phrase; 
an unerring instinct for finding the 
weak chinks in his opponent’s coat 
of mail; and a merciless determina- 
tion to make no compromise with 
timidity, bungling or. polluted in- 
tellectualism. 


Most Canadians. will read this 
book for moral support, but they will 
absorb a good deal of important, but 
hitherto mislaid, history in the pro- 
cess. It breathes the spirit of the 
greatest “foreign ministers” in Am- 
erican history and packs the punch 
of Joe Louis. 


Wavell’s Lectures 


’ GENERALS AND GENERALSHIP. By 
Gen. Sir Archibald Wavell. Pub- 
lished by the Macmillan Co. of Can- 
ada, Toronto. Price 25 cents. 

These lectures, given by General 
Wavell at Cambridge in 1939, have 
been much quoted and in brief form 
have been used in many magazines. 
They were delivered by a man who 
was unknown at the time. Today 
he applies in his grave, daily task 
the principles he so. brilliantly 
elaborated in these lectures. 


Hitler’s Europe 

NAZI EUROPE AND WORLD TRADE. 

By Cleona Lewis. Published by the 
Brookings Institution, Washington. 
Price $2. 

Let us suppose for a minute that 
Hitler does succeed in consolidating 
his conquests in Europe: that he is 
able to create one economic bloc in- 
cluding all of the continent (except 
Russia and the States in the Russian 
sphere), would he then have achiev- 
ed an area that would be economic- 
ally sufficient? 

Miss Lewis exarhines the trade 
figures of Hitler’s Europe with the 
rest of the world. She finds that 
Nazi Europe, taken as a whole, has 
been a net importer of food and raw 
material and without such imports 
would go on short rations. More- 
over, its net exports of manufactures 
are not sufficient to pay for the food 
and raw materials it must buy. In 
the past the gap has been bridged by 
such international receipts as tour- 
ist trade, emigrant remittances, 
shipping earnings, etc. If the Nazi 
regime ruled Europe this service in- 
come would decline and Europe 
might have difficulty carrying on. 
Inevitably, the result would be a 
system of control and a trade war 


_| that would prove a major world dis- 


| An American to Americans 


A_LETTER TO THE AMERICAN 
PEO: By Lawrence Hunt. Pub- 
lish by Thomas Allen, Ltd., To- 
ronto. Price $2. 


“Either isolationism as a national 
policy ‘must die or our sons will.” So 
Lawrence Hunt tells his: fellow 
countrymen in this most incisive 
and cosvincing of: appeals to their 
wisdom and their understanding. No 
one has ever written with more pas- 
sionate conviction as to the true kin- 
ship of blood and spirit between the 
British and the American peoples, 
Mr. Hunt sees the Anglo-Saxon 
peoples as the joint guardians of 
freedom, of democracy and éf civi- 
lization. Those who would under- 
mine good relationships between 
Britons and Americans, by distortion 
of history, by anglophobic diatribes, 
by pleas to stay out of Britain's 
“European” war, are to him cow- 
ardly, bloodstained traitors to Am- 
erica’s real interests. These are hard 
-words but Mr. Hunt proves them to 
be just. 


in his “Letter,” Mr. Hunt has 
brought together and expanded a 
number of his shorter writing. and 
addresses. Canada has many ilunt 
“fans,” .people who have been im- 
pressed by his remarkable, almost 
clairvoyant vision — in the earlier 
days.of the war — of what many 
Anglo-Saxons zre cnly now secirg: 
that Britain and America must stand 
together and, in an emergency, al- 


turbance. 


NOTICE 


Notice is hereby given that the 
INSURANCE: COMPANY OF 
NORTH, AMERICA -has received 
from the Department of Insurance, 
Ottawa, Certificate of: Registry 
No. C-757 authorizing it to trans- 
act in.Canada the business of Real 
Property Insurance and Weather 
Insurance, in addition to the 


cost of living, life in- 
surance policyholders are making 
ends meet without borrowing on 
their policies or taking the cash sur- 
rénder value. On the contrary, many 
of them are reducing outstanding 
loans, while lapses and surrenders 
are decreasing substantially, com- 
pany executives report to The Fin- 
ancial Post. 

At the beginning of the war, espe- 
cially after it became evident that 
irfcomeé taxes were going to be steep- 
ly increased, predictiors were wide- 
ly made that many people would 
meet the heavier charges by borrow- 
ing on their policies or cancelling 
insurance in force. 

There was a little of this at the 
start, but as the months passed, the 
tendency in this direction slackened 
and now is less noticeable than in 
normal times. 

Give Reasons 

Life insurance executives give 
several reasons: 

Improved economic conditions 
have increased the earning power 
of many people. These not only find 
it unnecessary to borrow on their 
policies but are able to repay out- 
standing loans. 

People having policies taken out 
prior to Sept., 1939, are anxious to 
retain them. Although the war 
clauses in the new policies are not 
considered burdensome, still pedple 
having. policies without the: are 
anxious to keep. them in force be- 
cause of the extra protection they 
afford. 

Individual underwriters find peb- 
ple becoming more anxious to keep 
up. their life insurance as one of the 
safest investments they can hold. 

In United States Also 

The situation in Canada appears to 
be closely paralleling that in the 
United States. It is claimed the ex- 
perience of the first four months in- 
dicates lapses and surrenders in that 
country to be heading for a new all- 
time low. Surrender values in the 
United States are about 12% below 
last year, it is claimed. 

Conservation Efforts 

In 1940, many of the Canadian 
Companies reported lapses and sur- 
renders to have decreased. This was 
ascribed partly to the reasons given 
above, as well as to the efforts of in- 
surance men generally to conserve 
business already on the books. The 
result was that, in many cases, com- 
panies which had a decrease in new 
insurance written had an increase in 
business in force. 

Life insurance sales recently have 
been tending upward, good increases 
over last year having been shown in 
both April and May. Thus it would 
appear life insurance experience 
generally is following the pattern of 
the prévious war, sales decreasing 
for some time after the outbreak and 
then turning upward and increasing 
to new high levels, with surrenders 
and lapses also decreasing. 


In spite of heavy tax burdens and 
the increased 


Municipal 
Finances 


Port Dover, Ont.:— Down two 
mills from last year, Port Dover's 
tax rate is set at 41 mills for 1941. 

* * is 


Regina, Sask.:—Net debt of the 
City of Regina was reduced $580,936 
last year by sinking fund accumula- 
tion and redemptions. Net debt 
amounted to $7.3 millions at the year 
end, after deducting the sinking 
fund total which stood at $8.3 mil- 
lions. Slightly more than 38% of 
the fund is in the city’s own ¢eben- 
tures, 40% is in Saskatchewan pro- 
vincial obligations and the third 
largest item, accounting for 10.35% 
is in school debentures. Investments 
in rural telephone companies, school 
districts and municipal bonds are 
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Northern Life 


Assurance Company of Canada 
Established 1897 n 
Head Office - London, Ontario 


Four Square Security... 
Providing 
Immediate Protection and suture In- 
dependence at Low Cost. 


A CANADIAN COMPANY 
ESTABLISHED 1899 


President 
JOHN W. HOBBS 


Managing Director 
NEWTON J. LANDER 


SQUAR 


$5,000.06 IN CASH AT 60 


or $5,000 to your family if you should 
not reach that age... ONLY TWENTY 
fe oan ed PAY. 

Modern Twenty-Pay is gaining 
popularity with young people in their > 
twenties ... For booklet and rates, send 

postcard or letter (men- 
tioning your birthdate) to 
address 
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COMPAKY 


Branch Offices from Coast to Coast 


stated to continue to be unsatisfac- 
tory. These accounted for 26.5% of 
the fund at the end of 1935, and have 
since been reduced to 17.05%. 

2 s 


Fort Frances, Ont.: Tax rate for 
1941 has been set at 41 mills for the 
town of Fort Frances, same as in 
1940. Total assessment has been 
raised $73,465 in the year, resulting 
in a levy approximately $3,000 higher 
than last year. Increased expendi- 
tures for schools, general purposes 
account for the rise, partially offset 
by a drop of $3,100 in relief allot- 
ment. Total levy for the year 
amounts to $174,543. 

e * * 

Hamilton, Ont:.—Debenture debt 
of the City of Hamilton was reduced 
in the first five months of 1941 to 
$130:29 per capita against $145.21l:a 
year ago. To the end of May 54.9% 


1940 


of the anticipated revenues for the 
year had been collected, but ex- 
penditures to that date amounted to 
52.9% of the year’s budget, compar- 
ing with 55% of the year’s expendi- 
tures or more usually made by the 
end of May. Relief charges for the 
first five months show a drop of 
70% from the similar 1940 period. 


C.D. S. Securities 
Asset Value Drops 


From Our Own Correspondent 
MONTREAL. — Consolidated Di- 
versified Standard Securities Lid 
reports net asset value per share of 
preferred stock amounted to $17.90 
at May 31. This compares with 
$16.44 at the same date last year. 


At this time of year it is customary for us to publish a summary 
of our world wide results for the preceding year. 


Today, more than ever, the measure of an Insurance Company's 
successful trading is an index of its efficiency; a reflection of its 
strength; and of its usefulness to the Governments and the Public. 


It is in this sense tHat we publish the results of another year's 
successful operations. 


ROYAL 
£13,570,031 


classes for which it is already || 


registered. 


H. C. MILLS, 
Chief Agent in Canada. 


NOTICE 


Notice is herebyigiven that THE 
ALLIANCE INSURANCE COM- 
PANY OF PHILADELPHIA has 
received from the Department of 
Insurance, Ottawa, Certificate of 
Registry No. C-756 authorizing it 
to transact in Canada the business 
of Real Property Insurance and 
Weather Insurance, in addition to 
the classes for which it is already 
registered. 


H. C. MILLS, . . 
Chief Agent in Canada. 


£ 2,067,729 
£ 898,627 
£52,584,175 


LIVERPOOL & LONDON & GLOBE 


Total Premiums (ex Life) 
Total Life Premiums 
Total Underwriting Profits 
Total Funds 


£ 9,318,899 
£ 993,697 
£ 644,458 
£25,979,267 


Royal Insurance Company Limited 
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Ins. Co. Ltd. 


The Liverpool & London & Globe 


Head Offices: Liverpool, England 
' Chief Canadian Olfice: 


500 Place d’Armes, Montreal 
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